
lnternational Gemmological lnstitute BV

Special Purpose Consolidated Balance Sheet as at 31 March 2026
(amo]nts in Rs nllian, ln/ess oiherwlse staled)

Note
31 March 2026

As at
31 Decemb€r 2024

ASSETS

I{on-curent ass€ts
(a) Property, plant and equipment
(b) Riqht-of-use assets
(c) coodwill
(d) Other inranqible assets
(e) Financialassels

(i) Olhernon-cur.enl financial assets
(0 lncomelarassets(nel)
(g) Deferred tax assel
Total non-curent assels

Curenl assets
(a) F nancial assels

(i)Trade recervables
(ii) Cash and cash cqLrlvalents
(ir) Loans
(iv) orher frnancial assets

(b) Cur.enl tax asset (nct)
(c) olher cufienlassets
Totalcurrenl assets

TOTAL ASSETS

6

7

8

9

19
24
21

22
20

23

311.38
74O72
990 06

140 41

215 31

767 51

519.80

t1
13

31

14

t5
10

tl
t3
12

t6
17

1-41

0

PI Mumbai

45 99 33.01
96.93
4A.97

2,464.62 L!qr.!a

156.78
r90 13

12 59

t4 31

62.03

r81 92

r95 83

47 _29

83 74

2).34
435_84 536 16

3,304.46 2,217.7 5

EQUITY AND LIABILITIES

Equity

(a) Equily share cap(al
(b) othcr cqu ry
Totalequity

5.78 501
90/ 42360.02

365.80 912_13

Liabilities

Non-curent liabllltles
(a) Financial liabilities
(a) Borowings

(i) Lease liabllities
(ii) other financial liabilllles

(b) Employee benefil obligalions
(c) Deferred lax liabililies (net)

Total ron-currcnt ll.bilities
curreot liabilities
(a) Financial liabillties

(i) Lease liabilities
(ii) Trade payables
(iii) other financi6l liabilities

(b) Other current liabilities
(c) Employee benefit obligations
(d) lncome tax liabiliries (net)

Tolal curent litbillties

Toral liabllhl.s

TOTAL EQUITY AI'ID LIABILITIES

see accompanyang notes to lha consolidated special pulpose financlal $alements

12.14
957 00

367 08

27.45
45 24

925.38

16 32

'1,163.47 941.70

47 96
193.48
112_13

48_61

12 35

65.08
112.45

158_28

r 9.53

596
415.19 363.62

938.66 05.32

3,30,1.46 2,211.'?5

Forand on behalfofthe Board of 0 reclors
lntemational Gemmological lnstilule BV

n
tfi-

1y€r

Darc:19 May 2026

Placa:M!rnbar
Date:19lVay 2026

t8
t9
21
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Direclor



lnternational Gemmological lnstitute BV

Special Purpose Consolidaled Statem€nt of Prolit or Loss lor the fifteen months ended 31 March 2026
(Amounts in Rs m han, unless otherwse slat€d)

Financi.l Year (f afreen
months) end€d
31 March 2026

FinanclalYear (iwelve
months) ended

31 Dec.mber 2024
lncome
Revenue f rom operalions

Total incom€

25
26

21
2A

29

30

3l

r.563 I7
39.60

1,328.26

73_33

Expen3es
Employee benefil erpense
Financecosts
DeOreciation and amortisalion erpense
0ther expenses
Tol3lexpenses

Loss b€rore lar
Tax ery€nse:
- Curreni lax
- Adjustment oftax relalinq to ea ierperiods
- Deteffed lax
Total tax erpense

Loss for the year

oth€r comprehensive income:
Items that will be reclessified to prolit or loss
Forergn curency l.anslalion diflerence of foreign operalions

't,'t45.6)
93.71

126 54
694.52

949 16

51.91
115.47
5r3.92

2,064 44 1,630.46

(461.57)

u 4t)
(e 83)
8 4l

(228.87)

(6 2s)

23 5l

(470.56) (2s8.69)

r09 85 07.8s)

orher comprehensive profiv(loss) forth€ year, n€l of lax

109 85

109.85

(17.8s)

Toral comprehensiv€ loss for th€ y€ar

Loss for rhe year attrlbutable to
owners ofthe holdlng company

Other compreh€nslve (loss)/ income orihe y€3r atlributable lo
Owners of the holdlng company

Total comprehensivelossforlheyearatlribulableto
owncrs of the holding cornpany

Loss per share 0n Rs) o, face value of Euro 74.40 e.ch
Basic
Diluted

{6,17,750.r4)
(6,17,750.11)

13,44,9r3.8,()
(3,44,9r3.8,{)

Dlreclor

Dare:l9 May 2026

(360.71) 1276.s4)

(470.56) (2s8 !!)
(470.s6)

r09 85

360 7l
60.71

(17.8s)

654

3/
31

see accompany ng notesto the consoldated specralpurpose financralslalements r -41

Dale:19 May 2026

For and on behalfoflhe Board ofDrreclors
Int€rnational G€mmological lnstituteBV
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*

=

OL

Nol€

't,602.77 1,401.59

(2s8.59)

07.85)
109.85
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lnternational Gemmological lnstitute BV

special Puipose Consolidaled St.tement ol cash Flows for the fiftcen months ended 31 Ma,ch 2026
(Amouts inRs million, unless ofierwise sraled)

Fin.ncial Year (f ifteen

31 March 2026

FinancialYear {twelve

'nonths) 
ended

3l D4€mb€r 2024

cash flow from operating .cllvftics
Loss b€for€ tax
Adjustrnents lorl
Deprecialion on propeny, planl and equipment

Deprecratron on righl of-use assets
Amortisation of inlangible assets
Notional interest income on s€curitydeposil
lnterest income on loan to relaled panies

lnle.esl expense on lease liabililres
lnler€sl on delefted considetalion
Reversalol ercess provisron/ balanc€ wrinen back
Provision for doubtfuldebls includiaq bad debts
Provislon lor doubtful loans

Foreign exchange gain

op€rating prolit b€for€ ch.nges in working capital

chanoes in worhno caoibl :

lncr€ase rn othet financial liabiliiies
lncrease n lrade payables

lncrease/(Decrease) n provls ons

lncrease in olher currenl li6bilties
Decrease rn olher f,nancialassels
tncrease in other cur€nt ass€ls
Decrease in lrade rcceivables
cash (used ln)/generated from operatin! actlvities beiorc taxes

lncomelax pa d (nei)
ll€t cash (us€d in)/g€nEraicd trom oPerating .ctiviti€s (A)

Cash flo$3 ,.om itrEsling actlvilies
Paymeni for property, plant and equipment
Proceeds from loans repa d by relaled parties

Rental income f rom sub-lease
Acquisition of subsidiary
t{et cash (us€d in)/genera!€d iton inv.sring acliYities (B)

cash flowB tlom tinancing activilies
Proceeds of borrowinqs
Prlncipalpayment of lease liabilil es

lnter€$ paid

Proceed frcm Iresh issuefrom shalecaDital
Net c.sn Cen.rated fronv(usld in) linanclng .criviies (C)

Net (decr.as.)in cashand c.6h equivalents (A+a+c)

Foreign curr€ncytranslation dilferenceof foreign operal ons

Cash and cash equNalenls al lhe beqinning of the period/year (Nole 15)

cash and cssh €quivalents at the Gnd of ihc P€riod/year (Nol. 15)

(3 43)
61 41

291
(800.'r6)

(2s e6)
11 18
60.42

4t _26

78.29
5.99

(3.s0)

34 69

80.78

(7 0s)
(4 84)
51.69

(461.67)

88 69
2.36

(s r3)
I r9

(0 07)

1225.87)

(s7.88)
1t 46

8.1'1

(251.59)

2114
72-91
354

2914
4A 11

(33.33)
42_72

(1r1.91)

it8 98
7444
(3 r8)
599
269

(7 30)
44 39

(66 6s)
44 63

1'1

54.14
11

52.42

(73e.20) 46.23

72.14
(73 22)
(88 69)
814 08

(89.63)
(5r 69)

721.27 (r41-32)

1126.22)
'120_52

195.83

142.67)
(29.13)

261 63
190.13 195.83

The slarement ofcash flows has been prepar€d underth€ lndirecl Melhod set orn in lnd As 7'slalement of cash llows

See accompanyinq noles to the consolid6led specialpurpose financial statements

For and o. behalf oflhe Board ol0rrectors
lni€rnational Gemmological tnstitute BV

nnr
N,"II.:o\."'

Fla&:Mumbai
Dare\e May 2026 Oare:19 May 2026

s
Ntt

-x \



o *
+

i.lSTi\>
=6

-E6
E6

e
ii!
OE;?
!:

-:l6E

t9 i iiif-i Es

tE\ tjj-fieE <3E ii3(....-- -)

9

- &; o

5 6g>
- 3 q Po6;U g!
!t e; {
ts*i qE

<6

E

E

E

6

E

,9
!
e
i:
EE

,9

a

I

E

a

E

E

,9

E

E

z
g

E

a

E

o 6G'

= iF,:

E,ri5

!
ia
!p

a

z

E

a

E.

E

E

.9
E

g

,.

E

s
.u

E

I

,5

N=
!t:
E.'9S
gHTR

E6ltP.;;
:Egi

t! E!

J-e

gd.E

E E !.6

E

E

!

=

E

'=

.;

E gs

'6sE

ar:a'a
.E iiE:
E ss ;

b q; E
E !/,*3 <



lnternational Gemmological lnstitute Bv

Special Purpos€ Consolidated Notes to the financial statements Ior year ended 3I March 2026

Corporate lnformation
lnternational cemmological lnstitute B.V. (the "Company' or the'Holdinq Company" or fie 'Parent Company") is a Privale Limited Company

register in Belgium, with its registered office situated at Schupstraal, Postal Number 2018, Gemeenle _ Antwerpen and having corporate

identification number (clN) 0415.201.273.

The Special Pupose Conso,idated Financial Slatements inrlude the financial statements of the Holdinq Company and it's subsidiary, as

mentioned below (collectively referred to asthe 'Group").

Name of the subsidiary Country ol incorporation
Percentage

holdinq

lnternational Gemolog cal lnst tute lnc USA 100",r

aGL uoldco lnc (w.e.f 1 0 February 2026) 100%

American Gemologicallnstitute LLC (w.e.f. 10

February 2026)
USA 1007"

The croup is primarily engaged in lhe b!siness of certification of diamonds, gemstones and jewellery with comprehensive analysis and clear

documenlation for consumers. The Group is having school of Gemmoloqy al various locations and offers a variely of courses designed tor

proiessiofl als and consumer enthusiasts.

The Special purpose Consolidated Financial Statements of lhe G roup for lhe year ended 31 lvla rch 2026 were authorized for issue in accordance

with the resolution of th€ Board of Directors on 19 May 2026

2 Material accounting policies

2-1-c

2.1 Bssis oI preparatlon and measuremenl

2.1.a Slatemeil of compliance

These Special p!rpose Consolidated Financial Staternents (Financial Statem€nts') of the Gtoup have been prepared in accordance \/ith Indian

Accounting Standards (lnd AS) notifjed under Section 133 of the Companies Acl.2O13 ('the Act') read together with the Companies (lndian

Accounting Standards) Rules,201t as amended-

These Special purpose Consolidated Financial Statements have been prepared by the manaqement of the Holding Company for the purposes of

providing linancial inlormation to Board of Directors of lnternalional Gemoloqjcal lnslitute Limiled (lormerly known as lnternational
'cemmological 

lnstitute (lndia) Limited) (the "Holding Company") to assist it prepare the consolidated financ al statements of the Holding

Company.

2.1,b Basis of measurcmeni

The Spec al purpose Consolldated Financial Slatements have been prepared on a going concern basis under the h storical cost convention

excepl tor certain financial instruments that are measured al fair value as explained in the accountinq policies below

Functional and presentational currency
All amounts included in the Special Purpose Consolidated Financial Slalements are reported in lndian Rupees in million (Rs million) except share

and per share data, unless oiherwise stated. Amount presented as "O' are non-zero numbers rounded off in Rs million. Due lo ro!nding off, the

nu.L"," pr"""nt"d throughout the document may not 6dd up prec sely to the totals and percentaqes may not precisely [eflect th€ absolute

frgures.

OL

?
az

o

*

1

USA



lnternational Gemmological lnstitute Bv

Special Purpose Consolidated Notes to the financial statements for year ended 31 March 2026

2.1.d Cunent and non-cufient classification
The Group presents assets and liabilities in the statement ot financial position based on currenv non-currenl classification. An asset is treated

as currenl when at is:
. Expected lo be realized or intended to be sold or consumed in the normal operaling cycle
. Held primarily lorthe purpose oftrading
. Expected 10 be realized wrthin twelve months after the reponing period

0r
. Cash or cash equivalent unless reslricled from being exchanged or used to settle a liability for al least lwelve months after the reponing pe od

Allother assels are classified as non-cunent.

Aliability is currenlwhen:
. lt is expected to be setlled in the normal operating cycle
.lt is held primarilyforthe purpose oftrading
. lt is dueto be settled within twelve months afterthe reponing period

Or
. There is no unconditional right to deler the settlement of the liability for at least twelve monlhs after the reponing period. The terms of the

liability that could, at the option ofthe counterparty, result in its settlemenl by the issue ofequity instruments do not affect its classification.

The Group classifies allother liabilities as non.current.

Defened tax assels and liabilitaes are classiried as non-current assets and liabilities.

Based on the nature of activities of the Group and the time between the acquisition of assets for processing and their realization in Cash or cash

equivalents, the croup has ascenained ils normal operating cycle as 12 months fot the purpose of Current / Nonturrent classification of assets

and liabililies.

$!I0ta \

z

2.2 Principles of consolidation
subsidiary
Subsidiary is an entity controlled by the Holding company. Control exists when the Holding company is exposed to or has righls, to va able

returns from its involvement with the entity, and has the ability to aflect those returns throuqh power over lhe entily ln assessing control,
potential voting rights are considered only if the rights are substanlive. llpon loss of control, the Group derecognises the assets and liabilities of
the subsldiary, derecogn ses any non-controlling interests, derecognizes the cumulative translalion difference recorded in eq!ity, recognizes the

fair value of the consideration received related to the subsidiary. Any surplus or deficit arising on the loss of conlrol is recognized in special

Purpose Consolidated Statemenl of Prof t and Loss.

Consolidation procedure
The Special purpose Consolidated Financial Statemenls of the Group has been combined on a line-by-line basis by addinq assels, liabilities,

income, expense and cash flows. lntra-group balances and transaclions, and any unrealized income and expenses arising from intra-group

transactions, are elaminaled in full while preparing these Special Purpose Consolidated Financial Statemenls. The carrying amount of the parenl's

lnveslment in s!bsidiary and the parent's portion of equity of subsidiary has been eliminated The accounting policies of subsidiary have been

harmonised to ensure consistency\/ith lhe policies adopted by the Holding Company.

Foreign subsidiary
The results and financlal position of foreiqn operations that have a functional curency different from the presentation cufiency are translated

intolhe presentation currency as follows:
. assels and liab lities ar€ lranslated al the closing rate at the dale of the balance sheet
. income and expenses aretranslated at averageexchange rates
. Equily and reserves aretmnslaled al historicalexchange mtes

On Consolidalion, exchange differences are recognized as foreign cLrrrency translation reserue("FcTR') in Other Comprehensive income and

accumulaled in equity (as exchange differences on kanslating the financial statemenls of a foreign operation).

lst"
./"\,
r$2'



lnternational Gemological lnstitute BV

Special Purpose Consolidated Notes to the financial statements for year ended 31 March 2026

3 Use oI significant judgements, estimales and assumptions
The preparation of Spec al Purpose Consolidated Financial Statements in conformity with lnd AS req!ires management, where necessary, to

make estimates and assumptions that affect lhe reponed amounts of assets and liabilities and disclosure of conlingent liabilities at the date of

the Financial Statemenls and the repoded amounts of revenues and expenses d!rinq the reportrng period. Actual results could diffea from those

estimates The estimates and underlying assumptions are reviewed on an ongoinq basis. Revasions lo accounling estimales are recoqnized in

the period in which the estimale is revjsed.

The key assumptions concerning future and other key sources of eslimation uncerlainty at the repo(ing date, thal have a significant risk of

causing a material adjushent to the carrying amounts of assels and liabiliiies within the next financial year, are described below. The Group

based its assumptions and estimates on pararneters avatlable when the financial statemenls were prepared Existing circumstances and

assumptions about future developments, however, may change due to market changes or circumslances arisinq that are beyond the control of

the Group such changes are reflecled in the assumplions when lhey occur.

3.1 Taxes
Defefied tax assets are recognized for unused tax losses to the extent that t is probable thal taxable profit will be available against which the

losses can be utilized. Signilicant manaqemenl judgemenl is required lo determine the amounl of deferred tat assets that can be recognized,

based upon likelytiming and level of future laxa ble profits, toqether with future tax planning strategies.

3.2 Provislon for expected credit losses ottrade receivabl€s and contract assets

The Group uses pasi data and etperience based on historical default rates to measure the ECL on trade receivables. Based on evaluation caftied

out and to the best eslimale of management, historical Ioss sufficienlly covers expected loss as well as future conlinqencies. Adjustment for

forward looking factors are not considered signiflcant, hence no adjustment for fo[ward look ng factols is made.

3.3 Employee retirement plans
The cost of the compensaled absences is based on actuarial valuation using the proiecled unil credil method. An acluarial valuation involves

making various assumpiions that may differ from actual developments in lhe fulure. These include the determination of the disco!nt rate, future

salary increases and monality rates All assumptions are reviewed al each reponing date.

3.4 Fair value measurement of tinancial instruments
When lhe fair value of financial assets and financial liabililies recorded, cannot be measured based on quoted prices in active markets, their fair

value is measured using valualion techniques including the discounled cash llow model. The inputs to these models are taken from observable

markets where possible, but where this is not feasible, a degree of judgemeni is required in establishing falr values Judgements include

consideralions oI inpuls sl.Jch as liquidity ris( credir risk and volatility Chanqes in assumptions aboutthese factorscould affectthe reponed fair

value of financial nslruments.

z,

3.5 Leases - Estimating the incremental bofiowing rat€ and lease term
The Group cannot readily determine the interest rate implicit in the lea se. lhe refo re, it uses its incremenlal borro\ /ing rate (lBR) to measure lease

liabililies. IBR is the rate of interest that ihe Group would have to pay to borrow over a similar term, and with a similar security, the funds

necessary to obtain an asset of a similar value to the right-oiuse assel in a similar economic env ronment. IBR lherefore reflects what the Group

'would have to pay', which requires eslimation when no observable rates are avaalable The Group estimales lhe IBR using observable inputs

(such as markel interest rates).
The Group determines the lease term as the non cancellable term of the lease, togelher with any periods covered by an option to extend the

lease if it is reasonably certain 10 be exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not to be

exercised. The Group has several lease contracts that include extension and terminalion options. The G.oup applies judgemenl rn evaluating

whelher it is reasonably certaln whether or not to exercise the option to renew or terrninale lhe lease That is, it considers all relevanl factors that

create an economic incenlive for it to exercise either the renewal or termina'llon Aftel the commcncement dale, the Group leassesses the lease

term if there is a significant event or change in circumstances that is within lts control and affecls its ability to exercise or nol lo exercise the

option to renew orto terminate.

3.6 lmpairment of non-flnancial assets
lmpairment exists when the carrying value of an asset or cash qenerat ng unil exceeds its recoverable amount. which is the h gher of its fair

value less cost of disposal and its value ifl use The fair value less costs of disposal calculatron is based on observable markel prices less

incremental costs lor disposing of the asset The valle in lse calculairon is bascd on a Discounted cashflow model (DCF model) The

recoverable amount is sensitive to lhe discount rate used for lhe DCF model as well as the expecled future cash inflows and the groMh rale

used for extrapolation purposes. These esttmates are most relevant to goodw ll and other intanqibles wlth indefinile useful lives recognised by

the Group.



lnternational Gemological lnstitute BV

Special Purpose Consolidated Notes to the financial slatements for year ended 31 March 2026

3.7 hpairment ol coodv{ill
For testinq of impairment of goodwill, if events or changes in circumstances jndicate a polential impairment, as parl ot the review process, the
cafiying amount of the Cash Generating Ljnits ('CGt]s') (including allocated goodwill) is compared with its .ecoverable amount by the Company.
The recoverable arnount is the higher of fair value less costs lo sell and value in use, bolh of which are calculated by the Company using a

discounted cash flow analysis. Calculatinq the future net cash flows expected to be generated to deterrnine if impairment exisls and to calculate
the impairment involves material assumptions, estimation and judgmenl. The estimation and judgmenls involve, but are nol limited lo, andustry
trends rncluding pricing, estimating longlerm Tevenues growlh rates and operalrng results The estimated cash flows are developed u6ing
internal forecasts The cash flows are drscounted usinq a discount rate in order to compule prescnt values. An impairmenl loss recognized for
goodwill is not reversed ln subsequent periods as per lnd-AS 36 -'lmpa rment of assels'

3,8 Blend lmpaircment
Erand acquired separalely are rneasured on initial recognition at the fair value of consideration paid. A baand acquired as part of a business
combination is recognised separatelyfrom goodwill, al fairvalue ar the date of acquisilion, if the asset is separable or arises from contractualor
other legal rights and its fair value can be measured reliably.

The carrying values of brand indefinite lives are reviewed for impairment whenever lhere is an indicalion at the end of each reporting pelIod that
the assel may be impa red either individuallyor, ifthe intangible assel does notgenerale cash flowsthat are larqely independent ofthose from
other assets or groups of assets, as part ofthe cash generalang unit to which rl belongs. Brand wilh indefinite useful lives are atso tested for
impairment annually, such intangibles are not amonised. The useful life of a brand with an indefinite life is reviewed annualJyto determrne
whethe. indefinite lite assessment continueslo be supportable. lf not lhe chanqe in the useful lite assessment from indefinitelo finite is made
on a prospective basis.

3.9 Cuslomerrelationships
Customer relationships acq!ired in a business combinatlon are recognised at fair value at the acquisition date. The customer relationshrps have
a finite useful life and are carried at cost less accumulated amorlisalron Amortisation is calculated using lhe straight-line method over lhe
eslimated useful life of the cuslomer relationship. Customer intangibles hav€ been ascribed a useful life within a range of 12 years

4 summary of Material accounting policies

4.1 Buslnesscombinallon/Goodwillonconsolidation
The Group accounts for business combinations under acq!isition method of accountrnq- Acquisition relaled cosls are recognised in the
Statemenl of Profil and Loss as incurred. The acquiree's identifiable assets. liabililies and contingenl liabalities that meet the conditions for
recognition are recognised at their fair val!es at ihe acquisition date. Chanqes in the fair val!e of the contingeni consideration that qualtfy as
measu.ement period adjuslme.ts, are adiusted retrospcctavely with coresponding adjustments lo goodwill or capital reserue as the case maybe,
else recognised in lhe Statement of Profit and Loss.
Goodwill arising on consolidation of acquisitions repTesents th€ excess of (a) consideration paid for acquiring control and (b) acquisition date
fair value of previously held ownership interest, if any, in a subsidiary overthe Group's share in lhe fairvalue ofthe net assets (including
identifiable intangibles) otthe subsidiary as on thedale of acq!isilion ofcontrol. Wherelh€ fairvalue ofthe idenlifiable assets and liabililies
exceed the cost of acquisrtion,lhe excess is recognised as Capital Reserve.

Goodwill on consolidation is allocated lo cash generaling unils or gro!p of cash generating units thal are expected to benefit from lhe
acquisition.
After inilial recognilion, goodwill arising on consolidation is tested for impairment annually and measured at cost less accumulated impairment
losses, lf any. ln the event of cessalion of operations of a subsidiary, the unimpaired goodwill is wrltlen off fully.
Business combinations arisinq from transfers of interests in entities that are under common conlrol are accounled using pooling of interesl
melhod. The difference between consideration given and the aggregale hislorrcal caryirg amounts of assels and liabiliti€s oI the acquired entity
are recorded in equity

Asset Category Useful Life (ln years)

The useful lives of brand are assessed to be indefinite. The estrmaled useful life and amonisation method are reviewed at least al each financial
year end, any change in est matc is accounted for on a prospective basis

Brand

Cuslomer relationships
Non-compete agreement

lndefinte
12

5

'c.a,00

z.
z
:-

\

.,./,
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lnternational Gemological lnstitute BV

Special Purpose Consolidated Notes to th€ financial statements for year ended 31 March 2026

4.2 Property, plant and equipment and depreciation
property, plant and equipment are slated at cost, net of accumulated deprecialion and accumulated impairmenl losses, if any. Slch cost

includes the cost of replacing pan of ihe plant and equipment and bollowing cosls for long term construclion projects if the recognition criteria

are met. When significant parls of planl and equipment are required to be replaced at intervals, the Group depreciales them separately based on

their specific useful lives Likewise, when a major inspection is perlormed, rts cost is recognased in the carryrng amount of the plant and

equipment as a replacemenl if the recognation criteria are salisfied. All other.epair and mainlenance costs are recognised in profit or loss as

incurred.

Subsequenl costs are included in the asset's carrying amount or recogn zed as a separale assel, as appropriate, only when il is probable that

future economic benefils associated with lhe item will flow to the Group and the cost of the item can be measured reliably. The carryinq amounl

of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to the

Special Purpose consolidated Statement of Profit and Loss dulinq the year in which they are incurred

The Group depreciates propefty, plant and eq!ipment over their estimaled useful lives !sinq the slraight line method. The estimated useful lives

of assets are as follows:

Asset Category llseful Life (ln years)

Euildlngs
Furniture and Ftxtures
Computers/ servers
0ffice Equipments
Equipmenls and Tools
Eleckic lnstallations
Plant & [,lachinery
Leasehold lmprovemenl

Precious slones and laboralory maslel sets are not being depreciated

Where pa(s of an item of property, plant and equipment have different useful lives, the cost of thal item is allocated on a reasonable basis

among the parts and each part is depreciated separalely Residual values, useful lives and the depreciation method are reviewed, and adiusted if
appropriate, al least at each financialyear end.

De{ecognitiont An item of property, plant and equipment including any significant part initially recognized is derecognized !pon disposal or

when no fr:ture economic benefrts are expected from its use or disposal. Any qain or loss on disposal or retirement recognized in profit or loss in

the yearthe asset as derecognized is the difference betweefl the net sales proceeds and the carrying amount ol the relevant assel.

4.3 coodwill and lrnpairment of Goodwill
The acquisition melhod of accounting is used to account for all business combinations. The consideraljon transferred for the acquisition of a

s!bsidiary comprises the
(i) farrvalues ol the assels tIansfeIIed,
(ii) liabilities incurred tolhe former ownels ollhe acqualed business;
(iii) equity interests issued by the groupj and
(iv) fair value of any asset or liability resulting from a contlngent consideration alrangement.

The excess oI lhe
(i) consideration transterred;
(ii) amounl of any non-controlling interest in the acquired entity, and

(iii) acquisition-date fair value of any previous equity interest in the acquired entity over the fair value of the net identifiable assets acquired and

liabilities assumed is recorded as goodwill.

4.1
(a)

Foreign Curency Transactions
Fundional and presentation currency
The functional currency of lnternational Gemoloqical lnstitute BV is the EURO ltems included in the Special Purpose Consolidated Financial

Statements are measured using the currency of the primary economic environment in which lhe entily operates ('the functional currency'). The

Special Purpose Consolidated Financial Slatements are presented in Indian rupee (Rs)
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lnternational Gemological lnstitute BV

(b) Transactlons and balances
0n initial recognition, all foreign currency transactions are recorded by applying to lhe foreiqn currency amount the exchange rate between the
f!nctional currency and the foreign currency at the date of the Vansaction. Gains/losses arising out of fluctuatjon in foreign exchange rate
between the transaction date and settlement date are recognised jn the Special Purpose Consolidated Statement ol Profit and Loss.
All monetary assets and liabilities in foreign currencies ar€ restated at the year end at the exchange rate prevailing at lhe year end and the
exchange differences are recognised in the special Purpose Consolidated Statement of Profit and Loss.
Non-monelary items thal are measured in terms of historical cosl in a foreign curency are translated using the exchange rates at the dates of
the innial transactions.

,t.5 Leas$
The Group's lease asset classes primarily consist of leases of premises. The Group assesses at contract inception whether a contracl is, or
contains, a lease. That is, if the contract conveys the right to control the use of an idehtified asset for a period of time in exchange for
consideration.

Group as a lessee
The Group recognizes lease Iiabiljties to make lease payments and right-of-use assets represenling the right to use the underlying assets for all
leases, except for shon-term leases and leases of low-value assets

(a) Rilht-or-uEe.sEets
The Group recognizes rlght_of_use assets at the commencement date of the lease (i.e., the date lhe underlying asset is available for use). Right-
of_use assets are meas!red at cost less any accumulated depreciation and rmpairment losses, and adjusted for any remeasuremenl of lease
liabilities. The cosl of right-of-use assets includes the amount of lease liabitities r€cognized, inilial direct costs incured, and lease payments
made al or before the commencement dale less any lease incentives received. Righl-otuse assets are depreciated on a straighl-lin€ basis over
lhe shorter oflhe lease term and the estimaled usefullives of the assetsas follows.

Buildinqs- 2lo 5 years

lf ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset. In such cases, the Grolp r€views the estimated residual values and
expected usefullives of assets al leasl annually.

The rightof-use assets are also sLrbject to impairment.
(b) Lease liabilities

At the commencement date oflhe lease, the Group recognizes lease liabilities measured at the present value ot lease payments to be made over
the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease incentives receivable,
variable lease payments ihat depend on an index or a rate. and afiounts expected to b€ paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option reasonabty certain to be exercised by the croup and payments of penalties for
terminating lhe iease, if lhe lease term reflects the Group exercising the option to terminate. V6riable lease payments that do not depend on an
index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period ln which the event or condilion that
lriggers the payment occurs.

ln calculating the presenl value of lease payments, the Group uses its rncremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily detelmihable. After the commehcement date, the amounl of lease liabilittes is increased to reflect
the accretion of interest and reduced for the lease payments made. ln addition, the carying amount of lease l;abilrties is rerneasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to futlre paymenls resulting from a chanqe in an index
or rate used to delermine such lease payments) or a change in the assessmeol of an oplion to purchase the underlying assel.

(c) Short-term leases and leascs of low-value assels
The Group applies the short_term lease recognltron exemption 1o its short-lerm leases (i.e., those leases that have a Iease term of l2 months or
less from lhe commencement date and do nol contain a purchase optlon). Lease payments on shon-term leases are recognized as expense on
a straight-line basis over the lease term

Lease payments and receipts under operating leases are recognized as an expense and income respectively, on a straight line basis in the
statement of profil and loss ove. th€ lease lerm except where the lease paymenls are structured to lncrease in line with expected general
inflation.
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Special Purpose Consolidated Notes to the financial statements Ior year ended 3 l March 2026

Group as a lessor
At inception or on modification of a contract that contains a lease componenl. the Group allocates the consideralion in the contract to each

lease compooent on lhe basis of their relative stand-alone prices.

When the Group acts as a lessor, il determines at lease inception whether each lease is a finance lease or an operaling lease.

To classify each lease, the Group makes an overall assessment of whether the lease lransfe.s substantially all of lhe risks and rewards

incidentalto ownershipoflhe underlying asset lf this is the case, then the lease is a fina nce lease; if not, then it is an operatin g lease As partof
this assessment. the Group considers cenain indicators such as whether the lease is for the malor parl of the economic life ofthe assel

,0.6 Security Deposils
Security deposits are initially recognized at fair value and subsequently measured at amortized cost. Any difference between the initial fair value
and the nominal amounl is included as a component ofoperating lease income and recoqnized on a straight-line basis overthe lease term.

(a) Revenue lrom grading and certilication s€rvices
The Group recognizes Tevenue from grading and cenification of diamonds, colored stones and jewellery which as measured at a point in time
upon satislaction ofthe performance obligation, when the repo(/cenificate in relation lo completion of such activili€s is generaled and is ready
to be issued to lhe crrstomer. There are no significant activities undenaken between the lime that lhe repon is generated and the lime that the
customer oblains the report. Revenue is measured based on lhe transaction price, which is the consideration, adjusted for discounts or rebates,
if any, as specified in the contract wath the customer. Revenue is recognized exclusive of taxes.

(b) Revenue lrom educational courses
Revenue trom providing gemological educatlon on sorting and grading of gems, diamond and jeweller is recoqnized over a period of time as and
when the educational course is completed

4.8 Other lncome

(a) lmercst income
lnteresl income is accounled for on an accrual basis using the eflective interest method by applying the rate that exactly discounts the
estimated future cash receipls through the expecled life of the financial instrumenl or a shorter period, when appropriate, lo lhe nel carrying
amounl of the financialasset.

4,9 Conlract Balances

Conlract assels ahd contract llabllities
A contracl asset is the right to consideration in exchange for goods or services transferred to the customer when that righl is conditioned on
something other than the passage of time, for example, billirlgs req!ire certification by the customer. tJpon receipt of such certiflcation from a
customer, the amount recognized as contract assets is reclassifred to trade rece vables. Contract assets are subject to impairment assessment
on the same basis as financial assels that arewithinthe scope of lnd AS'109.

A contract liability is the obligatroh to transfer goods or services to a customer for which the Group has received consideration (or an amounl of
consideratjon is due) from the customer. Contract liabilities are recoqnized as r€venue when the Holding company pedorms under the contract
(i.e. transfers control ofthe related goods or services to the customer).

4.10 FairValue MeEsurement
The Group measures financial inslruments al fair val!e at each balance sheet date.
Fair value is the ptice that wo!ld be received to sell an asset or paid to transfer a I ability in an orderly transaction between market participants at
the measurement date. The tair value measuremeni is based on lhe presumption that the transaction to sell the asset or lransfer the liabilily
takes place eithe(
. ln the principal market for the asset or liabilily
Or
. ln the absence of a principalmalket, in the most advantageous market forthe asset or liability
The principalorthe most advantageous market must be accessible atthe measurement dale.
The fair value of an asset or a liability is measured using lhe assumptions that market panicipants would use when pricing the asset or liabilaty,
assuming that market participants act in lheir economic best interest.
A fair value measurement of a nonjinancial asset takes into account a market participants ability to generate economic benefits by using asset
in its highest and best use or by selling it lo another market participant that would use asset in its highest and best use
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Special Purpose Consolidated Not€s to th€ financial statements for year ended 31 March 2026

The Group !ses valuation techniques thai are appropriale in the circumstances and for which sulficient data are available to measure fair value,

maximizinq the use of relevant observable inputs and minimizing the use of unobseryable inpuls.

All assets and laabilities, for which fair value is measured or disclosed in the Special Plrpose Consolidated Financial Statements. are categorized
within the fair value hierarchy, described as lollows, based on the lowest level input lhat is significant to the fair value measurem€nt as a whole:

Level 1 - Quoted (unadiusted) market prices in active markets Ior identical assets or liabjlities
Lev€l 2 - Valuation lechniques for which the lowest level input that is significant to the fair value measlrement ls directly or indirectly
observable
Level 3 - Valuation techniques for which the lowest level inpul that is signifrcant to the fair value measurernent is unobservable

For assets and liabilrties that are recognized in the Special Pu.pose Consolidated Financlal Slatements al fair value on a recurring basis, the
Group determines whether transfers have occurred belween levels in the hierarchy by re-assessing categorization (based on th€ lowest Ievel

inpul that is significant to lhe farr value measuremenl as a whole) at the end of each reponing period.

4.11 lmpai.ment ot non-financial essels
The Group assesses, at each reponing date, whether there is an indacation that an asset may be impaired lf any indication exists or when annual
impairment testing for an asset is required. the Company estimates the asset's recoverable amount An asset's recoverable amount is the higher
o, an asset's or Cash generating unit's (CGu's) fair value less cosls of disposal and ils valle in lse The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows thal are largely independenl of those from oiher assets or groups of assets
When lhe carrying amount of an asset or CGL, cxceeds its recoverable amount, the asset is considered impaired and is writlen down to its
recoverable amount.

ln assessing value rn use, the estimated future cash flows are discoirnted to their present value usrnq a pre lax discount rate thal reflects current
market assessments of the tjme value of money and the risks specrfic to the asset. ln determining fair value less costs of disposal, recent
market transactlons are taken into account. lf no such transactions can be identified, an appropriate valuation model is used

lmpairment losses of continuing operalions are recognized in the statement of profit or loss jn expehse categories consistent \ rith the function
of the impaired asset.

For assets, ah assessment is made al each reporting date to determine whether there is an indication lhat previously recognized impai.menl
losses no lonqer exist or have decreased. lf such indication exists, lhe Company estamates the assel's or Ccll's recoverable amount. A
previously recognized impairment loss is reversed only ifthere has been a change in the assumplions used to determine the asset's recoverable
amounl since the last impairment loss was recognized. The reversal is limited so that the carying amount of the asset does not exceed ils
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been
recoqnized forthe asset in prioryears Slch reversalis recognized in the statement of profit or loss

4.12 Financial instrurnents - lnillal ,ecognition and subsequent measuremenl
A financial instrument is any contract that gives rise to a fihancjal assel of one entity and a financial liability or equity instrumenl of another
entity.

(a) FinancialAssets

lnilial recoqnition and measuremenl
Financial assets are classrtied al ini al recoqnition, and subsequently meas!red at arnortized cost, fair value through other comprehensive
income, or fair value lhrouqh profit or loss.

The classification of financial assets at initial recognilion depends on the Iinancial asset's contraclual cash flow characteristics and the Group's
busincss model toI managing them. With the erception of trade receivables that do not contain a significant financing component or for whtch
lhe GrouP has applied the practical expedienl, the Group initially measures a financial asset at its fair value plus, in the case of a linancial asset
not at fair value through profit or loss, transaction costs. As the Group's rent and olher trade receivables do not contain a signjficant financing
component or for which the Group has applied the practicalexpedient, they are measured at thetransaction price determined under lnd AS 115

ln orderfor a financialasset to be classified and rneasured at amortized cost or fairvalue lhrough other comprehensive income (Ocl), it needs to
give rise to cash flows that are solely payments ol principal and interest (SPPI)' on the principal amounl outstanding. This assessment is
referred to as the SPPI test and is performed at an inslrument level Financial assets wilh cash flows lhat are not SPPI are classified and
measured at fair val!e thro!qh profil or loss, irrespective of the business model.

The Group's business model for managing financial assets refers to how it manages its financial assets in order to qenerate cash flows. The
business model delermjnes whether cash flo\/s will result from collectjnq contractual cash flows, selling the financ al assets, or both. Financial
assets classified and measured at amortrzed cost are held withln a business model with the objeclive to hold financial assets in order io collect
conlractual cash flows, while financial assets classified and measured at fair value through other comprehensive income are held within a
business model vvith the objective of both holding to collect contractual cash flows and s€lling. Financial assets which are not held within the
aforemenlioned business models are classified and measured at fair value through profit or loss
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Special Purpose Consolidated Notes to the financial statements for year ended 3 l March 2025

Subseouent measurement

Financial assets measured at amortized cost

The Group measures financialassets at amonized cost lf both ofthe following conditions are met:
. The financial asset is held within a business modelwilh ihe objective to hold financial assels in orderlo collecl contractualcash flows;and
. The cont.actual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on lhe
principal amount outstandihq.

Financial assets at amortized cosl are subsequenlly measured using the effectrve rnterest (ElR) method and are subject to impairment. Gains

and losses are recognized in profil or 
'oss 

when the assel is derecognized, modified or lmpaired.

The Group's financial assets al amonized cost includes trade receivables, security deposit and financial assets included in other receivables.

Financialassets desionated at lair valuelhrough OCI (equitl investments)
lJpon initial recognition. the Group can elect to classify irrevocably its equity investments as equity instrumenls designated at fair value through
OCI wh€n they meet the definilion of equity under lnd AS 32 Financial lnstruments: Presenlalion and are not held for trading. The classification is

determined on an instrument-by-instrument basis.

Gains and losses on these financial assets are never recycled in profit or loss Dividends are recognized as other income in profit or loss when

the right of payment has been established, it is probable that the economic benefits associated with the dividend will tlow to the Group and the
amount of the dividend can be measured reliably, except when the Group benefits from such proceeds as a recovery of pan of the cost of the
financial asset, in which case, such gains are recorded in other comprehensive incone. Equily investments designaled at fairva'ue through other
comprehensive income are nol subjectto impairment assessment.

Financislassets mcasured atlair value th,ough profll or loss IFVTPL)

Financial assets at fair value lhrough profit or loss include flnancial assets held for tradinq, financial assets designaled upon initial recognition
at fair value through profit or loss, or financial assets mandatorily required to be measured ai fair value. Financial assets are classified as held
for trading if they are acquired for the purpose of selling or repurchasing in the n€ar term. Fioancial assets with cash flows that are not solely
payments of principal and inleresl are classified and measured at fair value throlgh profit or loss, i(especlive of the business model.
Nolwilhstanding the criteria for debt instruments to be classified at arnonized cosl or al fair value throuqh OCl, as described above, debt
instruments may be designatcd at fair value through profit or loss on initial recognition if doing so eliminates, or significantly reduces, an
accounting mismatch.

Financial assets at fair value through profit or loss are cafiied in the Special Purpose Consolidaled financial stalement at fair value wilh net
changes in fair value recognized ln profit or loss.

This category includes equity investmenls which the Gro!p had not ifievocably elected to classify al fair vaiue through other comprehensive
income. Dividends on equity investments classified as financial assets al fair value prolit or loss are also recognized as olher income in profit or
loss when the right of payment has been established, it is probable that the econornic benefits assocrated whh the dividend will flow lo the
Group and the amount of rhe dividend can be measured reliably

Derecoonition
A financial asset (or, where applicable, a pan of a financial asset or pan of a Group of similar financial assels) is primarily derecognized (ie.,
removed from the Group's stalement of financial position) whenl

, The rights to receive cash flo$/s from the asset have expired
Or
. The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a lhird party under a 'pass-through' arrangement; and either (a) lhe Group has transfered substantially all the risks and
rewards ofthe asset, or (b) the Group has neither transferred nor retained substantially allthe risks and rewards of the asset, but has transfered
conlrol of the asset.

ceneral approach

ECLs a[e [ecognlzed in two stages. For credit exposures for which there has not been a significant increase in credit risk since inilial recognition,
ECLS are provided for credit losses that result from default events that are possible within the next 12 months (a 12-monlh ECL). For those credit
exposures for which there has been a significant increase in credit risk since inilial recognilion, a loss 6llowance is required for credit losses
expected over the remaining life of the exposure, irrespeclive oftheliming ofthe defauh (a lifefime ECL).

At each reponinq dale, the Group assesses whether the credit risk on a financial instrument has increased significantly since initial recognition.
When making the assessment,lhe Group compares the risk of a defaull occurring on the linancial instrument as al the reporting date with the
risk of a default occu(ing on the financial instrumenl as at the date ol initral recognition and considers reasonable and supportable information
that is avarlable without undue cost or effon, including historical and forward lookinq information
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special Purpose consolidated Notes to the financial statem€nts for year ended 31 March 2026

Simolificd apl,ro.ch
For trade receivables and contract assets, thal do not contain a significant financlng component, the Group applies a simplified approach rn
calculating ECLS. Therefore,lhe Group does not track chanqes in credit risk, but instead recognizes a Ioss allowance based on lifetirne ECLS at
each reponing date (i.e., a loss allowance tor credit losses expected over the remaining life of the exposure, l(espective oI the timing of lhe
default). The Group has established a provision matrir that is based on its historical credit loss experi€nce, adjusted for foNard-looking laclors
specific to the debtors and lhe economic envirohment.

(b) FinancialLiabilities
'lnltial recoEnitlon and measutement
The Group recognises a financialliability when it lirst becomes a partylo lhe contactual rights and obligations in the contract. All financial
liabililies are inilially recognised at fair value, minus (in the case of a financial liability that is not at FVTPL) transaction costs that are direclly
'Subsequenl measurcment
'Financial Iiabillties measured at amortised cost
Financial liabilities are measured at amonised cost, usinq the effective interest method unless the Group opted to measure a liability at FVTPL.
Financialliabilities incl!ded in tradeand other payables, borrowings and otherlinancialliabilities Amortised cost iscalculated bytaking into
account any discount or preniurn on acquisition and fees orcosts lhat are an integralpan of lhe €ffective interest rate. The effective inte.est

Derecognitiotl
A financial liability is derecognised when the obligalion under the liability is discharged, cancelled or expires

(c) Classilication as debt or equity
Debl and equity instruments are classified as either financial liabilities or as equity in accordance with the substance of the contractual
arrangements and the definilions of a financialliability and an equity instrument.

(d) Offsening ol financlal lnslruments
Financial assels and financial liabilities are offsel and the net amount is reported in the statemeht of financial position if there is a currently
enforceable legal right to offset the recognized amounts and lhere is an intention to settle on a net basis. to realize the assets and settle the
liabilities simultaneously.

4.13 Employee benefirs
(l) Short-term employee benefits
Employee benelils payable wholly within twelve monlhs of receiving employe€ services are classified as shon-term emptoyee benefits. These
benefits include salaries, wages and bonus. The undascounted amounl of short-term employee benefits to be paid in exchange for employee
services is recogni2ed as an expense as the related service is rendered by employees.

(ii) Long-lern €mploymenl beneflls
(A) cornpensated absences
Compensated absences which are nol expected to occur within twelve months after the end of the year in which the employee renders the
related services are recognized as a liability al ihe present value of the other long-term employment benefits which is determined at each
balance sheet date based on an actuarial valuation by an independenl actuary using the Projected Unit Credit Method. Actuarial gains and losses
are recognized immediately in the Other Comprehensive lncome.

lll) Deflned benefit - End ot service benefit (EOSB) & seveGnce benefit
'The present value of the obligation under such defined benefir plan is delermined based on actuarial valuation at the balance sheet date by an
independent actuary us nq the Projected Ljnit credit Melhod, which recognizes each period of service as giving rise to additional unit ot
employee benefit enlillernent and measures. The obligation is measured at the present vahe of the estimated future cash flows. The discount
rates used for detelmlning the present valle of the obligation under defined benefit plan, are based on the market yields on Government
securities as atthe balance sheet daie.

0L0

'Financial assets measur€d at fair value lhrough profit or loss (FVTPL)
Financial liablirties at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised in profit or loss.
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4,14 Taxes
lncome tax erpenses comptises of current tax expenses and deferled tax charge / credit.

Currcntincome tax
Current jncome tax assets and liabilitjes are measured at the amount expected to be recovered lrom or paid to taxaiion authorities The tax rates

and tax laws used to compute the amount are those that are enacted, or substantively enacted, at lhe reponing date where the Group operates

and qenerates taxable income.

Current income tax relatlng to items recognized direclly in other comprehensive income or equity is recognized in othe. comprehensrve rncome

or in equity and not in the statement of profit or loss t\,4anagement periodically evaluates positions taken in tax returns with respect to situations
in which applicable tax regulations are subject lo interpretation and establishes provisions where appropriale.

Deterred tax
oefe(ed tax is provlded using the liabilaty method on temporary differences between the tax bases of assets and liabilities and their carrying

amounts for financial reporting purposes atthe reponing date.

Deferred lax liabilities are recoqnized for alltaxable temporary differ€nces, exceptl
(i) when the deferred tax liability arises from the initial recognition of goodwjll or an assel or liabilily in a transaclion that is nol a business
combination and. at the time of the transaction. aflects neither the accounting profrt nor taxable profit or loss and does not give rise to equal
taxableand deductible temporarydifferences;
(ii) in respect of iaxable temporary differences assocrated with investments ln subsidiaries, associates and interests in joint ventures, when the
timing of lhe reversal of the temporary differences can be controlled and it is probable that the temporary differences will nol reverse in the
foreseeabie future

Defefied tax assets are recognized for all deductible lemporary differences. the carry forward of unused tax credits and any !nused lax losses.
Defered tax assets are recognized lo lhe extenl that il rs probable that tarable profit will be available aga nsl which the deductible temporary
differences, and the cary forward of unused tax credits and !nused tax losses can be utilized, except:
(i) When the defened tax asset relaling lo the deductible temporary difference arlses from the initial recognition of an asset or liability in a

transaction lhat is not a business combination and, at lhe time of the transaclion, affects nelther the accounting profit nor taxable profit or loss
and does not give rse to equal taxable and deductible tempoaary dafferences;

(lD ln respect of deductible temporary differences associated with inveslmenls in subsidiaries, associates and interests in jolnt ventures,
deferred tax assets are recognized only to the extent that it is probable that the lemporary differences will reverse in the foreseeable fut!re and
tarable profit will be available against which the temporary differences can be utilzed

The ca(ying amount of deferred tax assets is reviewed at each repoiing date and reduced to the exlent that lt is no longer probable that
slJficient laxable profit will be available to allow all or par't ol the deferred tax asset to be utrlized. Unrecognized defered tax assets are re.
assessed at each reponing date and are recognized 10 the extent thal it has become probable that future larable profits will allow the deferred
tax assetto be recovered

Deferred tax assets and liabilities are rneasured at the lax rates that are exp€cled to apply in the year when the asset ls realized or the Iiability is
settled, based on tax rates (and tax laws) lhal have been enacted or subslantively enacted at the reporting date.

Deferred lax assets and deferred tax Iiabililies are offsel if and only if the Group has a legally enforceable right to set off current lax assets and
curaent tax liabilities and the deferred tax assets and deferred lax liabilities relate to income laxes levied by the same taxation authority on either
the same taxable entrty or differenl taxable entitres which inlend either to settle curent tax liabilities and assets on a net basas, or to realize the
assets and settle the liabilities simultaneously, in each futlre period in which significant amounts of deferred tax iiabilities or assets aae

expected to be seitled or recovered.

4.15 Cash and Cash Equivalents
Cash and cash equlvalent ln the balance sheet cornprises cash at bank and on hand s!bjcct to an insrgnificanl risk of changes in value

4.15 Provislons and qontingencies

Provislons: A provision is recognized when the Group has a present obligation as a result of past events and it is probable that an outflow of
resolrces will be required to settle the obligation, in respect of whlch a reliable estimate can be made.

The amount recognized as a provision as the best estimate of the consideration required to settle the present obllgation at the end of the
reportinq period, taking into account the risks and unce(ainties su(ounding the obliqation- When a provision is measured using the cash flows
eslimated to settlelhe presenl obligation, its carrying amount is the present value of those cash flows (when the effect of time value of money is
material).
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Co ingent Liabillty: A contingent liability is
(a) a possible obligation arising from past events and whose existence will be confirmed only by the occur.ence or non-occurrence of one or moTe

uncertain future events not wholly wilhin the control ofthe entity or
(b) a present obligation that arises from past events but is not recognized because;

- it is not probable that an outflow of reso!rces embodying economic benefits will be required to settle the obligation or
- the amount of the obligation cannol be measured with sufficient reliability.

The Group does not recoqnize a conlinqent liability blt discloses the same as per lhe requirements of lnd AS 37.

Conlingent Asset: A contingent asset is a possible asset that arises from past evenls and whose etistence will be confirmed only by the
occurrence or non-occurrence of one or more uncenain future events not wholly within the controlofthe entiry.

The Group does not recognaze a contingenl assets but discloses the same as perthe requirements of lnd AS 37.

4.17 Segment rcponing
The operating segments have been idenlified based on the conditions specified in paragraph 5 to lnd AS 108, i.e. an operating segmenl is a
component of the Group that engages in business actavitaes from which it may earn revenues ahd incur expenses, whose operating results are
regulady reviewed by the Group's Chiet operatang oecisron Maker ('CODM') to make decisions for which dlscrete financlal informatlon is
available that is evaluated regularly byihe cODM, in deciding howto allocate resources and assessing performance.

4.',t I Events after the reponing period
lf the Group receives informalion after the reporting period, but prior 10 the date when the financral statements are approved for issue, about
conditions lhat exisled at the end of the reporting period, it will assess whether the information affects the arnounts that it recognises in its
consolidaled financial statements The Group will adjust the amounls recognised n ils standalone ftnanc al statements to reflect any adjusting
events after the reportlng period and update the dlsclosiires that relate to those condilions in light of the new information. For non-adjusling
events after the reportinq period, the Group will not change the amounts recognised in its standalone financ al statements, but will disclose the
nature ofthe non adjusting event and an estimale of its financialeffect, or a statementthat such an estimate cannot be made, ifapplicable

Recent accounting pronouncemGhts
The Ministry of corporale Affairs ('MCA') notified amendments on 7 May 2025 at\d 13 August 2025 under the Companies (tndian Accountang
Standards) Amendment Rules, 2025 and lhe Companies (lndian Accounting Standards) Second Amendment Rules, 2025, respeclively, which is
effective from annual reporting periods beginning on or afler 1 April 202S.
(i) Amendment to lnd AS 7 and lnd AS 107 - Supplier Finance Arrangemenl:
The ame ndments 1o ln d AS 7 'State ment of Cash Flows and lnd AS 1 07 'Financial ln struments:
Disclosures' clarify the characteristics of supplier finance arrangements and require additional disclosures for such arrangements. The
disclosure requkements in the amendments are intended lo assist rjsers of financial statemenls rn understand,ng rhe effects of supplier fjnance
arTangements on an enliys liabilities, cash flows and exposure to liquidity risk.
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Special Purpose Consolidated Notes to the financial statements for year ended 3t March 2026

(ii) Amendmenl to lnd AS'l - classification of liabilities as curlent or non-current and non-current liabilities with covenants:
The amendment specifies the requirements for classifying liabilities as current or non-current in the balance sheet, and clarifies the following:
a) An enlilys right to defer seltlement of a Iiability for at least twelve months after the reponinq period m!st have subslance and must exist at
the end ofthe reponing period. The classiflcation of a lrabllrty as curent ornon-cu(ent is unaffected by the likelhood thatthe entitywi exercise
its right to defer seftlement
b) lf an enlitys right to defel settlement of a liabllity is subject to covenants, sl.Jch covenants affect whether lhat righl exists at the end of lhe
reporling period only ifthe entity is required to complywilh the covenanl on or beforeihe end of the reporting perjod.
c) In case of a hability that can be settled, at lhe option of the counterparty, by the transfer of lhe entitys own equity instruments, such
settlemenl lerms do not affectthe classification ofthe liabilrty as currenlor non-currentonly rfthe option is classified as an equity inslrument.

These amendments have no effect on the measurement of any items in the consolidated financial staternenls of the group The group did not
make retrospective adjustments as a result of adopting the amendments lo lnd AS 1.

(iii) Amendment to lnd AS 12 - Pillar-Two Tax Reforms
The group is not w,thin the scope of the oEcD Pillar Two lrodel Rules, as Pillar Two legislation has not yet been enacted in any ofthejurisdiction
in which the qroup operates.

(iv) Amendmenl to tnd AS 21-Lack of exchangeability
The Amendmems introduces reqlirement to assess when a curency is exchanqeable into another c! ency and when it is not. The amendment
requires an entity to eslimate the spol exchange rate when it concludes that a currency is not exchang€able into another cufiency. These
amendments had no elfect on the consolidated financial statements ofthe Oroup.
The below amendments are norified but not yet effective
Amendment lo lnd AS 1 Presentation of Financial Slalements'- classiticalion of Lrabilities as curent or nonrurrent and non-current liabililies
with covenants:
The amendment includes specific provisions that will take effect for reponing periods beginning on or after 1 Aptil2026, retrospecuvely. as
oullined below'
i) Breach of material covenant for long-term loan arrangement on or before end of repontng peraod with €ffect that liability becomes payable oh
demand as on reporting date, then it shall be classified as currenl liability, if lender agreed after reponing pe od and before approval of financial
statementsto not demand payment as a consequence ol breach,

ii) classify as non-currenl liabilaty, if lender agreed by end oI reponing period to provide grace period ending at least 12 months after reporting
period within which entity can rectifythe breach provided lende. does nol demand immediate repayment.

iii) Disclose information aboullhetiming o, settlementlo understand the impacr ofthe liability on the financial slatements.

The group does not expecl this amendment to have an impact on ils opemtions or consolidaled financial statements.
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lnternational Gemmological lnstitute BV

Special Purpose Consolidaled Notes to lhe financial statements for the year (Iitteer months) ended 31 March 2026
(Amounls,n Rs milron, un/ess olherw,se stated)

A Leases as lessee

i. Right-of-use asset

Set oui below ar€ the carryinq amounls of riqht-of-use assets
Leasehold Premis€s

Gross carryinq amount
Open ing balanc€ as at 1 J aruary 2021
Addrlions
Translation exchange diflercnce
As el 31 Oecelnb.r 2024

Accirmulatad daprcclation
Balance as ar 1 January 2024
Depreciatjon charge durinq the period
Translalion erchange diff erence
As ai 3l December 20211

1,121.33
49.00
35.35

r,121.33
49 00

35 35

346 28

80.78
r1.05

346 2A

80 78

11 05
r138.I1 438.'t r

Net Carrying amount

Net Carrying.mount

ii. Lease liabililies

167 _57 767 _57

Gross caarylng amourt
Opening balancess.t I J.nu5rr 2025
Additions
Acquired through busjness combinatlon (Refer note 38)
Translation €xchange diff erenc€
As at 31 March 2026

Accumulated deprecialion
Balance as a1l January2025
Depreciallon charge durlng the per od
Translalion exchanqe dlfierence
As at 31 March 2026

438.11
78.29
19.89

438 11

18.29
r989

536.29 536.29

780.72 780.72

Set out belolv are the carryinq amounts of lease liabilities and the movements dura

31 March 2026 3l December 2024
Bal.nce as at tfie beginning ofthe year
Add 1!on/ Adjustmenls
Accretion of inlerest

Translauon erchange difference
Balanc€ as al the €nd olth€ year

990.,15 1,034.53
37 60
51 69

(r41 32)

796
1,004.96 990.46

0r.0M

zo

r,205.58 1,205.68

1,205.68 1,20568

2.02 2.O2
109 35 .109.35

1,317.01 1,3',t7.01

88.69
('r61.91)

47.12

,l

/n$)



lnternational Gemmological lnstitute Bv
Special Purpose Consolidat€d Notes to the financial statements for lhe year (fifteen monlhs) ended 31 March 2026
(Amounts in Rs millLn, unless olherwise slated)

ThefollowinE is th€ break-up of lease liabiliti€s as at reponihq date

3l March 2025
As al

31 Oec€mber 2024
Non-current lease liab,lities
Currenl l€ase liabililies
Total

The following are th€ amounts recognized in profit or loss

FinancialYear (fifteen
monlhs) €nded
31 March 2026

FinancialY€ar (twelv€
months) ended

31 O€c€mber 2024

Deprecialion expetrse of right-of-use asseis
lnterest expense on lease liabllilies
Expense relatinq to shon-term leases

18_29

88 69
r04 03

80.78
51 69
589

The below table provides the details regardlng th€ contractual maturities of lease liabilities on aI undiscounted basis:

Less than 1 year
l'5 years
More than 5 years
Total

101_42
r,361.34

139.72
41579
116 53

1,462 77 1,612_04

The Com pa ny ha d tolal cash oulflows fo r leases of Rs l69 9l million for lhe year ended 31 March 2026 {31 December 2024:Rs 141.32 million).

B Leases as l€ssor

The G.oup has sub-leased a property that has been presented as e right-of-use asset.
Duringtheyear ended 31 March 2026,theGroup recognised interesl income on lease recervables of Rs 5.53 t!.lillions (31 December 2024:Rs 5 53 Millions)

The followiogtable sets out a maturity analysis ol leas€ receivables. showing lhe undiscounred lease payments to be received afterthe reponing dale.

31 March 2026 31 O€csmb€r 2024
Less than I y€ar
1-5 years
More than 5 years
Total

64.97
38.61

't 03.58

*

=
2

010

957.00 925 38
47 96 65.08

1,004.96 990.47

Financial Ye.r (flftee.: Financial Ycar (lwelve
months) end€d months) end€d
31 March 2026 31 Decembs 2024



lnternational Gemmological lnstitute Bv
Special Purpose Consolidated Notes to the financial statements for lhe year (fifteen months) ended 31 March 2026
(Amounts in Rs mllion, unless otherw/se slaled)

I Goodwill

Particulars coodwill Total
As at 1 January 2024
Addltions during the year

Foreign currency translatron reserve
As at 31 oecember 2024
Additions during the period
Foreign curency translalion reserue
As at 31 March 2025

Goodwill is arising on account of acquisition of lnlernational Gemological lnstilute lnc.

The aggregate carrying amounls of goodwill allocated 1o acquisition is as follows :

537 85

08 0s)

537.85

(18.0s)
319r(r- ----TrEr
41493
55.33

414.93
55.33

990.06 990.06

Paaticulars 3'l March 2026 31 December 2024
lntelnalional Gemological lnstitule lnc
AGL HoldCo lnc

519 80

The recoverable arnount of the CGtls have been determined based on the value in use, determining by discounting the future cash flows to be
generated from the continuing use of the CGU. Discount rates reflect Managements estimate of risk specific to each CGu. The cashflow
proiections included specific estimates fol five years and a iermina! growth rate thereafter. The terminal growth rate was determined based on
l\ranagement's estimate which is consistent with the internal / external sources of informatlon.

Eased on the above assumptions and ahalysis, no impairment was identified for any of the cash generating unit as at 31 tvlarch 2026 and 31
December 2024 as the recoverable value ofthe cash generating unit exceeded the carrying value.

The Group has also performed sensitivity analysis calculalions oh the projections used for revenue growth and discount rate applied. An analysis
of the sensitivity for the computalion to a change in key parameters drsco!nt rates and average groMh rate, based on reasonable assumptions,
did not identify any probable scenario rn wh ch the recoverable amount ofthe cash generating units would decrease below its carrying amount.

i6N
\"\\

567 79
422.21

r,$ I
;//I



9 Other intangible assets

Particulars
Computer
software

Brand name
Customer

relationship
Non-compete

agreement

Gross carrying amount
Balance as at 1 January 2025
Addilions
Acquired through business combination
Disposals/ adjustments
Translation exchange diff erence
Balance as at 31 March 2026

0.0 5

13.07

376.60

6.67

238.82

4.23

1-t9.41

2.11

734.88

25.08
13.12 383.27 243.O5 121.52 760.96

Accumulated amortization
Balance as at 1 January 2025
Amortization charge during the perlod

Deductions/ adjustments
Translation exchanqe diff erence
Balance as at 31 March 2026

'13.05

3.1 8

0.20

3.81

0.25

6.99

13.50
13.05 3.38 4.06 20.49

Net carrying amount as at 31 March 2026 o.o7 383.27 239.67 117.46 7 40.47

0irilr
,-\\

lnternational Gemmological lnstitute BV
Special Purpose Consolidated Notes to the financial statements for the year (fifteen months) ended 31 March 2O26
(Amounts in Rs. million, unless otheryise stated)

Total



lnternational Gemmological lnstitute Bv

Special Purpose Consolidated Notes to the financial statemenls for the year (fifteen months) ended 31 March 2026
(Atnounts in Rs ttillion, unless olherwise slated)

l0 Loans
Padiculars Non currenl Current

As al
31 March 2026

As al
31 December 2024

As at
31 March 2026

As at
31 December 2024

55 40
(8.r r)
47.29

Notes:

The !nsecured loanwas given to related paflylo apply proceedsofthe loan forthe purpose of operaiional activilies The loan is repaid on 29 April 2025 and 16

Jan!ary 2026 and carries an interest rale belween 5.50% p a. to 6.69% p a.

1t Other tinancial assets

Loans to related panies (Refer note 33)
Less: Loss allowance

Particulars Non cutrent Current

As at
31 Ma.ch 2026

As at
31 December 2024

Security deposits

Unbilled revenue

lnterest accn ed on loan to related parties (Refer note 33)

Less; Loss allowance

S!blease teceivable

0lher receivables

45.99 33.01 37 81

3.68

891

6.01

(0.0s)

39 13

0.72

45.99 33.01 12.59 83.7 4

Notes:
* Refer note 33

The loan was given to related party to apply proceeds of the loan for the purpose of operational activilies- The loan is repaid on 29 April 2025 and 16 January
2026.

12 Other assets

Paniculars Non current Current

As at
31 March 2026

As at
31 December 2024

As at
31 March 2026

As at
31 December 2024

Advances to suppliers

Balance With Government authorities

Prepaid expenses

18.92

17.01

26.10

2.89

16.86

13 lncome tar assets (nel)

21.38

Particulars Non current Current
As al

31 March 2026
As al

31 Oecember 2024
As at

3'1 March 2026
As at

31 December 2024
Tax receivables (net) 96.93 14 31

14.31

*

As at
3l March 2026

As at
31 December 2024

62.O3

96.93



lnternational Gemmological lnstitute BV

Special Purpose Consolidated Notes to the financial statements for the year (fifteen months) ended 31 March 2O26
(Afiounts in Rs million, unless otherwise stated)

14 Trade receivables

Paniculars As al
31 March 2026

As at
31 December 2024

Trade receivablesi
Unsecured, considered good

l.lnsecured, consideled dobulf ul
168.88 211.49

lmpairment Allowance (allowance for bad and doubtful debts)
Unsecured, considered good (12.10) (29 st)

(12.10) (29.s7)

14.1 Notes:
* Refet note 30
Trade receivables are non-inlerest bearing and are settled on an immediale payment basis wirh no credit period.

Movement in the allowance for expected credit losses ofirade receivables is disclosed under Note 34

There are no debls due by directors or other officers of the Group or any of lhem eilher severally oriointly with any olher person or debts due by firms or

private companies lespectively in which any director is a panner or direclor or a member'

15 Cash and cash equivalents

156.78
12.10

173.70
37.79

Particulars As at
31 March 2026

As at
31 Dec€mber 2024

cash on hand

Balances wilh banks:
ln Currenl accounts

363 3.77

186.50 192.06
190.13 195.83

z,

010

*

156.78 1A1.92

(



International Gemmological lnstitute BV

Special Purpose Consolidated Notes to the financial statements for the year (fifteen months) ended 31 March 2026
(Amounts in Rs nilhon, lnless otherwise stated)

15 Equity share capital

Particulars As at
31 March 2026

As at
31 oecember 2024

Authorlzed:
750 (31 December 2024: 750) Equity Shares of Euro 74.40 each

lssued, subscribed and paid-up capital:

847 (31 December 2024: 750) Equity Shares of Euro 74.40 each fully paid-up

17 (b) oiher equity

5.0'l 5.01

5.78 5.01

501 5 0',1

5 78 501

Particulars As at
31 March 2025

As at
31 December 2024

Retained earnings
Securities premium
Statutory reserve
lnvestment reserve
Taxed Reserves
Foreign currency translation reserve

(169.02)
1,348.23

0.50
1.68
2.54

176.09

301.54
534.92

0.50
1.68
2.54

66.24

(a) Retained earnings
As at

31 March 2026
As at

31 December 2024

0penlng balance
Loss for the perlod/year
closing balance

301.54
(470.s6)

560.23
(258.69)

(16e.02) 301 54

(b) Seclrrities premium
As at

31 March 2026
As at

31 December 2024
0pening balance
Addition/(Deletion)
Closing balance

534.92
813 3',]

534 92

1,348.23 s34.92

(c) Legalreserve
As at

31 March 2026
As .t

31 December 2024

0pening balance
ClosinO balance

050 0s0
0.50 0.s0

(d) lnvestment reseNe
As at

31 March 2026
As at

31 December 2024
0pening balance
closing balance

1.68 168
1.68 't.68

(e) Taxed ReseNes
As at

31 March 2026
As at

31 oecember 2024
0pening balance
Closing balance

254 254
2.54 2.54

UN

*

!('(



lnternational Gemmological lnstitute BV

Special Purpose Consolidated Notes to the financial statements for the year (fifteen months) ended 31 March 2026
(Amounts in Rs million, ln/ess otherwise staled)

(0 Foreign currency ilanslation reserve
As at

31 March 2026
As at

31 December 2024

0peninq balance
Addition/(Delerion)
Closing balance

66 24
109.85

84.09
(17.85)

176.O9 66.24

Nature & Purpose ol Reserves

Gefleral reserve: General reserve is created from time to time by transfe(ing profits from retained earnings and can be utilized for purposes such as dividend

payout, bonus issue, etc.

Retained ealnings: Retained earnings are the profits that the Group has earned till date, less any transfers to general reserves, dividends or other dlstributions

paid to shareholders.
Caphal aeserve: Capital reserve represents difference in transaction price and fair value of non-monetary asset acquired.

Legal reserve: The legal reserve is pan of a Company's equity that cannot be distributed to shareholders. According to the Thai Civil and Commercial Code:

Section 1202 Reserve Fund. The Company must also appropriate a reserve fund (called "Legal Reserve"), at each distrlbution of dividend, being at least one-

twentieth (5"/") of the net profit atter tax (Retained earnings and annual net profit) ormoreuntil such appropriation reaches one-tenth ('10%) of the registered

capital of the Company. This requirement is included in the law for protectiof to creditors who will have the right to receive payment before shaleholders when

dissolution of company.

Share premium: Share premium account comprises of premium on issue of shares. lt is to be utilised in accordance wrth the provisions of the the Companies

Act,2013.
Foreign curency tEnslation reseNe: Gains/losses arising on translation of foreign operations are recognised in FCTR.

Investment reselver This reserve is transferred from retained earnings

Tared reservei This reserve is transferred from retained earnings.

Legal reseve. lnvestment reserve and Taxed reserve perlains to the Holding Company

,z \

?l
I Y

\

*



lnternational Gemmological lnstitute BV
Special Purpose Consolidated Notes to the financial statements for the year (fifteen months) ended 31 March 2026
(Amounts in Rs million, unless olherwise stated)

18 Borrowings
Non Current Current

Particulars As at
31 Ma.ch 2026

unsecured:
Loans from related parties (Refer note 33) 12.10

72.10

Notes:
The unsecured loan was availed from related pany to finance the expansion of the Certification Lab and the business, carrying an interest rate of 5% p.a. The
loan is repayable on demand.

19 Lease iiabililies
Paniculars Non Current Curr€nt

As at
31 December 2024

As at
3l March 2026

as al
31 December 2024

Lease liabilities (Refer note 7)

20 Employee benefit oblioations

957.00 925 38 41 96 65 0B

957.00 925.38 47.96 65.08

Particulars Non Current Currenl
As at

31 December 2024
As at

3'l March 2026
As at

31 December 2024
Compensated absences, unfunded (Refer note 29) 22 a5 16.32 r 2.35 2.32

22.O5 16.32 12.35 2.32

Particulars Non Current Curenl
As at

31 Match 2026
As at

31 December 2024
As at

31 March 2026
As at

31 December 2024
Employee related payables (Refer note 33)

Contingent consideration payable (Refer note 38)

0ther payables

22 Other current liabilities

110.70

62.03

152.78

5.50

367.08

367.08 172.73 158.28

Particulars Non Current Current
As al

31 March 2025
As at

31 December 2024
As at

31 March 2026
As at

31 December 2024
Contractual liabillty

Advance from customers

Statutory dues payable

368
44 99 15 94

3.59

23 lncome Tax liabilities (net)

48.67 'r9.53

Padiculars Non Cuarent Current
As at

31 March 2026
As at

31 December 2024
As at

31 March 2026
As at

31 December 2024
Tax payable

24 Trade payables

5.96

5.96

Panicularc As at
31 March 2026

as at
3l December2024

Trade payables *

* lncludes payables from related parties (refer note 33 for details)

193.48 112.45

0t0

193.48 112 45

,*

2'

As at
31 December 2024

As at
31 March 2026

As at
31 oecember 2024

As at
31 March 2026

As at
31 March 2026

21 Oiher financial liabilities



lnternational Gemmological lnstitute BV

Special purpose Consolidated Notes to the financial statements for the yeat (fifteen months) ended 31 March 2026
(Amounts in Rs rnillion, unless olherwise stated)

25 Revenue from operations

Particulars Financial Year (fifteen
months) ended
31 Ma.ch 2026

Financial Year (twelve
monihs) ended

3l December 2024

Sale of seruices
cefiification services
Educationalcourses

Totalincome

26 Other income

1,343.90
76.04

1,222.78
47.08

1,4199L 1,26e.86

Other Operating Revenue

Commission income (Refer note 33)
143.23 58.40

1,563.17 1,328.26

Particulars Financial Year (tifteen
months) ended
31 Match 2026

Financial Year (lwelve

months) ended
31 oecember 2024

Renlal income
lnleresl income on fixed deposits
lnleresl income for financial assets measured at amonised cost
lnteresl income on loan to related panies (Refer note 33)

Foreign exchange gain

Reversal of excess provision

Miscellaneous income
Total (hher income

3.50

4.73
7.05
0.11

0.82
57.89
2.74

007
5.13

27.99
39.60 73,33

291

Particulars Financial Year (fifleen
momhs) ended
31 March 2026

FinancialYear (twelve
monihs) ended

31 oecember 2024

Salaries, wages and bonus
Staff welfare expense
Coniribution to provident and other funds
End of setuice and severance benefir (Refer note 29)

Total Employee benefil expenses

28 Finance costs

1,030.67
I 0.17
92.81
11.96

877.54
14 31

60.50

1,145.67
19

949.16

Particulars Financial Year (Iifteen
months) ended
31 March 2026

Financial Year (trYelve

monlhs) ended
31 December 2024

lnterest expenses on flnancial liabilities measured at amortized cosl:
lnterest exDense and other finance charges

lnterest expense on loans from related parties (Refer note 33)

lnlerest on deferred consideralion (Refer note 37)

lnterest on lease liabilities (Refer note 7)

29 Depreciation and amortisalion expense

2.65
2.36

88.69

a22

51.69
93.71 51.91

Particulars Financial Year (lifleen
months) ended
31 March 2026

Financial Year (twelve
monlhs) end.d

31 December 2024

Depreci6tion on properly, plant and equlpment (Refer note 6)

Depreciation on right-of.use assets (Refer note 7)

Amortization on olher intangible asset (Refer note 9)

Total Depaeciation and amorlisation expense

41.26
78.29

6.99

34.69
80 78

126.54

:-

z

\

*

115.41

143.23 58 40

27 Employee banefit expense



lnternational Gemmological lnstitute BV

Special Purpose Consolidated Notes to the financial statements for the year (fifteen months) ended 3l March 2026
(Amounts in Rs mjllion, unless olherv/,se stated)

30 Other expenses

Paniculars FinancialYear (fifteen
months) ended
31 March 2026

Financial Year (twelve
rnonths) ended

31 Decembe.2024

Legal and professional fees
Stationery and cons!mables
advenising and exhibition expenses
Rent expense (Refer note 7)

Travellinq and conveyance

OlIice and administrative expenses

Computer expenses
Eusiness promotion expenses

Repair and maintenance - others

Repairs and mainlenance - equipment & tool
Communication fee
Freight and foMarding expenses
Electricity Expenses
lnsurance expense
Rates and taxes
Bad debts
Bank charges
Foreign exchange losses
Provision for doubtfuldebts (Refer note 34)

Commission expense
Miscellaneous expenses

Total Other erpenses

275.54
94.00

3.74
104.03

22.24

16.46
8.26

66.88
13.63

0.40

13.85
10.46

1 .18

15.19
27.s2

0.36
3.31

4.10
0.83

0.57
15.91

154.72
98.27

12.50
5.89

21.66

20.09
10.55
72.90

7.48

0.62

7.17
1126

'1 .18

14 31

819
?4.65

2.03

'r 9.57

3.37
13.51

694.s2 513.92

li:

/

N
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32 Employee benefits

(A) Defined benefit plans

l. Compensated absences

The cost of providing defined benefits is determined using the projected unit credit method, with actuarial valuations being carried out
at each balance sheet date. The value of the liabilities equal to the benelits accrued on the valuation dale but based on the salaries
projected 1o the assumed date of exit i.e. retirement, death or resignation.

Amount recognized in the Special Purpose Consolidated Balance Sheet

Particulars
As at

31 March 2026
As at

31 December 2024
Presenl value of defined benefit obligation

Current ponion
Non current portion

34.41 'r 8.64

12.35
22.O5

2.32
16.32

2

0LO

4,*



a) Name of related part ies & relationship
Relalionship Name of party

Holding Company (From I9 May 2023 till 18 December 2024)
Holding Company (From 19 December 2024)

wholly Owned Subsidiary
Subsidiary
Subsidiary
Subsidiary
Fellow subsidiary

Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary

BCP Asia ll Topco Pte. Ltd.
lnternational Gemological lnslitute Limited (formerly known as

lnternational Gemmological lnstitute (lndia) Limited)

lnternational Gemmolog:cal lnstitute lnc.
lnlernational Gemological lnslrl,rte lnc.

AGL HoldCo lnc
American Gemological lnstitute LLC

lGl Gemmological lnstitule Turkey Precious Stone Cenification
Services Joint Stock Company
lGl Netherlands BV

lnternational Company For Gemological Consulting (lGl)

l.G.l tnternational Gemmological lnstitute (lsrael) Ltd.

lnternational Gemological lnstitute FZCO (formerly known as
lnternational Gemological lnstitute DMCC)
lnternational Gemological lnstitute (HK) Limited
lnternational Gemmological ldentification (Thailand) Limited
lGl (Shanghai) Business Consulting Co., Ltd.

lGl (Shanghai) Gemological Research and Testing Ltd.

lcl (Shanghai) GemologicalTraining Co., Ltd.

lGl (Shenzhen) Gemological Testing Ltd.

Deborah Morgane T Grosman
Michael lMalovic

Stevens Tiffany

Tejas Deepak Naphade
Easwar lyer

Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Key Management Personnel (till 31 January 2025)
Key lvlanagement Personnel (w.e.f. 31 January 2025)
Presidenr (w.e.f.06 July 2024 upto 13 June 2025)

President (Until 15 July 2024)
Key Management Personnel
Key l,4anaoement Personnel

33.1 Transactions with Key Managerial Personnel Financial Year (fifteen
months) ended
31 March 2026

FinancialYear (twelve
months) ended

31 December 2024

Short-term employee benefits*
Total

91 .32 't't'1.05

91.32 111.05

* Does not include post employment benefits and other long-term benefits based on actuarial valuation as these are done for the Company as a

whole.

33.2 Related pany transactions durinq the year
Financial Year (fifteen

months) ended
31 March 2026

Financial Year (twelve
months) ended

31 December 2024

Employee Benefit Expenses
Deborah Morgane T Grosman
Avi Levy
Stevens Tiffany
Michael Majovic

Cenification expense
lnternational Gemological lnstitute Limited (formerly known as lnternational
Gemmological lnstitute 0ndia) Limited)

58.69
2t.61

31.11
64.42
15.45

M0L0

z

0.41

Nt*

lnternational Gemological lnstitute BV

Special Purpose Consolidated Notes to the financial statements for the year (fifteen months) ended 31 March 2026
(Amounts in INR milliont unless othear'r'ise stated)

33 Related party disclosures

Paniculars
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Special Purpose Consolidated Notes to the financial statements for the year (fifteen months) ended 31 March 2026
(Amounts in INR millions, unless otherwlse stated)

Paniculars FinancialYear (fifteen
months) ended
31 March 2025

FinancialYear (lwelve
monlhs) ended

31 December 2024
Professional fees
lnternational Gemological lnstitute FZCO (formerly known as lnternational
Gemological lnstitute DMCC)

Education fees
lGl (Shanghai) Gemological Training Co., Ltd

Purchases
lnternational Gemological lnstitute Limited (formerly known as lnternational
Gemmoloqical lnstitule (lndia) Limited)
lnternational Gemological lnslitute DNICC

l.G.l. lnternational Gemmological lnstitute (lsrael) Ltd.
lnternational Gemological lnstitute (HK) Limited

Purchases of Diamond sets
lnternational Gemological lnstitute Limited (formerly known as lnternational
Gemmological lnstitute (lndia) Limited)

Purchase of D-check machine
lnlernational Gemological lnstitule Limited (formerly known as lnternational
Gemmological lnstitute (lndia) Limited)

Sales - commission
lnternational Gemological lnstitute Limited (formerly known as lnternational
Gemmological lnstitute (lndia) Limited)

Commission expense
lnlernalional Gemological lnstitule Limited (formerly known as lnternational
Gemmological lnstitute (lndia) Limited)

Payment against various expense
lnternational Gemmological lnstitute (lndia) Limited
lnternational Gemological lnstitute (HK) Limited
lnternational Gemological lnstitute FZCO (formerly known as lnternational
Gemological lnstitute Dl,4CC)

3.39
4.03
0.92
0.49

1.36
0.24
0.13

0.08

0.90

143.23

1 .71

0.36

0.38

0.41

o.91

0.03

58.40

3.37

1.1 1

0.06

0.0'l

0.65
8.89

0.21

0.04

0.31

0.0s
0.05
0.02

0.01

0.04

Reimbursement of expenses
lGl (Shanghai) Gemological Research and Testing Limited
lnternational Gemmological lnstitute (lndia) Limited
lnternational Gemological lnstitute (HK) Limited
International Gemmological ldentification (Thailand) Limited
lnternational Gemological lnstitute FZCO (formerly known as lnternational
Gemological lnstitute DN,1CC)

l.G.l. lnternational Gemmological lnstitute (lsrael) Ltd.
lGl Gemmological lnstitute Turkey Precious Stone Certification Services Joint
Stock Company
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Special Purpose Consolidated Notes to the financial statements for the year (fifteen months) ended 31 March 2026
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Paniculars Financial Year (fifteen
months) ended
31 March 2025

FinancialYear (twelve
months) ended

31 December 2024

Sale of Stationery
lnternational Gemological lnstitute Limited (formerly known as lnternational
Gemmological lnstitute (lndia) Limited)
lnternational Gemological lnstitute (HK) Limiled
lnternational Gemmological ldentification (Thailand) Limited
lnternalional Gemological lnstitute FZC0 (tormerly known as lnternational
Gemological lnstitute DMCC)
l.G.l. lnternational Gemmological lnstitute (lsrael) Ltd.

lGl Gemmological lnstitute Turkey Precious Stone Certification Seryices Joint
Stock Company

sale of Diamond
lnternational Gemological lnstitute FZCO (formerly known as lnternational
Gemological lnstitute DN,lCC)

lnterest lncome
l.G.l lnternational Gemmological lnstitute (lsrael) Ltd
lGl Netherlands BV

lnterest Expenses
lnternational Gemological lnstitute FZC0 (formerly known as lnternational
Gemological lnstitute 0MCC)

Loan from Related Panies
lnternational Gemological lnstitute FZC0 (formerly known as lnternational
Gemological lnstitute DMCC)

Provision for doubtful debls
l.G.l. lnternational Gemmological lnstitute (lsrael) Ltd

0.57
2.50
0.41

0.34
0.46
0.15

5.45

0.36

3.45

2.65

72.10

8.11
47.29

(8.rr)

1 .57

3.43

3.44

11.18

8.11

OL

ivr *

z

Loan repaid by Relaled Parlies
l.G.l lnternational Gemmological lnstitute (lsrael) Ltd.

lGl Netherlands BV

0.46
4.38
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33.3 Outstanding balances as at year end
As at

31 March 2026
As at

31 December 2024

T.ade Receivable
lnternatronal Gemological lnstitute Limtted (formerly known as lnternational

cemmological lnstitute (lndia) Limited)
lnternational Gemological lnstitute FZCO (formerly known as lnternational

Gemological lnstitute DMCC)

l.G.l lnternational Gemmological lnstitute (lsrael) Ltd.

nternational Company For Gemological consulting (lGl)

lnternational Gemological lnstitute (HK) Limited
lGl Gemmological lnstitute Turkey Precious Stone Certification Services Joint
Stock Company

Other Receivable
lGl (Shanghai) Gemological Research and Testing Limiled
lnternational Gemological lnsritute (HK) Limited
lnternational Gemmological ldentification (Thailand) Limited

Advance received
lnternational Gemoloqical lnstitute Limited (formerly known as lnternalional
Gemmological lnstitute (lndia) Limited)

Trade Payable
lnternational Gemological lnstitute Limited (formerly known as lnternational
Gemmological lnstitute (lndia) Limited)
lnternational Gemological lnstitute (HK) Limited

lnternalional Gemological lnstiture DMCC

lGl (Shanghai) Gemological Training Co., Lld.

39.85

7 .93

Loans
lGl Netherlands BV

1 5.68

12.10

15.99
0.06
0.05
o.64

0.3'l
0.38
0.01

8.1 1

4/.29

0.0 5

6.02

Loans given

LG.l lnternational Gemmological lnstitute (lsrael) Ltd

lGl Netherlands BV

Accrued lnterest on Loans given
l.G.l lnternational Gemmological lnstitute (lsrael) Lld

lGl Netherlands BV

LO0

t

z,o

Particulars

4.34

0.55

0.04
0.03

0.05
0.77
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34 Financial instruments risk managem€nt objeclives and policies

The Group is exposed primarily to market risk, credil risk and liquidity risk. The manaqement of the Group oversees the management of lhese risks. The
management advises on financial risks and the appropriate financial risk governance framework for the Gro!p and also provides assurance lhal the Group s
financial risk activities are governed by appropriate policies and procedures and that financia risks are idenlified, measured and managed ln accordance with the
Group's policies and risk objeclives. The Board of Directors reviews and agrees policies for managing each of lhese risks which are s!mmarized below.

(a) Market.isk
Markel aisk is the risk lhal changes in market prices such as foreign exchange rates and interesl rates will affect lhe Group income or the value of ns holdings of
financial insir[rmenls. lrarket nsk is atlribltable to all markel risk sensit]ve financial instruments including foreign currency receivables and payabies and long
lerm debt.

i) lnterest rate risk
lnterest rate risk is the risklhat the future cash flows of a financial instrumenl willfluctuate because of changes in market interest rales. The Grotlp's exposure to
the risk of changes in market interest rates relates primarily to its bark bofiowings obtained with floating interest rates.
The Group is not exposed to the interest rate risk as there are no variable interest bearing bo(owings/ investments.

ii) Foreign cunency risk
Foreign currency risk is lhe risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The
Group's exposurelo lhe financial instrumenls dominaled in foreign currency is very minimal, hence no major Ioreign currency risk erists.

(b) Credit,lsk
Credil risk is the risk of financial loss to the Group if a customer or counterparty to a financial inslrument fails to meel its contractual obligations. Credil risk
arises principally from the Group's trade receivables, security deposits, Ioans and other financial assets. The objective of managing counterpany credh risk is lo
prevenl losses in financial assets. The Group assesses the credil quality of the counterparties, taking into account their financial position, past expeaience and
other factors.

The gross carrying amounts o, followinq Iinancial assets represent the maximum credit risk exposure:

As al
31 March 2026

As at
3'l Oecember 2024

Loans
Cash and cash equivalenls
Security deposits
Other financial assets

4 /.29
195.83

33.01

83.14
248.71 359.87

Ealances with banks are consrdered lo have neglidible risk or nil risk, as lhey are marntalned with hrgh rated banks as approved by lhe Board of dlreclors

Based on assessment caried by the Group, entire receivable under lhis calegory is classifled as "Stage 1". There is no hlstory of loss and credit risk and the
amount of provision for expected credit losses on other financial assets is negligible.

Loans are given lo relaled parties and as perthe managemenl same does not have any credit risk, hence provision for expecled credit losses is not required.

190.1 3

45.99
12.59

2zo

0L0

*

Trade receivables:
The Group applies the lnd AS 109 simplified approach for measuring expected credit losses which uses a lifetime expected loss allowance (ECL) for irade
receivables. The application of simplified approach does nol require the Group to track changes in credit risk. Rather, it recognrzes impairment loss allowance
based on lifelime ECLS at each reporting dale, right from its inilial recognition.

The Group uses past data and experience based on Group's historical defauli rates to meas!re the ECL on trade rec€ivables. Based on evaluation carried out and
to the besl estimate of mafagemenl, historical loss sufficiently covers expected loss as wel as fulure contingencies. Adjustment for forward looking factors are
not considered significant, hence no adjustmenl for forward looking factors is made.
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Compulation of Allowance foi impaiment losses:
Specific p.ovision: Entire trade receivables oulstanding as at reponing period are assessed for specific provisioning. llems considered when determining
allowance amounts include sustainability of rhe counterparty's business plan, its ability lo improve performance once a fanancial difficulty has arisen. availabilaty
of other financial suppon and realizable value of collaleral and liming of expected cash flows. The impairmenl losses are evalualed at the end of each reponing
period, unless unforeseen circumslances require more careful atlention. Specific provision may be requked due to various reasons such as credit delerioration,
etc. Trade receivable under specific provision case, are assessed individually The impairmenl allowances is recoqnized to the extenl of trade receivables nol
covered by fair value of collaterals

Colleclive Provisions: ECL is compuled based on the trade receivable as al repodinq period minus specific provision by applying the bucket wtse lifetime loss
rale (PDs) determined for each reponing period.

The movement in provision for expected credit loss is as follows:
As at

31 March 2026
As at

31 Decembe,2024
Opening provision
lmpairrnent loss recognized
Amo!nls written off
Foreign exchange movemenl
Closing provision

29.57
083

(0.36)
(17.94)

58.68
r 9.57

(38.e3)
(1.64)

12.-tO 29.57

(c) Liquidity risk
Liquidity risk is the current and prospective risk arising out of an inability to meet financial commitments as they fall due, th(ough available cash {lows or through
the sale of assets at fair market value. Liquidily risk is the risk that the Group will not be able lo meet its financial obligations as lhey become due. The Group
manages ils liquidity risk by ensuring, as far as possible,lhat it willalways have sufficienl liquidity to meer irs liabiliries when due

The Group's treasury depanmenl is responsible for laquidily, tunding as well as settlemenl management. ln addition, processes and policies related to such risks
are overseen by senior management. The management monitors the Group's net liquidity position through forecasls on the basis of expecled cash flows Gro!p
has sufficienl wo*ing capitallo meets its financial commitments shown below.

The lable beiow summarizes the maturily profile of the Group's financial liabililies based on conlractual undiscounted paymentsi

Carrying value Within 1 year 'l to 5 years Mo.e than 5 years Total
As at 31 March 2026
Lease liabilities
Trade payables

Olher financial liabilities

926.06
193.48
172.73

101.42
193.48
172.73

1,361.34 1,462.77
193.48
172.73

1,292.27 467 1.34 1

As at 31 December 2024
Lease liabilities
Trade payables

0ther f inancial liabiliries

833.14
112.45
158.28

130.85
112 45
158.28

509 45 938.80 1,579.10
112.45
158 28

'103.87 401.58 509.45 938.80 1,849.83

34.I Faia valuc measurement hieaarchy
All assets and liabilities for which fair value is measured or disclosed in lhe Financial Slatements are calegorized within the fair value hierarchy, described as
follows, based on the lo$rest level input lhal is significant lo the fair value measuremenl as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for idenlical assets or liabilities
Level 2 - Va,uation techniques for which the lowest level input that is significanl to the fat value measurement is diaectly or indireclly observable
Level 3 - Va{uation techniq!es for which the lowest level input that is 6ignificant to the far value measurement is unobseryable

All below mentioned financial assets and financial liabilities are measured us ng valuation techniq!es in accordance with level 3.

The fair value of cash and cash eq!ivalents, trade receivables, loans, trade payables, other financial liabililies and other financial assets approximate their
carrying amount largely due to short term nature ofthese instruments.

The amortized cost using effective interest rate (ElR) ot non-current financaal assets consisting of security deposils are nol significantly differenl from the
carrying amount.

z,

[t*
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(a) Financial instruments by category
The carryinq amounts oI each ofthe cateqories of financial instruments as at 31 March 2026 ar€ as follows:

FVTPL Amortized cost FVTOCI Total
Financialassets
Non Current
other flnancial assets 45.99 45.99

Cufient
Trade receivables
Cash and cash equivalents
other financial assels

FinancialLiabilities
Non Current
Lease llabilities

Current
Lease liabilities
Trade payables

0ther f inancial liabilities

156.78
19013

12.59

156.78
190.I 3

12.59
405.48 405.48

957.00 957.00

47 96
193.48
172.73

47.96
193.48
172.13

1,371.16 1,371.16

The carrying amounts of sach of the categories of tinaneial instrumenls as at 31 December 2024 are as follows
FvTPL Amortized cost FVTOCI Total

Financial assets
Non Current
0ther financial assets 33.01

181.92
195.83
41.29
43.74

33.01

Current
Trade receivables
Cash and cash equivalents
Loans
0ther financiai assets

FinancialLiabilities
Non Currenl
Lease liabilities
ContractualLiability

Current
Lease liabililies
Trade payables
0ther f inancial Llabllities

181.92
195.83

47.29
83.74

541.79 541.79

925.38
367.08

65.08
112 45
158.28

65.08
112.45
I58.28

1,628.27 628.27

0 a

2

s
t/tt

zo

925.38
367.08
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35 Capital management

The Group's obiectives when managing capital are 10:

' safeguard lheir ability to continue as a 9oin9 concern, so that they can continue to provide returns for shareholders and benefits for other
stakeholders, and
. l\raintain an optimal capital structure to reduce the cost of capilal.

ln order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to shareholders, return capital to
shareholders, issue new shares or sell assets to reduce debt. Consistent with others in the induslry, the Group monitors capital on the basis
of the following gearing ratio: Net debt (total bonowings net ot cash and cash equivalents) divided by Total 'equity'. No changes were made
in the objectives, policies or processes for managing capilal during the reponing periods. There are no Debts taken by the G.oup. Therefore,
Capital structure comprised of only equity as there are no external debts availed by Group.

Particulars As at
3l March 2025

As at
31 December 2024

lnterest bearing loans and borrowings
Less: Cash and Bank balances
Adjusted net debt
Totalequity

12.10
(1 90. r3 (r 9s.83)
(1 18.03 (1es.83)

1,365.80 912.43

Gearing ratio [Nel debv(total equityl

36 Contingent liabilities and Commitments

(a) KS Trade LLC ("Complainant") has filed a complaint dated December 21,2017 ("Complaint") against lGl International Gemmological tnstitute
lnc. (lGl USA), lnternational Gemmological lnstitute FZC0 (Formerly known as lnternational Gemmological lnstitute DIVlCC) (lcl UAE) along
with the Company (collectively, "lGl Entities") and olhers (together with lGl Entities, "Defendants"), before the Supreme Coud of the State of
New York. The Complainant has demanded USD 0.75 million and alleged inter alia that the Defendants conspired to misrepresent the true
value of diamonds by intentionally over-grading diamonds in lcl Entities' affiliated laboratories outside of New York, thereby allowing
diamond dealers and wholesalers to re-sell diamonds at artificially inflated prices. lt has also been alleged thal lGl LJSA'S grading slandards
differs substantially from those of other lcl Entities outside New York and it offers to over grade diamonds in line with Other lcl Entities'
grading standard for an illicit fee. The Group have refuted these allegations and the matter is under litigation.

The Supreme Court of New York has passed an order 9th December 2025 granting dismissal of the same

-N\0t0

!(
z

flrr!
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37 Earnings per share

Basic EPS amount is calculated by dividing lhe profil/loss for the year attributabie to ordinary equity holders by the weighted average
number of ordinary shares outstanding during the year.

Diluted EPS is calculated by dividing the profit,/loss attributable to ordinary equity holders by the weighted average number of ordinary
shares outstanding during the year plus the weighled average number of ordinary shares that would be issued on conversion of all the
dilutive potential ordinary shares into ordinary shares.

The following lable set forth the computation of basic and dilutive earnings per share:

Particulars Financial Year (fifteen
months) ended
31 March 2026

FinancialYear (twelve
months) ended

31 December 2024
Loss tor the year antibutable to equity shareholders (Rs. Million)
We ghled average number of shares
Earnings per equity share# IFace value of Euro 74.40 eachl

(470.s6)

(6,17,750.14)

(258.69)
750

(3,44,9r3.84)

# Basic and diluted earnings per share during the year are same as the Group has no potentially dilutive equity shares outstanding as at the
year end.

Reconciliation of shares used in computing earnings per share
Particulars FinancialYear (fifteen

months) ended
31 March 2026

Financial Year (twelve
months) ended

31 December 2024
No. ot equity shares at the beginning of the year
Add: shares issued during lhe year

No. of equity shares at the end of the year

weighted average number of equity shares of Euro 74.40 each used lor calculation of
basic and diluted earnings per share

750
12

750

762 750

762

OL

z.o
2

e/

750

//,,
'9



lnternational Gemmological Institute BV

Special purpose Consolidated Notes to the financial statements lor the year (fifteen months) ended 31 March 2026

(Amounts in Rs million, unless otherwise stated)

On t 0 February 2026, lnternational Gemmological lnstitute lnc. had acquired I00% of the equity shares of AGL Holdco thereby obtaining

control over the entily. The acquisition has been accounted for using the acquisition method in accordance wilh lnd AS 103 - Business

Combinations.

The acquisilion was undenaken to expand the Group's operations, strengthen market presence, acquire strategic capabilities, enter a new

geographic market, and achieve operational synergies.

The fair values of the identifiable assets acquired and liabilities assumed at the acquisition date were as follows

Particulars Amount (in INR millions)
Property, plant and equipmenl
Right-of-use assets
Relerence stones
Cash and cash equivalents
Accounls receivables
Security Deposits
Other assets
Prepaid expenses
Brand name
Customer relationship
Non compete agreemenl

9.9 5

2.02
91.85
26.53
13.57
4.14
0.74
2.28

376.60
238.82
119.41

Total identif iable assets acquired 885.91

olher current liabilities
Employee related payables

Deferred tax liability

(o.r 6)
(1 1.43)

(103.ee)

Total liabilities assumed 0 rs.s7)

Net identitiable assets acquited 770.34

The details of purchase consideration is as follows

Particulars Amount (in INR millions)
Cash consideration
Contingent consideration payable

826.69
3s8.23

Total purchase price paid '1,184.93

Goodwill arising on acquisition has been calculated as follows

Paniculars Amount (in INR millions)
Fair value of consideration transferred
Less: Fair value of identifiable net assets acquired

770.34
1,184,93

Goodwill arising on acquisition 414.59
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tnternational Gemmological lnstitute Bv

Special purpose Consolidated Notes to the financial statements for the year (fifteen months) ended 3 l March 2026

(Amounts in Rs million,ln/ess otherwise stated)

39 Revenue from custome6

(a) oissggregatedrevenueinformatlon
Set o!t below is the disaggregation of the G.oup's revenue from contracts with cuslomersr

Paniculars Financial Year (fifteen
months) ended
31 March 2026

Financial Year (twelve monlhs)
ended

31 December 2024

Revenu€ from contract with customers:
Sale of services

Cenification services
Educalionalcourses

Gloss revanue from contract with customers
Less: Consideralion payable to ctlstomers
N.t revenue lrom conllacl with customers

caooraphical markets
Belgium
Outside Belqium

Net revenue from conttact with cuslomers

Iimrnc-gfl€verueI ojtritDn
Goods or services transferred at a point in iime
Goods or Seruices transferred ovel tirne

Net revenue from contlacl with customers

(b) Reconciling the amounl of revenue recognised in the statement of prolit and loss wilh the conlracted price

1,343.90
76.04

1,222.78
47 A8

1,419.94 1,269.86

419.94 269.46

486.93
933 01

385.42
884.44

1.419.94 1,269.86

1,343.90
76.04

1,222.78
41.08

419.94 269.86

Particulars Financial Year (tifteen
months) ended
31 March 2026

Financial Year (tvJelve months)
ended

31 December 2024

Revenue as per contracled Price
Less: Rebaie, discounl and other adj!stments
Revenue lrom contract with customers

(c) Conkact balances

1,849.53 1,299.78
(29.92)429 s9)

419.94 269.86

lable provides information about receivables, unbilled revenue and defe ed tevenue from contlacts wilh cuslomelsThe followi
As at

31 March 2026
As at

31 December 2024
181 92

Trade Receivables
Advance from Customers
Contract liabalities
Unbilled revenue
For details on Performance obligations (Refer accounting policy note 4.9)

40 Segment reporting
Th! Group,s tusiness activity primarily falls whhin a single b!siness segment based on lhe nature of actlvity involved, which is in line wilh the busin€ss risks

attached with the seqment having reqard to the intern;l organization and management str!ct!re The coD11, Ieviews the Group's performance as a single

business segment an; not at any othu, di"uggr"gated level. Hence, no separate financialdisclosures provided in respecl ot its single business segment.

Bleak up of revenue based on geogaaphical segmenta)

Parliculars Financial Year (tifteen
months) ended
31 March 2026

Financial Year (twetve months)
ended

31 Decembe.2024

Belgium
0utside Belgium
Total

486.93
933.01

385.42
884.44

419.94 269.86

b) The carrying amount of Non current ope.ating assets by location of assets

Paaticulars As at
31 March 2026

As at
3l December 2024

Belgium
Outside Belgium
Tot.l
Nole - There is no sinqle exlernal cuslomer amounl to 10% or more of group's Ievenues

622.92
2,199.71

622.55
880 12

2,A22.63

&

1,502.68

156.78
44.99

3.68
3.68

1



lnternational Gemmological lnstitute Bv

Special purpose Consolidated Notes to the financial statements for the year (fifteen months) ended 31 March 2026
(Amounts in Rs million, onless othervr'ise slated)

41 Subsequent events
There 6re no subsequent events after the end of reporting period which have impact on the Special Purpose Consolidaled Frnancial Slalements

For and on behalf ofthe Board of Directors

lnternational Gemmological lnstitute BV

Direclor
Painterlyer

D

Place:
Date: 19 May 2026

Place M!mbai
Date: l9 May 2026
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lGl Netherlands B.V.

Special Purpose Consolidated Balance Sheel as at 31 March 2026
(Anounts tn Rs million, unless olhar/,sc staled)

3'l March 2026 31 December 2024
ASSETS

(a) Property, plant and equipment
(b) Rlght{f-use assets
(c) lnveslment propeny
(d) Goodw
(a)olher intansib e assets

O toans
(ii) 01her non current f nancialassots

(s) lncomelax ass€rs (neo
(h)Dcrered rax asser (nei)
(i)o1hcr non currcnl assets
Total non-current assets

(i) Irade roceivab as
(i)Cash and cash equiva enls
( ii)Bank balances olher lhan (ir) abovc
(v) Orhcr financia assets

(b) curentrax asset (nai)
(c) othar cu(ent assets

TOTALASSEIS

EQUITYAND LIABILITIES

Equily

(a) Equlty share cap ta
(b) oth€r equily

Liabilities
Non-curent liabilities
(a) Financial iab ities

(r) Lease liabilities
(b) [mp]oyec banofil obligalions
(c) Dafarrad tax ilabi ties (ne0
Total noa-cuBent liabilities

Current liabilities
(a) Financial liabilrties

O Bo.rowinss
(ii) I oase iabililies
(iii) Irade payables
(v)orhar flnancial liabi rties

(b) 0lher currenl iabrlriies
(c) Lmploy€e benef t oblisalions
(d) lncoma rax iabiities (ne1)

Total currcnt liabilitios

Tolal liabilities

6 515 58
69 r5
'11 91

541 26

652

412.32
151 83
r6 45

486 r9
636

r0
ll
r3
32
12

14
t5
t6
tl
t3
12

1)
18

20
21

t9
2A

25
?2
23
?1

24

/4.16
?t 33
13.42

143

r9 85
56 75

744
263_22 211.65

2,512.36 T,961.93

0 0l
1 ,992 44

001
1 ,246 /2

1,992.45 1,246.73

868
31 01

81 95
33.0 /

241
45.69 1',l7.43

62.05
164 2?

94 6A

lat t2
4.30

37 33

61 9?
7',1 t3

164 56
t2 8a

159 22
r0 6l
1/45

47 4.22 551,17

519.91 675.24

TOTAL EQUITY AND LIAEILITIES

Sec accompanying notes to the consolidalcd specia purpose

2,512.36 1,961.93

For and on beha f otlhe Eoard of Diroclors
lGl Netherlards B.V.

1&
D\cior

pra\ uu.ua,
Dale: l9 N,lay 2026 Datcrrq May 2026

,,ll\

144.13 76.33
595.89 sot 85
326.28 .t01.24

40.26 1428
t^l/

r28 41 56 58
1249.14 

'5O_n

140

1\. -\

\ 2\!--,/\\
'\--



lGl Netherlands B.V.
Special Purpose Consolidated Statemenl of Profir or Loss for the fifte€n Months endcd 3l March 2026
lanalnts th Rs dllian uhlessarh.tuGesr.redl

Fin.rciaIY.ar (rin.on monlns).nded Financial Year (rwelve monrhs) .rd.d
3l Ma.ch 2026 3l oecember 2024

R.ven!. irom ope.alio.s 26

?l
2 r50 93

36!l
1,4r 8 50

Employee benef ls expense

0epreiaiion and amon zanon expcnse

. 
^drlstmenrotrax 

relanngro eanrer perods

Orh.r.ompEhensive in.omoi
lr.m6 lhar will nor bc reclaE.iflcd to prolii or loss
R€m.as!remenl ol actuar 6l9a n

30

3l

352 65
r0 5r

246 22
55t 33

626 a1
r0 5s

t5435
392 33

621 26 184.10

(75 s6l(r s4 2s)
(5 60)
134

os3 sl)

12 A2

h.ms rhal willbe r.clasliried lo ororir o.loss
For.qn cur€.cy1rans al o^ dillordnc€ ollorelq. oporal ons

12.02

234 r3 {s6.41)

olhcr comprehensivE incom./(loss) lor lhe year, n.r o,l.r (46.93)

Toral compreh.nsiva incom. lor lhc ycar

Proln ror rh. yea, anriburablr to
0wners ol the Ho dlng Company
Non conlro inq nlorasls

Oihe, compr.h€nsiv€ incomo/(lo.s) lor the year anribur.bl. ro
Ow.ers ollhe Holding Conpany
Non{onlrolling .teresls

Total compr.hmsiva incom. lor thc year atlribulabl. lo
Owi.rs olrhe Ho dinq company
Non co.tro nQ nleresls

Earnin9s pn sha.e (in INR) ol ta.c value ol Euro 0.10 each

112.j1

296 r5

296.r5

/c512

(45 S8)

't12.71

33
33

Sce a.company nsnotestolh. consoldarcd speoalpLrposc rr nan.,al sr atemenG

For and on b.half o, rhaBoard oi Dtr{1ors

T

*
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lGl Netherlands B-V.
Special Purpose Consolidated Statement of Cash Flows for the fifteen monihs ended 31 March 2026
(Amau.ts n Rs n ltan,onless orhetu,se sraredl

FinancialYear (lifteen months) ended Fi.an.i.lYea. (rvvelve months) erded
X1March2O26 31 Decembe.2024

Cash llos iiom opeBting acrivities

oeprecial on on prope.iy, plani and equ pment

Depreciairon on ri9hl-ol-use assets

Amonrsation of intangible assets

lnlercn rncome on lixed deposits
lnteresl rncome on loanto relaied parii€s
nieresr ncome on secr ty deposii
nleresl expenseon ease ab lities
lnterei expenseon oans lrom reiated panies (Refer notc 35)
Reversalof excess pro!rso.
(Reversa)/ P'ovislon tordoubdrldebts
Forc an erchange losses
Loss / (Garn)on saleofprope.ty, planr & eqlrpmeft
Operallng profit beforcchanges in working capital

a]!e!g!!i!!ed4g !1!!l!l:
ncrease/(Decrease) ri other t nanciall,ab liiias
ncreasc rn trade payablcs

lncrease/(0ccrease) n provrsrons
Decreasc n olhei clnonl liabih .s
(lnc.eas.)/Decrease in olher financial asscts
(lncrease)/D.crcase rn other cu ent assers

ln.reasc n liade r.c.iv.bl.s
Cash gene.aled from op€raling acriviiies betor€ taxes

Nel.ash geneEred lrcm operaring activaries (A)

568 08 234 4A

112 l8
91 66

238
(28 r3)

(2 65)

8115
7134

126
(0 s2)

(2.99)
742
353

{.18 44)
623

503
548

(s.76)

131 (0 2s)
75719 383.33

?1 69
367
965

(51 50)
(36 28)
i.69 4?)

(69 6s)

(rr 81)
49 t5
(6 86)

(1r / 61)
3r 33
1825
396

(20.0r)
565 35

(r r3 r4)
349. t2
(f 1 39)

452.20 274.34

Cash llows lroft investng activiti€s
Paymenl lor acq!rsilron ol propeny, piant and equipment
Paymenl lor acq!isilron of olher inlanqiblc asset
Loans to related parties

Sale of property, planl and eqlipmenl
livesrmenr . fixed deposits (net)

lntercsr rncome on ixed deposrts
Net cash used in anv€sling activities (B)

Cash flows lrom financing aclivilies
Repaymonr of bo(owrnqs (ne0
Princ pa paymcnl ol lcase liabilLties

l.lercsl Dard on leasc rab inies
lntercsl pard on loan lo related partes
N€tcash used in financing activities (C)

Nel incr.ase/ (dE.rease) in cash and ca6h equivalents (A+B+c)
Forergn cu(cncy lrans atro. dilference offoreign operations
cashand casheq!ealents ai the beg,no,nq oftheyea. (Nore 1s)
Cash and cash equilal€nts at lhe end of lhe tear (Note 15)

(rd4 36)

l? s4)
(/0 r 6)
(r 3r)

Q25 A4)
28 t3

(88 r3)
(1.0?)

(r8 86)
052

131s.29) (107.49)

(61 S?)
(es 0/)

(5 03)
(5 48)

(4 86)
(66 6e)

17 a2J
(3 53)

(r 67.51) (82 10)

(e0 58)
r8463
50r 85

88 75
(66 80)
479 9A

5e5 89 501 85

ror and on bcha I ol the Board ot Drreclors
lGlNelherlands B.V.

rtrl
rq\l,.,,!:'

'x:;._,"
o"'\rs nauy zozo Darc t9 May 2026

*

(n
D
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lhe Sralcmenl ofCash llows has bcen p.eparcd under ihe'lndrrect lUethod scl our in rnd  S / Staremcnl of cash flows

See accompanying notcs lo Ihe consol dared special plrposc financra srarcmcnls



lGl Nethedands B.V.
Special Pueose Consolidared Srat€ment ot Changes in Equiry lor rhc fiftee. months end€d 31 March 2026
rarou4rs rn Rs mrrol !n/€ss orhe&6. st cd)

F.r.h. yc.r.nded !1 oeccmber 2024
3a ance as al I January2024
Changes n equfy share capiialdur na lhey.ar
B.l.n.e .. al 31 Oec€mber 202{

Forrh€ Fri6a cnd.d 3l Ma.ch 2025
Aalancc as ar I January2025
chanqes 

'.equ 
y sharo.apraldur n! lno Dcr oC

8.1.n...s.i31 Mar.h 2026

Other compEh.Blve incom.
Foroign c!r.n., lraBl.tionG.neralresede nebincd.a.nings s.curni..prcmiun Legilresetue

Salanc. as ar r January2024

Foreran cure^cy llanslalion d ,ference dur nq lhe year

oih€r comor.h.ns'v€ rn.ome
E.l.nc€$8131 De.mber2025

)12

(s6 4r) (56.r1)

2r0 r3 615 32 1 ,l?

mhcr cohErah.nsiYe incom.
Forcig.cu encyllanslarionGoh.ralreseoa Relalntdeahinqs Sccurili.spEmium L.9.lras€dc

Ba anc€ as dt I January 2025

Fo,eiqn curencv lranslalion dillerenc. durnq the period

olhe. comDrche^!rve rn.om€
Bala.e .. .l 3l Mrr.h 2025

23C r3
.,2 a2

112

See accomp.ryrng noles rofie consoldated spec alpurposc ln

Iorr donb.hallo{rhelldrrdolonecrors

*
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lGl Netherlands B.V.

Special Purpose Consolidated Notes to the Financial Statements for the year (fifteen months) ended 31 March 2026

Name ol lhe subsidiary Counrry of incorporation

nternaiiona Gemmo ogical lnslllLrlc FZco 100%

G Diamonds and Gemslones lesl fg Laboratory L L C UAL r00r.
lnternal,o.a cemmoloarcal lnstllulc (lsrael) I ld r0C'a

lnrernarron a L Gem mo oqical dentif caiion (r ha land) I miled t00j"

nternar c.a Gemoiog cal lnsr t!rc (llK) l. m led I '/"

lnlernat onalGcmolog callnsl(u1e lorJewe ry and Prccious

Sroncs (lGl)
t9ypl 100"/,

lGl(Shanqha) Eus,ness Co.sull nqCo. Ltd r 00%

lGl(Shcnzher) J.we ry lcsting Co.l ld 1009,

lGl(Shanghai)Cemologica Rascarch and resl ng Lrmrled r00"/.

lcl(Sha.9hai) Cemoloqica I.a irng compan rc0"/,

2 Malerial accounting pol cics

2.1

2.1.a

2.1.b

2.1d

coryorate lnformarion
lGINelhenandsBv (rhe Company orthe'Holdinq Company- orthe't,are Company ) is aCompany rcgisrered ii Nelherands,wilh ils registered offic€ slualed
at Basrsweg 10,l043AP Amsterdom

The Special Purpose Cofsolidated rinancial Siatcments includa the I nancial slalemenls of lhe Holding Company and rl's subsidiaries, as mentioned beLow

(co lecrrvely rete,ed to asrhe'Grcup)

Ihe croup is pimarity engaged in the bus ness of Certificalion of d amonds, gemslones & jewo lery wilh comprchensive analysis & cLear documenrarlon ,or

consumers. Also the crcup is ha!ng schooL of Gcmmoloqy at varous locar ons and offels a variely of courses des gned for prof€sslonals and consumer

Th e Spec at purpose Con sotidared Financia I Statemenls of thc Group lo r the penod cnded 3I M arch 2026 werc aulhorized for iss! e in accord an.e w iih a resolul ron

ollhe Eoard of Direclors oi r9 May 2026

sasis of preparallon a.d measurement
statemenl ol compliance
These specia p!rpose consolidaled Financial slaremems (Fnancial slatemcnts) of the Group have been Prcpared n accordance with lndran Accounllnq

Slandards (tnd AS) norif ed under Se.rion 133 ot the Compan es Acr, 2013 (lhe Act') read togelhc. wilh the Compan es (lndian Accounling Slanda.ds) R!Les, 2015

rhis speciat p!rpose consotidaled t nanc a sraiemenls havc beer prepared by the managemenl of the rlold ng company lor the puDoses of providing f nancial

inforrnarro. io Board or oneclorc of tnlernanonat ccmologica lnslLt!tc t mlcd (Iormdly known as lnlernalional Gemmological lnslrlule (lndia) Limred) (the

'Holdinq Company') 10 ass st illo Preparc rhe conso|daled linancLa slnremenrs oflhe Holding ComPanv

Basis of m€asur.ment
The special purpose consotidated Financial slalemenls havc been preparcd on a gorng concern basrs under the hislo(cal cost convenlon excepl for cenarn

fnancialinstrumenlsthataremcasuredalfalrvalucasexplaincdinlhcaccounllngpoliciesbeow

2. 1 .c Functional and prcsentational curency
Alt amo!nrs tnctuded rn the Spec at p!rposc Conso idated Financra S1aremenls are .eported in lndian Rupees n millions (lNR m lion) except share and per share

da1a, u.tess orhcl1./ise slated Amount presented as 0 are ion zero i!mbers rounded olf in lNIl mr lon oue 10 roLrnding otI, lhe numbers presefied lhrougho!l

lhedocumeitmaynoladdUppleclselylolhelotalSa.dpelcanlagesmayno!prcclselyrcilacllhcabsoUlefiqL]reS'

Curent and non-current classiflcaiio.
rhe croup presents asse16 and tiabi ries n thc sraicment of linancial positlon bascd on cur.enl/ non{utronl classrf calion. An assel rs lrealed as c! enr when 1

is
,Erpecled to be realised or rnlendcdlo be sold or consumed,n lhe nolmaloperalrng cvclc
. He d primarily forlhe purpose ol lradlng
. Exped€d to be reaLised within lwclvc monlhs aftcrlhc reponing per od

Or
.Cash o.cash eq!ivatent untess rcst.rcrcd fiom being exchanqcd or used ro senle a liabilily for al caslMelve monlhs afterlhe rePoning perod

allo$ar assets a.c class fcd as non{u(enl

A liabil(y ls currenl when:
.h isaxpected lo basetlled rn the notrna ope.anng cycle
. lt rs held prlmanly forlhe pu.pose of tradr.g
, ll is due to be senled ulhin rwelve mon$s after thc rePo(rng period

Or
.Therersnouncondriona.ighllodcferlhesextcmcnloflhe ablyforarleastrwelv.monihsaterlhc/eponinIpe.od The terms of the I ab llty lhal could. al

rhe oplron ot the co!nl.rpady resu ! in rts setllemenr by rhc rssue oI equiry nsvuments do nol alloct|ts classilicallon

The cro!p classifes allolher labrlnies as non cu cnl

Defer€diax assets and Iabil]ties are classrfied as non{urrenl asseis a.d liabililics

Based on the narure of activtties of the Group aid the I me belween lhe acquis tion of assels lor processing and their rcalisalron n cash or cash equivalenls,lhe

croup has asce(ained ils normatoperaring cycle as 12 monrhs Iorlhe purpose of Cutrent/ Nontu(ent class fication of asseis and liabililies

]D



lGl Netherlands B.V.

Special Purpose Consolidated Nores to the Financial Statements for the year (fifteen months) ended 31 March 2026

2.2 Principles of Consolidalior
Subsidiary
Subsidrary is an entity conrro led by lhe Hold n9 company Control exists whcn the Hold.9 company is cxposed lo or lras righrs, to variable rel!rns from ils

nvolvem€nl wth the cntity and has the abi(y to alfecr rhose returns ih.ough power overthe entiry ln assess nq contro potenlialloling righls are consrdered only

if the righG are subslanlive Upon loss of conrrol, rhe Group derecognrses the assets and labiilres of the subsid ary, derecoqn ses any non-conlro lrng inleresls.

or denc[ ais]n9 on rhe Loss ol conr.olis recognized ln rhe Special Purcose consolidaled Slalemcnl ol Profil and Loss.

Co.solld.ilon procedure

thc Speca purpose toterim Consohdarad Financial Staremcnrs ol rhe Group has been combiocd on a Lne_byline basrs by sddng assels, llabl res income.

expense and cash ltows tnlra-grcup balances and rransactrons, and any unrca|zed ncomc and exPcnses ansrng from inlra-group transacllons, are elm naled rn

Iu I wh lc prepai ng these Speciai Pu rpos e Consol d ated financ a stalcme nts. I hc carryin q a mounl o, the parenfs investment in su bsidiary and lhe pare nls Ponio n

ot equrty oI subsldiary has been otiminaled The ac.ounr nq pol cies ol subsidiary have been hamonised to cnsure consrslency wilh the polrcres adopled by lhe

assels and liabi lies arerranslaled althe closing rale atlhe daleollhe balancc sheel

rncome and expenses are lrans aled al averag. excha.ge rales
- Equ ty and reseBcs are lransl.led alh slorical cxchange rales

On Conso idar on, t.xchanqc d lfcrenc€s are recoenrzed as loreign cutrcncy t6rslation reseruc in Olh€r Comprehensrve income and acc!mu aled in equilv (as

cxch3nge differences on lranslalinqlhe frnanclalslalemenls of afore g. opcralion)

the speciatpurpose tnlerim consolldarcd l.inrrcialslatements hav€ been prcscnled 10 the extent possibe, nlhe samemanneras Holdhg company's speca

P!rpose Slandalone financ a slalemenis
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use of signiticanl judgements, estimates and assumptions

The preparation of Speclal P!rpose Consolldated Elrancial Slalemenls in conformlly wilh lnd AS requires management. where necessary, 10

make esrimates and ass!mptions thal a{fecl the reponed amounls of assets and liabilnies and disclosure ot conllngenl labililles al lhe date of

rhe financiat slatemcnts and thc .eponod amounts of revenucs and expenses during thc repoding peliod Actual rcsults couLd differ from those

estimales The e$imates and undcrLy fg assumptions are reviewed on an ongornq basis Revrslons lo accounling eslimales are recognized n ihe

period n which the aslimate s revlsed.

The key assumptions concerning futurc and other key sources of estimation unce(ainty al the reporling daie, that have a significanl risk ol

causing a material adjustment 10 lhe carying amounts of assets and labilllles wlthin lhe nexl flnancial year, are described below The Group

based is assumplions and eslimates on paramelcrs avalable when the financial slalements were prepared Exisllnq circumstances and

assump|ons aboul future developmenls, however, rnay chanoe due to market changes or c rcumstances ar sing lhal are beyond the control of

the Group Such changes are rellccted in lhe assumpllons when thcy occur

3

3.1

Deferred tax assels are rccognised for unused tax losses to the extent thal it is probable thal taxable plofil will be ava lable aqainsl wh ch ihe

losses can be utilised Significanl management judgamenl ls req!ired 1o determine ihc amount of deferred tax assels that can be recoqnised

based upon likely timing and level of fulure taxable profits, together wlth i!ture 1a)( planning slrategres

3-2

3.6

3.1

Ptovision fot expecled ctedit rosses of lrade receivabre6 ard contract assets

The Group uscs pasl data and axpcrience bascd on hrslorical defau t ratcs to mcasure lhe ECI on lrade receivables Based on evalual on catried

oul and to the besl esttmaie ol managcmenl, historical loss suffLCienlly covers cxpecied Loss as weLL as fulure conlrngencres Adjuslment for

forward looking faclors arc nol considercd sign ficant. hence no adjustmenl for forward looking faclors is made.

Employee rctitefi enl plan s

The cost of rhe end of scrvice bcnefit (EOSB) and sevorance benefit expense are based on actuaria valuation An acluarial valuation involves

making various assLrfirplions that may diffcr from acluai developmenls in thc fulure. These include the delermination of the dlscount rate fulure

salary increases and mo.lalily rales Allassumptions are reviewed al cach reporting dale

Fat value measurefient ol linancial instrufienls
When rhe fair vatuc of ftfancial assers and ftnanciaL liabilillcs recorded. cannol be measured based on qLroled pr ces in aclrve markels, their Ial'

valuc ls measured using valuation techn qucs nc udlng the Discounted cash flow model Thc npuls to these models are laken from obse'vable

markets where possibte, bul where this ts not feasibte, a degree oi lldgemenr is required in establlshinq falr values .ludqemenls includ€

considerations ;f rnputs such as liquidily risk, credit rtsk and volat lity. Chanqes in assumptions aboul these factors could affecl lhe reported fair

value of flnancial inslrumcnls

Leases - Estimating the i|l crcfiental boftowing tate and lease le/,m

The Group cannol readily determlne the interesl raic rmplic 1 rn the lease, lherefore, ll uses ls rncremental boarowlnq rale (lBR) to measure lease

liabilil es. tBR is the rale of inlcrcsl lhal the Group would have to pay lo bolrow over a similar tcrm, and with a similar securily, the funds

necossary to obtain an asset of a simitar va uc to the riqhl of-usc assel in a similar economic cnvironmenl IBR therelore reflecls whal the Group

'woutd havc to pay,. wh ch requi.cs cst mation when no observable rates are available The Group eslimales lhe IBR uslng observable inpuls (such

as markel nieresl fales)
The Group determrncs thc lcasc icrm as ihe non canccllable term oi the lcase, logelhcr with any perlods covered by an optron 10 extend the loase

if it s reasonably certaln io be exercised or any per ods covcred by an opi on to tclminate thc lease, if it is reasonably ce(ain nol to be exercised

The croup has ;everal lcase contracts thal n;lude extensron and lerminatron options The Group applies jLrdgement rn evaluatLng wheth€r n is

reasonably ce(ain whethcr or nol io exercise the oplion to rencw or termrnate the leasc Thal is, it considers all relevant faclors thal creale an

economic incentive for t lo excrclse ctther the rencwal or terminalion after lhc commencemenl date, the Group reassesses the lease ierm lf

therc is a significant evenl or change ln circumstanccs thal is within 1s conlrol and affccts (s ab lily lo excrcise or not lo exelcise the option to

rencw or lo lermlnale

,ntangible assets urder deveroPment

The 6roup capilaliscs intangi;le assct under dcvelopment lor a prolecl ln accordance wiih the accounting pohcy lnitial capitalisalion of cosls is

basod on managemenl,s judgement that tcchnolog cal and cconomrc fcasib lity is conilrmed in determininq the amounts 10 be capitalised,

managemenl matcs assumprtons regardtnq lhe ex;ected furure cash gcneralion of the proiect, d scounl rales lo be applied and the expected

Impahment of Goodwill
Fo; resting of impairmenl of goodwill, if events or chanqes in clrcumstances ind cale a potenlial impairmcnt as part of the rev ew process. the

carry ng ;ounl ot rhe cash Gcnerating Units ('ccus) (;cl!dlng allocaled goodwill) s compared with lts recoverable amount by the GIoup The

recoveiabtc amount ts tfre htghar of fatr vatue iess costs io sell and value ln use, both of which are calculated by the Group using a discounled

cash flow analysis calcutalng thc future nct cash flows expecled ro be gcneraled to delermlne if irnpalrment exlsts and lo calculate the

impairmenl inv;lves malcria assumptions, estimation and j!dgrnent Thc estimation and ludgments rnvolve, bul are not Imited to, industrv 1'ends

!ncludtnq pricing. eslimatrng tonglerm revenues growth rarcs ard operating rcsulls The cslimaled cash flows are developed using inlernal

forecasls The cash ftows are d scounled usrng a dlscount rale in order lo compule present values An impairment loss rccoqni/ed for goodwill is

not reversed in s!bsequenl periods as per nd AS 36 'lmpairment of assets'
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4 Summary of Mat€rialaccounting policies

4.1 Property, plani and equipment and depreciation
propedy, planl and equipment are siated a1 cosl, net of accumulaled depreciation and accumulated lmpairmenl losses, if any. Such cost includes

the cost of replacing part of the plant and equlpment and bor.ow ng costs for long-term construclion projecls if the recognilion criteria are mel

When significant parls of plant and equ pment are req! red to bc replaced at interva s, the Group depreciates them separalely based on their

specific useful lives. Likewise, \/hen a major inspeclion ls performed, ils cost is lecognlsed in the carrying amount of the plani and equipmenl as

a replacernent if the recoqnition criteria are salisficd. All other repair and ma ntenance cosls aIe recoqnised in profit or loss as incu(ed

Subsequenl costs are included in the asset's carrying amounl or recoqnized as a sepatale asset, as approptlate, ont when it is probable thal

future economic bencfits associaled with the ilem willflow to the Group and the cost ofthe ilem can be measured reliably. The calrying amounl

ol any component accounled for as a separate asset is derecognised when replaced All other repairs and mainlenance are charged to

Consolidated Slatement o{ Profit and Loss during the year in which they are inculred.

The Group depr€ciates property, plant and equipment over thcir eslimaled useful lives is straiqhl line melhod The est maled useful lives of assets

us€ful Life (ln years)

Bulldings
Furniture and Fixtules
Computers/ servels
Office Equipments
Equipmenls and Tools
E eclnc lnslallalions

Planl E Machinery
Leasehold lmprovement

60

t0
36
5

I
t0
8

I0-T 5

over the lease tenure

eood'/{,ll and hnpatmant ol Goodwill

The acquisitlon melhod of accounlrng ts used to account for all business combinallons. The consideralion lransterred for the acquisilion of a

subsidiary comprises the
(i)fair valucs of the assels transferred,
(ii) liabililies incurred to the forme. owners of lhe acquired business;

(lii) equity inlerests issued by the qroup; and

(iv) fair value of any assel or liabilily lesulting from a contingcnt consideration aranqement

The excess of the
(i) consideralion lranslerred;
(ii) amount of any non-controlling inlerest in the acquir€d enlity, and

itit) acqutsition-aate fair value of any previous equity interest in the acquired enlity over the fair value of lhe nel identifiabie assels acquired and

liabililies assumed is recorded as goodwill

lf thos€ amounls are less than fat value of net idenlifiable assels ol the business acquired, the difference is recognised in oth€r comprehensive

income and accumulated in cqutty as capital reserve provided the.e s clear evidence of thc underlyinq reasons for classifyinq the business

comb nation as a bargain purchase ln other cases, the bargan purchase gain is recognised directly in equity as capltal reserve After iniiial

recognition, goodwill as measured at cost less any accumulat€d impairmenl losses

For the purposc of tmpairmenl lesting. goodvrtll acquned in a business combinalion is, from lhe acquisilion date, allocated to each of th€ Group

cashaenerating unils that arc expected 10 bcneflt from thc combinalion. irrespective of whether othel assets or liabilities of the acquiroe ale

assigied to thoise units. n cash generaiing unit io which goodwill has becn allocated ls lested for impairment annually, or more fieqLrenllv when

lhere is an i6dicaiion lhat the unit maY b€ imoaired

Precious stones and laboaatory master seis are not beinq depreciated

Where parts of an item of propeny, plant and equipmenr have different useful lives, the cosl ofthat item is allocated on a reasonable basis amonq

the pans and each part is depreclated separalely Residual values, useful lives and the depreclalion method are reviewed, and adiusled i{

appropriate, al leasl at each {inancialyear end

De-recogniton: an item of property, planl and cquipmenl includlng any siqnifrcanl pa lnitially recognised is derecoqnised upon disposalol when

no futur-e economic benefits are expecled from i1s use or disposal Any ga n or loss on d sposal or relirement recoqnised in profil or loss in the

yearlhe assel ls derecognised ls thc differencc belween the net sales procecds and thecarryrng amounl ofthe relevant asset.
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4.3 Other intangible assets
Olher inlangrble assets acqutred separately are meas!red on n(ial rccognition at cosl Other lntangible assets with finile ives are subseqLlenl y

amodised over the !seflrl economic life and assessed for imparrment whenever thcre is an indication lhat the inlanglble asset may be impaired

The amor|salion pe od for other intang bie asset wth a finite useful life are reviewed at lcasl at each financ al year end

4.5

(a)

'The economic useful life is estimaled by the Manaqement basis ind!stry lrends and nalure of inlangible asset

other nlangible assel is dcrecognised upon disposal (i e, at the date lhe recipienl oblains convol) or wheo no fulure economic benefils are

expected fr;m its use or disposal. Any gain or loss ar sing upon derccognition of th€ assel (calculaled as the difference belween the nel disposal

proceeds and the carry ng amount of rhe asse0 is included in rhe Special Purpose Consolidated slaternenl of profit and loss when lhe asset is

derecoqnised

lnvestment property

lnvestmenl propcnies are measuaed tntially at cosl, incl!ding lransaction costs subsequent to inilial recognilion, lnvestment propenles are

slaied al cosl less accumulaled deprecialion and accumulated impairmenl loss, i{ any'

The cost includes the cost of replacing parts and borrowing costs rf the recognilion ctiieria are mel When significanl parts of the inveslmenl

properties are required io be replaced at inleruats, the Company depreciates them separately based on lheir specific useful lives All other repair

and maintcnance costs are recognised in profit or loss as incurred Thc managemenl believes that the e rmaled useful lives are realistic and

reilecl fair approxirnalion ol the period over which the assets are likely to be used

lnvoslmcnt propenies are derecoqniscd eilher when they have been disposed of or when lhey are permanenlly wilhdrawn from use and no future

economtc benefil is expecled from their disposal. The differcnce between the ne1 disposal proceeds and the carrying amounl of the assel is

recogniseA n profit or ioss in ihc period of derecognitlon Tra.sfers belween lnvcstment properly, owner-occupied propeny and lnvenlorLes do

not;hange the carrying amounl of the propeny transferred and they do not change the cost of thal property for measuremenl or disclosure

purposes.

Foreign Currency Transactions

Functional and presentalion currency

The functional currency of lCt Nethertands B V is IJSD. llcms rncluded rn the Special Purpose Consolidated Financial Stalemenls are measur€d

ustng the currency of ihe primary economic environment n which the entity operales ('lhe functional currency). The financial stalements are

presenled in,ndian ruPee (lNR)

Transactions and balances

on inrtial recognition, allfo.eign currcncy transactions arc rccorded by applyrng 1o the foreign culrency amounl lhe exchange rate belweefi the

functional cr-rriency and the foreign currency at the datc of the lransaclion Gaifs/(losses) arising oul of fluctuat on ln foreign exchange rale

betweenthetransacllondaleandsetllemenldalearorecogniscdinlheslatementolProfitandLoss.
All monetary assets and ltabilittes in foreign currencies uru ,o"tul"d 

"t 
the year end at the exchange rate prevailirg al the year end and lhe

exchange differences are recognlsed n the Statement of Profit and Loss

Non-moletary nems that are measurcd in terms of historical cost ln a {oreign curlency aIe translated usinq the exchange rates at the dates of the

initial transactions

The Group,s lease assel classes primarily consisl of lcases of prcmises The Group assesses al contracl inception whether a contract is, or

contains, a leasc. Thal is, tf thc contract conveys the righl to control the usc of an idcntified asset for a period of time ln exchange for

(b)

4.6

The broup recoqnises iease liabilities to make leasc payments and righl'of-use assels represenling the right to Lrse the underlying assels fol all

Ieases, except Ior short_lerm leases and leases of low value assets

tlJ
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i) Right-of-use assets
The Group recognises riqhl-of-use assets at lhe commencement date of the lease (i.e.. the date the underlying asset is ava lable for use) Right of

use assels are measured al cost, less any accumulated depreciatron and impairmenl losses, and adjusted for any remeasulemenl of lease

ltab lities The co$ of righl-of-use assals includes the amounl of leasc liabilities recognised, initlal direcl costs incurred, and lease paymenls made

a1 or before the commencemcnt dale less any lease rncenlrves received Rlqhl-of-use assels are depreciated on a slraightline basis ove, the

shorter of the lease lerm and the e$imaled usoful lvcs of lhe assets as follows.

Buildings- 2lo I yearc

lf ownership oi the l€ased asset transfers to the Group at the end of the lease term or the cosl reflects the erercise of a purchase option,

depreciation is calculated usinq lhe estimaled useful life ol lhe asset ln such cases, the Group reviews lhe estirnated residual values and

expecled usefullives of assels at leasl annually

The r ght of-use asscis are aiso sublccl to impairmeni

ii)

it)

41

48

r)

Revenu€ rrom educational courses
Revenue from providing gemological education on soning and grading of gems, diamond and jewellery is recognised ove, a penod of lime as and

when the cducallonal course s compleled

4.9 Orher lncome

lnteresl income
nicrest income is accounted for on an accrual basis using thc eflecliva interasl method by applying the rale lhat exaclly discounts the cslimaled

future cash receipts through the expected life of thc financial ins1rument or a shoner peiiod, when appropriate, 10 the net carryinq amounl of lhe

financialasset.

L€as€ liabiliti€s
A1 the aornmencemenl date of the lcase, the Group .ecogniscs leasc lLablLlties measured at lhe presenl value of lease paymenls lo be made over

the tease 1crm. The ease paymenls nclude f xed payments (ncluding in s!bstance fixed payrnenls) less any lease incentives receivable, variable

lease payments thal depend on an index or a rate, and amounts expccted to be paid under residual value quarantees The lease paymenls also

incl!de the exercise price of a purchase oplion reasonably conain lo be exerclsed by lhe Group and paymenls of penallies for lerminaling the

lease, if the lease term reflects the Group exercising the option to terminale. variable lease payments that do not depend on an index or a rate are

recoqnised as expenses (unless they are inculled 1o producc inventories) ln the perlod in which the evenl or condition thal triggers the paym€nt

ln calc!lating the presenl value of lease paymenls, the Group uses its rncremenlal borrowin! rate at the lease commencement dale because the

interest rale implicil tn the lease ls not readily determlnable After the commencemenl dale, the amounl of lease liabililies ls lncreased to refleci

the accrel on of interest and reduced for thc lcase paymenls made ln addition, the carrying amounl of !ease liabililles is temeasured if ihere is a

mod ftcation, a chanqe in thc lease term, a change in lhe lease paymenls (e g , changes 10 fulure payments resulling from a chanqe in an index or

rale used to delermine such lease paymenis) o, a change in the assessmenl of an opl on to purchase lhe underly ng asset

Short-term leases
The Group applles the shon,lerm lease recognition exemption ro ils short'term leases (ie, those leases lhat have a lease term of 12 monlhs or

less from the commencement date and do not conlaln a purchase option) Lease payrnenls on short_term leases are recognised as expense on a

straight-line basis over the lease term

Lease payments and receipts undea operatinq leases are recoqnized as an expense and income respectively, on a straight line bass in the

slaiemeni of profl and loss over the lease le.m excepl where the {ease payments are struclured lo increase in line wilh expected general

inflation.

Revenue from grading and cenirication seryices
The croup rec;gnir€s revenue from qrading and certification of diamonds, coloured slones and iewellery which is measured al a point in time

!pon satisfactio; of lhe performance obligation, whcn ihe repo cenificale in lelalion lo completion of such activities is generaled and rs ready

to be issued to the custorncr. There are no significanl activ lies undcrtaken belween the lime lhat the repoal ls qeneraled and the time thal the

cuslomer obtains the repon Revenue is measured based on lhe transaclion price, which is the consideralion. adjusted {or discounts or rebales if

any, as specifred in the conlract with the customer. Rcvcnuc is recognized exclusive ol laxes

Secu.ity 0€posits
Sccuriti dc;osrls arc inrlially rccoqniscd at iair valuc and subscquenrly measured at amortiscd cost. Any differeoce between the inilialfair value

and the nominalarnount ls included as a componeni of operallng lease income and recognised on a slralghtline basis over the lease lerm
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4 10 Conlract Balances

Contract assets and contract liabilities
A conlract assel is the right to consideratlon in exchangc lor goods or servrces lransferred to lhe customer when lhat right is condltioned on
somelhing other than the passage ol lime, for example, blllings requiro cenrilcallon by the customer Upon rcceipt ol such certlfication {rorn a

cuslomer, the amounl recognised as contract assels is reclassifled to trade receivables. Contract assets are subject lo impairmenl assessmenl
on the same basis as f nancialassets thal arewithin the scopeof Lnd AS 109

a conlract llab lity is the oblrgal on lo lransfer goods or services to a cuslomer for whrch lhe Group has receLved considerailon (or an amounl of
consideration s due) from the customer Convact liabilties are recognised as revenue whcn the Holding company pcrforms under the contaacl
(ie iransfers conllolof rhe reiated goods or services to lhc cuslorner)

4.11 Fair Value Measurernent
The Group measures financlal inslrumcnls at fair value al cach balance sheet date.

Fair value is the price thal would be rcceived to sell an asset or pa d to lransfer a llability in an ord€rly lransaclion between markel paniclpants al
the measuremenl date. The farr value measuremenl sbased oo lhe presumplion thal the lra n saclion to selllhe assel or lransferthe liabililylakes
place either:

'ln the princlpalmarkel lor the assel or liability
Or
. ln lhe absence of a pnncipal markel, in the most advantaqeous markel for the asset or liabilily
The principal or the mosi advantageous markcl must be access ble at the measuremcnl date.

The fa r value of an asset or a llability is measured using the assumplions thal markel parlicipanls would use when pricing the asset or liability,

assum ng lhat markel participanis act in their economic best interest
A fair value measuremenl of a non-financial assel lakes lnto account a market participants ability 1o qenerale economrc benefils by using assel

in i1s highest and besl use or by selling it 10 anothcr markct parlicipanl lhat would usc assel in ils highest and best use

The Group uses valuation techniques thal arc appropriatc in the ckcumslances and ,or which suff cient data are ava lable to measure {a r valu€

maximisinq ihe use of relevant observable inputs and rninimising lhc usa of unobservable inputs.

All assels and tiabillies, for which fa r value rs meas!rcd or disclosed in the Special Purposc lnlenm Consolidated Financial Sialements f nanc al

stalcmenls, are categorlsed wilhin the fak valuc hicrarchy. descrlbed as follows, bascd on the lowest level inpul lhat ls siqnificant lo the fair value

measLrremcnl as a whole
Level 1 - Quoled (!nadjLrsted) market prices in aclrvc markets for idenlicalasseis or liabililres

Levcl 7 - Valuat on techn ques for which thc lowcsr lcvel rnpul lhal s srqnliicanl lo the fair value rncasuremenl !s direclly or indireclly observable

Levet 3 - valuai on techn ques for whrch the lowesl level input thal s srgnlflcani to the iair value measuremenl is unobservable

Forassetsand iabriries rhat are recogn sed in thc Special Purposc lnlcrm Consolidaled tinancial Slalements financlalslalemenls al fairvalue
on a recurr ng basis, the Group determines whether transfcrs havc occurred belween levels in the hlerarchy by re assessing calegorisallon (b3sed

on thc lolvesl evel input that is srgn frcant to the fair value measuremenl as a wholc) at the end of each Ieporting year

4.12 lmpairment of non -financial assets
Thc Company assesscs, at each reporting dale, whelher there ls an indicalron lhat an assel may be impaired if any lndicalion exists, or whcn

annual impa rment tcslinq for an asset s rcquircd, the company cstrmalcs lhe assefs recoverablc amount An asset's recoverable amoLrnl is lhe

higher of an assel's or CGU's fair value less cosls of d sposal and its value in use Thc recoverable amount rs determrned for an indlvidua assel,

unless the assel does nol generate cash tnflows lhat arc largely rndepcndenl of lhose from olher assels or groups of assets When the carry nq

amount ot an asscl or CGl.l exceeds rts recoverable amounl, the assel s consrdcred rmpaired and ls written down to i1s lecoverable amounl

ln assessing value tn !,sc, the estimaled iuture cash flows are d scounted to thelr present value using a pre tax discount rale thal reflects culrent

market assessments of the time value of money and the risks specific to the asset ln determiring fair value less cosls of disposal, receni markel

transaclions are taken nlo accounl lf no such lransaclions can be identlfied, an appropriale valuation model is used

lmpa rmenl losscs oi continuing operat ons are rccognizod in thc slalerncnl of profil or loss in expcnse categories consislent with the funclion of

lhe impaired assct

For assets, an assessmenl ls made al each reporl ng dale 1o dctermine whether lhere is an indication thal previously recogo red impa rmenl

losses no longer exisl or have decreased lf such ndlcalion exists, the Company estimates the asset's or CGU's recoverable amounl A pre!iously

recognized mpairmenl loss rs reversed only if thcrc has bcen a changc n the assumplions uscd to determine the assefs recoverable amount

slnce the last impairment loss was recognircd The reversal is I mlted so thal the carrying amount of lhe assel does no1 exceed i1s recoverable

amount, nor exceed thc carrytnq amounl thai would havc been determ ned, net of depreciation, had no impairment loss been recognized loa the

asset in prior years Such reversal is recognrred rn ihe siaiemenl of profil or loss

)s)\J\//
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4-13 Financial inslruments - initial recognition and subsequent measurement

A financial inslrumenr is any convact thal gives rise !o a financial asset oi one entity and 3 iinancial liabilily or equity inslrumenl of another entily

lDfialJg9ggoli?o andJagesulatDent
Ftnancial assels are classificd al rnitial recognit on, and s!bsequcnlly measured at amorlised cost, fair value through olher comprehensive

income, or fair value lhrouqh profl or loss

The classtfication of financial assets al inllial recognillon depcnds on the financial asset's contractual cash flow characlerislics and the Group's

businoss modet for managtng them Wlth the exception of trade receivables lhal do not contaln a siqnificanl financing component or for which

the Group has applied ihe practical expedient,lhc Group initially measur€s a financial assel at its fair value plus, in the case of a financial asset

not at fair value through profit or loss, transaclion costs As the Group's rent and olher trade recelvables do not contaln a signiticanl financlng

component or for wh ch rhe croup has applied the practical expedlent, they are measured al the transaclion price delermined urrder lnd AS 115

tn ordcr for a linancral assel to bc classified and measured a1 amorlrscd cosl or Iair value through olher comprehenslve income (OCl), rl needs 10

qtve rise ro cash ftows that are'sotety paymenls of pflncipa and lnleresl (SPPI)'on the princlpa amount outstanding This assessment ls referred

to as the SpPt test and !s performcd at an inslrumenl level Financial assets wilh cash Ilows ihat are not SPPI a.e classified and measured al fail

value through profil or loss lrrespcclivc of lhe business model

The Group's b!siness model for managing financlal assels refers to how il manages its financial assels in order 1o qenerate cash flows The

busincss model determires whelhe. cash flows will resuil from collecl ng conlractual cash flows, seliing the f nanc al assels, or bolh Flnancial

assets classifted and measured at amo(ised cost are held w thin a busrness model wilh the objeclive to hold financlal assers ln ordel to collecl

contractual cash flows, whilc financial asscls classified and measured al farr value throuqh olher comprehensive income ale held within a

busness modct wlh the oblcclive of both holding to colcct conlractual cash flo\,vs and selling. Flnancial assets which are nol held withrn the

aforementioned busrness models are classlfied and measured at fair value through pro{il o. loss

Sq!!€qc!4!4e3surc4@!
tillarclqlllssls ]De!s!lf e! a!40o4iqe!l!9st
The Group measures financial asscis al amortised cost if bolh of the follow ng condilions are mel:
, The ftnanciai assel is hctd within a business model with the objcclrve 10 hold financial assets in ordcr to collecl contractual cash flows; and

. The contraclual lerms of the frnancial asset give r se on spec fied dates lo cash flows thal are solely paymenls of principal and !nteresl on the

principal amount ouslanding

Financialasscts at amortised cosl are s!bscqucntly measured us ng lhe cffectivc interesl (ElR) method and are subject lo impairment Gains and

losses are recognised in profit or loss when the assel is derecognlsed, modified o. impaired

The Group s frnancial assets at amonised cosl includes trade .eceivables, loans lo relaled panles, security deposil and financial assets included

in olher rcceivables

t!e!A!4 a659tq dc iSltled auell YcllrgthrslCh QeuSqulty iryerlllrlts)
Upon tnitial recogn tion, rhc croup can elccl to classify ircvocably its equity invcstmcnts as equily insllumenls designaled at fair value through

OCtwhen they meet rhe definition of equity lrndcr lnd AS 32 Financial lnsl.uments Presenlation and are not held for tradlng The classifrcation is

determined on an instrumenl by instrumenl basls

Gains and losses on these f nanc alassets are never recycled in proflt or loss. Dividends are recognis€d as other income ln profil or loss when the

riqht of payment has been cstab|shed, it is probable that the economic benefils associaled \4.ith the dividend will flow to the Group and lhe

a;ounl ofihc dividend can be measured reliably, excepl whcn the Group benefils from such proceeds as a recovery of part of the cost of the

financlal assel, in which casc, such gains are recorded rn other comprehensive income. Equity inveslmenls designaled at fail value through other

comprehensrve lncome are nor subject to impairmenl assessmenl
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R

?J\\o\
loJ



lGl Netherlands B.V.

Special Purpose Consolidated Notes to the Financial Stalements for the year (fifteen months) ended 31 March 2026

This category includes eq!ny investmcnts which the Group had not irevocably elected 10 classify al falr value through other comprehens ve

rncome DivLdends o. equ 1y invcstments classificd as frnancial assels al fair val!e prol t or loss are also recognised as other income ln prof I or

loss when ihe right of payment has becn establishcd rl s probablc that the cconomic bcnefits associaled wilh the dividend will flow 10 lhe Group

and lhe amounl oflhe dividcnd can be measured reliabLy

Financial assets measured a!llairlalu!1fu a!g! r!ai! oIlgsslEvlzu
Financial assets at fair value through profil or loss include financialassels held for lrad ng, financialassels designated upon initial recognitioo al

fair value through profil or loss, or financial assels mandalorlly rcqu rcd to be measured al lalr value. financial assels ale cLassif ed as held for
tradlng if lhey are acquted for the purpose of selling or repurchasing in lhe near term Flnancal assets wilh cash flows that are not solely
payments of pancipal and lnterest are classified and measured al fair value lhrough profil or loss, irrespective of the busrness model.

Nolwithstanding lhe criteria for debt inslrumenrs to be classified at arno(ised cost or al fair value through oci, as described above, debl
nstruments may be designatcd a1 far value throuqh profl or loss on inirral recog.illon rf dornq so eliminates, or s gnificantly reduces. an

accountinq mismatch

Financial assels at fair value through prof I or loss are carried n the f nancial stalement at fair value wilh ne1 changes ln fair value recognised in

Da4elsrltE!
A financial asset (or, whe.c applicable, a part of a financial asset or part ol a Group of similar financial assels) is primarily de.ecognised (i.e,

removed from lhe Gro!p's statement of financial posilron) when

. The r ghts to receive cash flows lrom thc assel have cxpircd
0r
, Thc Group has transferred ils nghls to recclve cash flows from the asscl or has assumed an obllgation to pay the aeceived cash flows in full
wilhout material delay to a third parly under a pass lhrough'arrangementt and eilher (a) the Group has lransferred subslanlially all ihe risks and

.ewards ol the asset, or (b) the Group has neither transferred nor reta ned substantially all lhc rlsks and rewards of the assel, bl]l has translerred
conlroi of the assel

aelLerd apEgagt
ECLs are recognised in two stages. [or credrt exposures for which lhere has not been a significant increase in credit risk since initial recognilion,
ECLs are providcd for credll losscsIhat result from dcfaull evenls lhal are possible wilhrn the nexl 12 months (a 12flonlh ECL). For those credii
erposures for whch the.e has been a sgnificant increase n crcdit risk since nillal recogrit on, a loss allowance is requked for credit losses

expccled over thc remaining lfe of the cxposr.rre, irrcspcctivc of lhc timrng oi the defau t (a llfelime ECL)

At each reporlinq dalc. the Group asscsscs whelhcr rhc crcdit risk on a financial instrument has ifcreased slgnifrcantly since inil al recogniton.
When maklng thc assessment, the Group compares the ask of a defau 1 occurrlng on ihc financial instr!menl as at the reporling dale wrlh the risk

of a dcfault occurring on the financial instrumenr as al lha date of inilial recognition and consrde.s reasonable and supportable informalion thal is

available w thoul undue cosi or cfforl, rncluding h stor caland forward looking rnformalion

StJlplifigd aplloa9L
For trade receivables and convact assets, lhat do not conlaln a significant financlng component, the Group applies a simplified approach in

calculating ECLS Therefore, the Group does not lrack changes rn credil risk, bul lnstead recognises a loss allowance based on lifetime ECLs al
each reportinq date (l e. a loss allowance for credit losses expccted over rhe remaininq life of lhe exposure, i(especlive of the tlming of the

default) The GroLrp has eslablshed a provision matrix thal s based on its hisloncal crcdit loss experience, adjusled for lorward-looking faclors
specllic to the debtors and lhe economic envlronmenl
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lGl Netherlands B.v.
Special Purpose Consolidated Notes to the Financial stalements for the year (fifteen months) ended 31 March 2026

iD Financial Liabilities
'lnitial recognition end measurcfient
The Group recognises a financial liabllity when it firsl becomes a party to lhe contractual righls and obligations in the conract. Allfinancial
liabilities are initially recognised at fair value. minus (in the case of a financial llabilily thal is not at FVTPL) transaclion costs lhal are direclly
attributablelo issuing th€ financial liability

'Subsequent fi easurement
'Financial liabilities measured at amortised cosl
Financial liabilit es are measured al amortised cost, using the effeclive interest method unless the Group opted to measure a liabilily al FVTPL.

Financial liabilil es included in trade and other payables borrowinqs and other financial liabililies. Amonised cosl is calcul.ted by lakinq into
accounl any discount or premium on acquisition and fces or cosls lhat a.e an inteqral part of the effeclive inleresl ra1e. The effective interesl rale
amortisalion is included in frnance cosls in profil or loss.

(ii) Long-tefln empbrI,ent benefits
(a) compensaled abse'ces
Compensated absences which are not expecl€d to occur within twelve monlhs afler the end ol the year in which lhe employee renders the relaled

services are recognized as a liabillty at the presenl value of the othcr longlerm employment beneflts which is determined at each balance sheel
drle based on an actuarlal valuation by an independent a.tuary using the Projected thil Credil Method. Acluarial gains and losses are recognized

immediately in the Statemenl of profil and loss.

iii) Defined benefit - End of servic€ benelit (EOSB) & sev€rance ben€fit

The presenr value of the obllgatron under such dcllned bcnefrt plan s determrned bascd on acluar ai val!alion at the balance sheet date by an

independenl actuary uslng !he Proiected Unit CredI Melhod, whrch recoqnires each period of service as givinq r]se 10 addilional unit of employee

benefit enlltlement and measures. The obliq3tion is measured al the present value of the e$imaled fulure cash flows The drscount rates !sed
fo. determining the presenl val!e of the obligation under defined benefit plan, are based on the market yields on Governmenl securilres as al lhe
balance sheel dale

Financial assels measured at fair value through protit or loss (FVTPL)

r_lnancial liab litres al TVTPL are measured al fair value and nat gains and losses. includ ng any inleresl experlse. are recoqnised in profit or loss

Derecognition
A financlal liabilily is dcrecoqniscd when the obl gation under the liability is discharged, cancelled or expires

iii) Classitication as debl or equity
Debt and equity instruments arc classified as eilher financial liabillles or as equity in accordance with the subslance of the contractual
arranqements and the definilions of a financial liabilily and an equity inslrumenl

iv) Offsetti.rg of rinanciar instrumeflts
Financial assets and financial liabillties are oftsel and the net amount is repofted in thc slalement of financial position if there is a currently
enforceable legal right to offset the recognised amounts and there is an inlenlion to sellle on a net basis, to realise the assels and sellle the
liabilities simultaneously.

4.14 Employee benelits
(i) Shon-,f,llm gmployee benetits
Employee beneflls payablc wholly withrn rwelve months of receiving employee seruices are classified as shorl'term employee benefils These

benefils inclLrde salaries and wagcs, bonus and exdralra Thc undiscounted amounl of sho(-term employee benetits lo be paid in exchange for
employee services s recognised as an expense as the reiated service is rendered by employees



lGl Netherlands B.V.

Special purpose Consolidated Notes to the Financial Statements for the year (fifteen months) ended 31 March 2026

4.15 Tares
lncome lax expenses compr ses of curlent tax expenses and def€rred lax charge / credit

(a) cu.rent incorre t .x

Curaefll incorne la, assels and liabilities are measured at the amount expected to be recovered from or paid to taxation aulhorilies. The tax rates

and tax laws used lo compute the amount are lhose that are enacted, or substantively €nacted, at the reportlnq date wh€re lhe Group operates

and generates tarable incom€

Currenl incorne tax relating to items recognised dlreclly in other comprehensive rncome or equjly is recognised in olher comprehensive income or

in equty and not ln the stalement of profit or loss Managemenl periodlcally evaluales posltions taken in tax returns with respecl to situalions rn

which applicable tax regulations are subjecl to interpretation and estabhshes provlsions where appropriale.

(b) Ddqttsd ta!
Deferr€d tax is provided using lhe liabilily melhod on lemporary differences bctwcen the lax bases of assets and liabililies and their carrying

amounts for financialreporting purposes at the reponing date

Deferred lax liabilities are recognised for alltaxabl€ temporary differences, excepl'
(t) When the delerred tax liability arises from the inilial recognition of goodwill or an asset or liability in a transaction thal is nol a business

combination and, al lhe lime of lhe transaclion, affecls neither the accounting profll nor taxable profit cI loss and does nol qive rise to equal

taxable and deductible lemporary ditferencesi

(ii) tn respect of tarable lemporary differences associated wilh inveslrnents in subsidiaries, associaies and inter€sts in ioint venlutes, whefl the

timing ol lhe reversal of the temporary differences can be controlled and il is probable thal lhe temporary differences will nol reYerse in ih€

Deierred tax assels are recognised for ali deductible temporaay differences, the carry forward ol unused la)( credits and any unused 1ax losses

Deferred tax assets are recoqnised lo the extent thal it is probable lhat tarable profit wrll be available against which the deducrible lemporary

drfferences, and the carry forward ol unused lax credits and unused lax losses can be ulilised exceptl

(i) \r/hen the deferred lax asset relaling to the deductible lemporary diflerence arrses from the lnitial recognition of an asset or liabillly rn a

lransaclron that is nol a busincss comblnation and, al lhe time ol thc lransaclion, alfects neither the accounting profit nor laxable profit or loss

and does not give rise 10 equal laxable and deduclible lerrporary differences;

(ii) tn respect of deductible temporary diffarenccs associated with invcslme.ts in subsidiaries, assoclates afld interesls ln jolnt venlutes, delerred

tax assets are recognised only to the extent thal 1 is probable that lhe temporary differences will reverse in the foreseeable flrlure and taxable

profit wlll be avajlablc aga nst which the tcrnporary differences can be utilised

The carryinq amounl ot defered lax assets is reviewed al €ach report nq date and redLrced lo the extent that it is no lonqer probable thal

sufficieni taxable profit wilt be available 10 allow all or parl of the dcferred 1ax asset lo be utilised. l.lnrecognised deferred tax assets are re_

assessed al each .eporting date and are recognised 10 the extent thal il has becone probable thal fulure taxable p.ofits willallow lhe deferred 1ax

assei to be recovered

oelerrcd tax assels and iabiliites are measured at rhe tax rates that are axpecred to apply in the year when the assel is realised or the liability is

seitled, based on 1ax rales (and lax laws) that have been enacled oI subslanlrvely enacled al the rcporting date

Deferred lax assets and delcrred lax liabilllies are offset if and only if thc Group has a legally enforceable right lo set off current tax asseis and

current 1ax liabiltias and the dcferred tax assets and deferred tax liabililies relate to lncome tares levied by the same taxalion authorlly on ellher

the same laxablc cntity or d ffcrenl laxable entities which lntend e ther to settlc cufienl lax liabilities and assets on a nel bas;s, or to realise the

assets and settle the liabrlities simultancously, n cach futurc period in which siqnificanl amounts of deferred tax liabilities or ass€ts are expected

10 be settled or recovered

4.16 cash and cash equivalenls
Cash and cash eq!tvalefils tn the balance sheet comprises cash al bank and on hand subject lo an insign ficant risk of chanqes in value



4.17 Provisions and contingencies
Provisions A provision is recognised u/hen ihe Group has a prese.r obligation as a result ol past events and lt is probable thal an outflow of
resources will be requ red 1o setlle the obllgal on, in respecl ol wh ch a reliable esllmale can be made

Thc amounr recognised as a provis on is the best cslimataoflhc consideralion required 1o senle the presenl obligation atthe end ofthe repo(ing
period,laking rnlo acco!nr the risks and uncertainlies surroundiag lhe obligalion when a provision is measured using lhe cash flows eslimaled
to scltlethe prcsenl obligation, its carrying arnount is the presenl value ofthose cash flows (whenthe effectoftime value of money is malerial)

Contingent liability: A cont ngent liabilily is

(a) a possible obligation arising from past evenls and whose exrstence will be confirmed only by the occurrence or non occuffence of one oT more

uncertain fulure events nol whollywithin the conlroloflhe entity or

(b) a presenl obligation that arises from past events but ls noi recogn;zed because;
- il is not probable that an oulflow of resou.ces embodying economic benefits will be .equired to setlle lhe obligation or
-lhe amountofthe obliqalion cannot be measured wllh sufficlenl reliabllity.

The Group does nol recognize a contingent liabilily but discloses the same as per the requ remenls of lnd AS 37

4.18 S€gment reporting
The operalinq seqmcnls have bcen idantified based ofl rhe condll ons spccified n paragraph 5 ro lnd AS 108. i.e. an operaling segment is a
component of the Group thal engages n business activilies from which il may earn revenLres and incur expenses, whose operallng results are

reqularly reviewed by the Group s ChieI 0peraling Dccislo.r Makor ( CODM ) lo makc decis ons for which discrete financial informalion s avallable
thal is evaluaied regularly by lhc C0DM. in decid ng how to allocale resourcos and assessing pcrformance

4-l9 'Events afler the r€porting period
lf the Group reccrves lnformation after the reponing peflod, bui prro. to the date when lhe financial statements are approved for lssue, about
conditlons ihal exisled at thc end of thc rcporring pcr od, 1 wlll assess whelher thc information affecrs the amounts that ir .ecognises n irs
conso[dated irnanc alstalements The Gro!p w lladjusl the amounts recognised in its standa]one flnancralstalements to reflect any adl!sling
evcnts after the repodinq period and updale lhe dlsclosures thal relale to those condltlons in light of the new information. For non-adiustlng
events aflea the reporling period, ihe Group will noi chanqc lhe amounls recognlsed in ls standalone financral slalemenls, bul w ll disclose the
nalirre of the non adjusting event and an esllmate of its financial cffccl, or a slalemenl thal such an estimale cannot be made, f applicable

5 Recenl accounling pronouncemants
The l\,{inistry of corporalc Affalrs ('MCA") notified amendments on 7 May 2025 and 13 Auqust 2025 under thc Companles (lndian Accounting
Slandards) Amendment Rules, 2025 and the Compan es (lndian Accounting Standards) Second Amendmenl Rules, 2025, respeclively, which is

effective from annualreporting periods beginnlng on or after I April 2025

O Amendmenr 1o nd AS 7 and lnd AS I07 - Supplier Finance Arrangemenl:
The amendmcnts to 1nd AS 7 Stalcmenl of Cash Flows and lnd AS 107 Financial lnstruments:
Dlsclosures clarify lhe characteristics ol supplier linance arrangcments and reqLrre addilional disclosures for such arrangements The drsclosure
roquiremenls ln the amendmenls are ntended lo asssl uscrs of financal statements in understanding the effecls of supplier finance
arrangements on an entily's liabrlilies, cash flows and exposure 10 liq!idlty risk

lGl Netherlands B.V.

Special Purpose Consolidated Noles to the Financial Statements for the year (fifteen months) ended 31 Match 2026

The group does not have any supplier frnance arrangcmenls during the reporting pcriod

(li) Amendmenl lo lnd AS I - Classlfication of liabilillcs as currenl or nonrurrenl and nonrurrenl I abilities with covenants:
The amefdmeni spec fies the requ rements for classifyifg Labililics as curcnt or nonrunenl n lhe balance sheel, and clarifies the tollowrng'
a) An entltys fight to defer seltlement of a llability for at least lwelve months afler the reporling period must have subslance and must exisl at the
end of the reporting perlod The classificalion of a labilily as curreni or non.urrcnl rs !naffecled by lhe likelihood thal the enlity wlll exercise ils
riqht to defer setllcment
b) lf an entitys.lghl 10 dcfer sclllcmcnt of a liabilrty is sublecl 10 covenants, such covenanls affed whelher rhal right exisls ar lhe end of the
reponrnQ period only if thc enlity is required to comply w th the covenanl on or befo.e the end of the repo(ing period.
c) ln case oi a liabilily thal can be setlled. al the oplion of lhe counlcrparty, by thc lransler of rhe enlity's own equity inslrumenls, such seltlemenl
terms do nol affect the ciassificalion of the liability as current or non{urrent only if the option is classified as an equity instrumenl
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lGl Netherlands B.V.
Special Purpose Consolidated Notes to the Financial Statements for the year (fifteen months) ended 3-l March 2026

These amendments have no effect on lhe measuremenl of any ilems in lhe consolidaled financial stalemeots of the group The group did not
make rolrospecllve adjustments as a result of adopting ihe amendmenlsto tnd AS t.

(iii) Amendment to lnd AS 12 - PillarTwo Tax Rcforms
The group is notwithin the scope oflhe oECD PillarTwo Model Rules. as Pillar Two leglslation has not yet been enacted in any of the ju risdlction
in which the group operates.

The below amendmcnls are notificd but nol yel cflective
Amendmenl to lnd AS I Presentation of tnancial slalemenls'- classrficalion of Liabilit es as cuffent or non,current and non-current llablliries

Thc amcndmenl inciudes spacific provisions that will lakc effect for rcponing periods beginning on or aftcr I April 2026, relrospecively, as

i) Breach of material covenant for long'telm loan aftangament on or beforc end of reporting period with effecl thal ltability becomes payable on
demand as on repo(ing datc, lhen it shail be classified as currenl llabllity, if lender agrecd after repoding period and bcfore approval of financial
statements to not dema.d paymenl as a consequence of breach

il) Classify as non_currenl liability, rf lender agreed by end of reporting period to provide grace period ending at least t2 monlhs after reporting
period within which enlily can rectlfythe breach provided tender does nol demand immediate repaymenl.

iii) Disclosc informal on aboui the lim ng of settlcment 10 understand the impacl of the liabiltty on lhe frnancial stalemenls.

The Group does n01 expect this amendmenl to have an impacl on its operalions or consolidaled financial stalements

t
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lGl Netherlands B.V.
specialPurpose consolidated Notes to the Financial Statements fortheye€r (fifteen months) ended 31 March 2026
(Adounts n Rs hilhan. unl$s otheNse stated)

i. RaghGor-us. assEt

s.l our b.low .re the car.yinq amounrsoliohr-of-useassets...oqnr2edandlhe

Gross carryinq.mou.t
Balance as alr January 2024

D sposals/adluslments
I.anslal on.xchanqe drflere.ce
Balanc. as ar 31 o.cemb.r2024

accumuhEd amonilato.
Balarc. as ar l .ranuary 2024
Amonr2at o. charge du.ng lhe tear
0ed!clDns/ adi!slhents
T.ansblron excha^qe dfl erence
Aahfte as al 31 DE.emb.r 2024

G.oss .arrying amount
Balance as al l January 2025

0isgosa s/adluslments
rranslal on exchanqe drlierence
Balance as.r 31 Mar.h 2026

A..umularEd am6.li,alion
Balance as ar I Ja.!ary 2025

Amonrzallon charge dur nolhe pe od
Ded!ct ons/ adlusImenls
Translanon .xchange d flerence
a.lanc! as ar 31 M...h2026

251 69
188 65

l24a 18)

251 69
188 65

(244 r8)
047

202 63 242 63

90 7l
1134

0rr 41)
0t6

90 7l
1134

(rrr 4r)
016

50 30 50 30

Neicarrying amounr as al31 December2024 151 33 151 83

242 63

39 tl

242 63

39 11

212 36 212 36

5C 30 50 3a
91 66

30 75 30 75
173 21 173 21

N.l carryino amount as al3l M..ch 2026

sel oul belor..e rhe carrying gmoults ollease liabililjgs a.4!h. A v.nt!I!s

A.lance:s al rhe besinninq otth. yeat

Deducions/ adluslmcnls
Translal on exchange diflerence
E.lance asal the end ol $.year

t53 0a

1214

503

000 r0)

162r.54
r88 65

l02
(73 71)

(r33 r4)
(0 28)

153.08

Reiernole n cash Iow lor reconcrlianon w lh cash ilow of lease paym.nl

Nont!iienl lease liabilirEs 863
62 a5

81 95
'1113

153 08

Thelolr,wlng are thr amo!nts recoqnr2ed ln profitor loss

Deprec at on ctpense orrgh1{i !s! assets
lnlerest dxpense on ease rab llles
trpensr re ar nqlo shon.lerm eases

91 66
503

11 5l

The b.,owl.ble Drovides lhederails reoardino the .onlraclual maturiries of lease Iiabi lll es on an u.d scounted basrs

31 March 2026

t0 34 85 58
189 57 1s917

rhegrouphadlola!.ash ollflows for lcases ol Rs 1001 m llio.lorthe yearended 31 Ma.ch 2026. (3r December2024 Rs 73 71 milbn)

71 34
702
543



lGl Netherlands B.V.

Special Purpose Consolidated Notes to the Financial Statements for the year (fifteen months) ended 31 March 2026
(A.r,aunls n Rs mtllian, unless oiher4rse siared)

As at 1 January 2024
Addlrons durinq the year

Foreign currency translal on reserve
As at 31 December 2024
Additlons duinq the penod

Forergn c!fiency rra.s a1 on reserva
As ar 31 March 2026

47635

984

476.35

9.84
486 r9 486.19

55.06
541-26 541-26

Goodwil s aflsing on account of acquistion of lnlernarlonal Gemoloqical lnsllute DMCC, lnlemational Gemmolog cal lnstnule (lsrael) Lrd ,lnlernaiional
Gemmological ldenllficalion (Thailand) L mircd. lni€rnalional Gemological lnstitule (HK) Llmrled

The aggreqale carying amounls of goodwill allocaled to each acq!isirion is as follows

31 March 2025
lnlernarional Gemmological lninule FZC0 (formeny known as lnrernaiional
Gemmolog ca rnstrure DMCC)

lnternaiional Gemmological lnslitule (lsrael) Lld
lnlernal ona I Cemmolog ica I ldeniificalion (Tharland) Lrmned
lnternalional Gemoloqical lnnirule (HK) Limited

80 t9
392 44

67
56 97

6574
348 78

r0.45
61 22

The recoverable amounl of the CGUs have been delerm ned based on the value n use, determ n ng by dlscounring the fulure cash flows lo be generaled from
lhe conlrnurng use of the CGU D scount rales retlecl Managemenls esl mate of nsk sp€ciflc to each CGU The cashllow proieclions nciuded specifrc
eslimales for ive years and a terrnlnalgrowth raielhereafter Ihe larminalgrowlh rare was derermined based on Mafagemenis esirmalewhich s consistenr
w th the nlerna / exiernalsources of nformalion

Eased on ihe above assumplrons and analysis. no mparrmenl was idenrlfied for any ol th€ cash generatrng unlt as ar 3l March 2026 and 31 December 2024 as
the recoverable value oflhe cash !eneraling !nit exceeded the carrying valLre

Thc Group has also performed sansitivty anaysis calcuLatons onthe p.ojeclions used (revcnue growlh and EBITDA marqin) and discounl raie appl ed An
anaysls oflhe s€ns 1v,ty for lhe computatron lo a chanqe n key palamele.s (operal ng marqin, dlscounr rales and avera!e groMh rale) based on reasonaba
assumptlons, drd noi rdeniify any probabla scenaro inwhrchlhe recoverable amoLrni of the cash gcneraling unils would decrease below i1s carrying amoLrnl

The Hoding Company has condlcled sansilivily anaysis ovcr key ossumplions viz revenue growth rares and d scoln1 rate used While rr is un kety fo.
assumplions lo move advorsely lolelher. il would requre over 25% 30% change n r.venua groMh or a 5% 7% chang€ n drscount rate fo. lhe recoverable
amouni of lhe cash gcneralinO Lrn l10 be eq!allo ls goodwill Ihese sensillvilies are carr ed n rsolal on and also do nol take account of poiential miligating

55 06



lGl Netherlands B.V.

Special Purpose Consolidated Notes to lhe Financial Statements for the year (fifteen months) ended 31 March 2026
(Amounrs in Rs millian, unless otherw,se siated)

9 Other intangible assets

Comouler sofiware Oth€r rntanqrble assets
Gross carrying amount
Ealance as al I JanLrary 2024

Disposals/adjuslments
Translaiion exchange d fference
Balance as at 31 Decemb€r2024

Accumulated amonization
Balance as al I Jarvary 2024
Amorlization charqe during the year
Deductions/ adjustments
Translalion erchange diflerence
Balanca as at 31 o.cember2024

Gross carryinq amounl
Ealance as at 1 January 2025

Deductions/ adjuslments
Translal on exchange ditlerence
Balance as al31 March 2026

Accumulated amo(ization
Balance as at I Jarvaty 2025
Amorrizalron charge dr.rnng the perlod

Deductions/ adtuslmenrs
Translalion exchange diflerence
Balance as at 31 March 2026

426
0.59

968
0.90

994
149

004
446

330
080

334
126

(0 0r) 053 052
0.49 4.63 5.12

Net carrying amount as al31 December 2024 o.31 5.99 636

0.86
a22

10 62

282
1.42
r80

11.48
304

(1 42)
204424

1.31 13.83 15 14

049
038

463
204

512
238

421 091 112
1.09 1.54 4.62

Net carrying amounl as at 31 March 2026 0.23 6.29 652

0.01 0.04 0 05
0.85 10.62 1r.48



lGl Netherlands B.V.

Special Purpose Consolidated Notes to the Financial Slatements for the year (fifteen months) ended 31 March 2026
(Anoonts in Rs mtllion, unless ofierw,sestared)

31 March 2026 31 March 2026
Loansto re aled parties (Rerer note 35)

11 Oth€rfinancialassels

70 t6
70.16

The unsecured loan is processed to related partyto financelheexpansion ofthe Certiflcation Lab and lhe business, carrying an int€rest raleof 5% p.a. The loan is
repayable on demand

3'l March 2026 31 December2024 31 Marct 2026 31 December 2024

nler€sl accru€d on loanto re ated pady (Reler note 35)

lnleresi accrued on lixed deposns

2/ 33 r9 85 934
25 A9

2.82

002
219

444

001

943
27 13 19.85 40 26 14.2A

31 March 2026 31 March 2026 31 December 2024
Advances 10 s!ppliers

Ba ance Wlth governmeni autho.itres

Advan.es lo employees

r3 lncomeiar assets (net)

2.40 12A 41 56.58

31 March 2026 31 oeccmber2024 31 March 2026 31 Decembe,2024
13 82 56 ?5

13 A7 56.25 14.t7

31 Dec€mber 2024

48 50 32 Ul

240
2062 038
a52 069
0 5.

58 26 23 5Q

Non cunen! Currcnt

'14.17



IGI Netherlands B.V.

Special Purpose consolidated Notes to the Financial Statements for the year (fifteen months) ended 31 March 2026
(anounts in Rs millian. unlcss orherwise stared)

14 Trade receivables

31 March 2026 31 Oecember 2024

Unscc!rcd cons dcred qood

allowanc. forcxpected credit losses (allowance for bad and doubtfuldebrs)
Unsecured considered good

153 27 98 59
153_27 98.59

(e r4) 122 26)
(e 14) (22.26)

15 Cash and cash equivalenls

r 44.13 16.33
* lncludes receivables from related parl es (reler nore 35 for d€tai s)
Trade rece!ables are non-inleresl bearing and are s€ttled on an immedrale payment basis wilh no credil per od.
Movement nrhe allowance{or expecled cred t losses of Iade receivables s disclosed Lrnder Nore 36
There are no dcbrs due by directors or other olf cers of the Group or any of them either severally orjolnlly with any other person or debls due by I rms or pnvare

companies respecl vey in wh ch any drcclor isa partner or direclor ora member
There are no unb lied dues, hence the same s nor disclosed n ihe aqerng schedule

31 March 2026 31 December 2024

Balances wilh banks
ln Current accounls

595

589.94

10.20

491.65
s95.89 50r.85

l6 Bank balances olher lhan (no1e 15) above

31 March 2025 31 December 2024
Fixed deposil wiih origina malurily morc than 3 monlhs bul l€ss than l2 monihs 32b 2A 14124

3?6.24 101.24

mIzlt-\

*



lclNetherlands B.V.

Special Purpose Consolidated Notes to the Financial Statements for the year (fifteen moflths) ended 31 March 2026
(Amounts nRs nillia^,lnless olheeise slaied)

17 Equity share capiral

3l March 2026 3l Dec.mber2024

1 000 (31 Decemb€r 2024 r,000) Eq!iiy Sha.es of Euro 0.l 0 each

lssued,subscribedand paid-upcapilal:
I 000 (3r D€cember 2024 I 000) Equily Shares ol t!ro 0 I 0 each ful y pard up

0.01 o.0l
001 c0l

001 001
0.01 001

31 March 2026 31 December2024

Foreign.ufi ency rranslatror reserve

1,037 4l

210 r8
112

326 56

615 82

210 t8
112

42 43
1,992.44 1,246.72

(a) Retained eamings

3l March 2026

Olher comprehensrve income fortheyear, nel ot tax

615 82
4A9 57

1?42

44674
159 69

943
1,037 41 615 A2

(b) secuili€s p.emium

31 March 2026
417 17 41711
41717 417.17

31 March 2026 31 Dec€mber 2024
210 r8 2t0 t8
210.18 21018

(d)

31 March 2026 31 December2023

(e) Foreiqn cu encyiranslalion reserve

11? 112
1.12 112

31 March 2026

28413
98 84

(s6 4r)
326.56

Naturc & Purcose of Res.n€s

Retain€d eaming.: Relarned €ahings arelhe p.oirls rhat the Grolp has earned riildale. less any transfers ro gene.alreserves, divideods or olher drstributrons paid to

LegalreseN.: Th€ legaireserve is partof a companys equiry lhat cannol be d nribL,ted ro shareholders Accordrnq ro rhe Thai Crv I and Commercrat code seclron
1 202 R€serve Flnd The Compa ny musl also a pproprale a reserye flnd (cal ed -Leg a Reserve"), at each drsllrb utio n of drvidend, be n! al least on€-tweni eth (5%) ol
the nel prof t after tax (Reta rned €arninqs a nd a n nual nei profit) or mo re unrr s uch app rop natron reaches onelenth (r O%) of the reg rsrered ca p ial of ihe Compa ny
Thls requnemonl s rncluded rn th e aw for proiecl,o n io cred tols who w ll h ava lhc rig ht to receive paymenr beforc shareholders when d sso urion ol com p any

Share premium:Share prem !m account compnses of premium on issle ofshar.s ll is 1o be ulilised n accordancewnh $e provrsrons oltherhe Companies Acr,
20T3

Eor€ign cu.rency translalion .ese e: Garns/losses arlsing onlranslation ofrorergn operalions are €cognrsed rn FCTR

LegalreseNe penar.s ro the Holding Company

42.43



lGl Netherlands B.V.
Special Purpose Consolidated Notes to the Financial Statemenls for the year (fifteen months) ended 31 March 2026
(Amounts in Rs m hon, unless orhcrwise stared)

31 March 2026 31 December 2024 31 March 2025 31 Dec€mber 2024

Loans from relared parr es (Refer note 35) 61 92
61.92

19 1 The unsecured loan was laken Irom rolated parly to apply proceods oi the oan lor the purpose of operaltonat acriv nes
and I6 January 2026 and and cariies an interest rate between 5.50% p a io6 69% p a

20 Lease Iiabilities

lhe oan was repad on 29 April2025

31 March 2026 3l December 2024 31 March 2026 31 Decemb€r2024
Lease ]labfltres (Refer iore 7) 81 95 62 A5 7113

8.68 81 95 6?.05 71.13

2r Employee benefit obligarions

31 March 2026 31 December 2024 31 March 2025 31 Dec€mber 2024
End of service and severance benefir (Reler note 34)

22 Other tin.ncial liabilities

3f 01 334/ 430 10 6l
37 0l 33.07 4.30 10.61

31 March 2026 31 De.ember 2024 31 Mar.h 2026 3l December 2024
Emp oyee re aled payab es (Refer Nole J5) 1124

384
19.52

69 37
351

94.60 72.8A

23 Olher c!rent liabilities

31 March 2026 31 December 2024 31 March 2026 31 D€cenber 2024
Advance tom cusl0mers
Slalulory dues payabl€

54 04

27 8A

154 7A

452
107.72 159.22

24 lncome lax liabilities (net)

31 March 2026 31 Decemb€r 2024 31 March 2026 31 December 2024
37 33 1145
37.33 17.45

25 Trade payables

31 March 2026 31 December2024
168 22 164 56

164.22 I64.56* lncludes payables from related p.n es (refer nole 35 for delaits)



lGl Netherlands B.V.

Special Purpose Consolidated Notes to the Financial Statements for the year (fifteen months) ended 31 March 2026
(Amounts in Rs million, unless otherwise slated)

26 Revenue ftom operations

Particulars FinancialYear (fifteen
months) ended
31 March 2026

FinancialYear (lwelve
rr|onths) ended

31 December 2024
Revenue from contract with customers (refer note 38)

Sale of seryilcs
Certification seryices
Educaiionalcourses

Sale of products
Traded goods

1,82518
152 69

1 ,241 39
14213

Other Operating Revenue
Advertisement and show income
Commiss on lncome (Refer note 35)

494
155 68
155.68 4.94

Total Revenue lrom operalions

27 Other income

2,150.93 1,394.O7

FinancialYear (fifteen
months) ended
3l March 2026

FinancialYear (twelve
lhonths) ended

31 December 2024
Rental ncome
lnteresl lncome on fixed deposits
lnterest income on securily deposit
lnterest income on loan to subsidiary (Refer note 35)
Gain on Sale of property planl and equipment
Reversal of excess provislon
Mlscellaneous lncome
TotalOther income

1.58
0.52
299

025
18.44

0.65
38.41

28 Employee benefits expense

Particulars Financial Year (fifteen
months) ended
31 March 2026

FinancialYear (twelve
months) ended

31 December 2024
Sa arles, wages & bonus
Contribulion to prov dent and other funds
Staff welfare expenses
End of service and severance benefit (Refer note 33)
Total Employee benefit expenses

748 88
15.16
79.46
9.55

586.69
169

44.11
(8 28)

852.55 626.87

16.78 5.61
1,995.25 1,389.13

Particulars

0.52
28 13

712
24.43

*



lGl Netherlands B.V.

Special Purpose Consolidated Notes to the Financial Statements for the year (fifteen months) ended 31 March 2026
(Amounts in Rs millian, onless otherlvrse stalcd)

29 Finance costs

Paniculars Financial Year (fifteen
months) ended
31 March 2026

FinancialYear (twelve
monlhs) ended

31 December 2024

lnterest expenses on financial liabilities measured at amorlized cost
lnterest expcnse on loans from re ated parlies (Refer note 35)
lnteresl on lease liabillies (Rcfer notc 7)

Total Finaflce costs

30 Depreciation and amortization exp€flse

548
s03

353
702

10.51 10.55

Particulars Financial Year (filleen
months) ended
31 March 2026

FinancialYcar (twelve
months) ended

31 December 2024
Depreclation on property, plant and equipment (Refer nole 6)

Deprec ation on right of usc assels (Referlrote 7)

Arnortlzation on other ntanq ble asset (Refer note 9)

Total Depreciation and amortization erpense

31 Other expenses

1 12.18
91 66

8r.75
71 34
126

206_22 r 54.35

Parliculars Financial Y€ar (fafteen

months) ended
31 March 2026

FinancialYear (rwelve
monlhs) ended

31 December 2024
Legal and professional fees
Stationery and consumables

Advertising and exhibition expenses
Rent expense (Refer note 7ii)

Travelling and conveyance

Off ice and admlnistrative expenses
Computer expenses
Study material expenses

Business promotion expenses
Repair and maintenance

Repairs and maintenance machinery

Communication fee
Freight and folwardlnq expenses
Electricity Expenses
lnsulance expense
Rates and laxes
Bad debts
Bank charges
Foreign exchange losses
Laboratory Expenses
Provision for doubtfuldebts (Refer note 36)

Commlss on expenses
Loss on sale of property, plant and equipment
[4 scellaneous expenses

TotalOther €rpenses

99 46
145.97

68.91
1t 51

6t 61

19.10
3.47

18.16

13.18
17 07

2.30

t3'16
6.19
191
915

17.58

201
6.02
7.61

403
(1.78)

2.99
1 31

27 35

83 3l
87 83

5t 90
543

46.40

29 46
3.23
4.67

738
1010

10.40
395

529
801

473

551 88 392.33

K
{u

R

*

(r)

D
\

33t
19.92

1.04
6.23

0.13



lcl Netherlands B.v.

Special Purpose Consolidated Notes to the Financial Statements for the year (fifteen months) ended 31 March 2026
(Amounts h Rs mnnan, unless orheeBe staled)

(i) Ihe major .omponents tar .xpens. ar.;

Star.ment ol p,ofit or los3

Curcnl ncomelax.ha,ge
Adtushe.r oi tax reiar ng lo earli.r periods
oelered tar charse/(credil)
Relalrng 1o oriArnation and revers.loi temporary dilferences
ln.ome r.r elPqse repo.red in the srat€m.m of prcfit or loss

(r54 25)
(s.60)

(75 s6)

085I 3,r

(ii) Recotuiliation oI tar expens.and the accounting protnmuftiptied byrar rareis, asrolors:

{r 0171)

Accounring prorn befor. incom. tax
Computed tar erpens.
Ats1alllory ncome lax ralc of259o

530.1o 243.63

Tax on rncome atd lerent rales
Tax on nonJeduct bl€expcnses

Tax o. losses pe.t6i. ng ro subsidr es

5rl
0.08

(r 0r)
560

1217
(9 06)

(7 r6)

(0 36)

20 91

036
153 51

(iii) Defe(ed rarassets/ (del.redrax liabilities) relat.s totheloltowing:

Propeny Planl a.d equipm.nt

D.f ered lar assels/(Liabililies) net

r38
(0 43)
c53

033
590

(8 40)
23

Rel,ecled in lhe slateoenr offinancial positon as follows

Deferci rar assets/(LiabilniGs) ner

090
!53

590
(8 30)

143 (2 40)

(iv) Movemenr in del.redtar assets/ (liabitties)

Propedy Planl a.dequ'pmenl (0 s2)
589

(3 40)

035 033
590

(8 40)
(0 23)

001

(c 23
(3.261 035 001 121a)

P.openy Planl and equrpmenr 033
590

(8 40)
(0 23)

0 .{s)

(6 34)

o23

(c 04)
133

(0 48)
053

(2 10) 132 251 143

145.03

ffiV



lGl Netherlands B.V.

Special Purpose Consolidated Noles to the Financial Statements for the year (fifteen months) ended 31 March 2026
(Amounls in Rs milhan, unless olherw,se slated)

33 Earnings per share

Basic EPS amouot is calculaled by dividing the profrt for the year attnbutable io ordinary equity holders by the weighted average n!mber of
ordinary shares outstanding during the year

Diluted EPS is calculoted by dlviding the profit attributable to ordinary eq! ty hoiders by lhe weighted average number of ordinary shares
outstandlng during the year plus lhe weighled average n!mber of ordlnary shares that wo!ld be issLred on conversion of all the dilulive
potentralordinary shares into ord nary shares

The follow ng table sel forlh the comp utation of basic and drlut ve earninqs per s hare

Particulars FinancialYear (fifteen
monlhs) end€d
31 March 2026

FinancialYear (twelve
months)ended

3l December 2024
Prolit for the year anributable to equity shareholde.s (Rs. Mn)

weighted average number ol shares
Earninqs per equity share# lFace value oI Euro 0.10 eachl

409 57
1,000

4,09,571.31

15969
1,000

1,59,694.95

# Basic and diluted earnings per share durinq the year are same as the Group has no potentiaily dLlutive equity shares outstandlng as at the
year end

Reconciliation oI shares used in computing earnings per siare
Particu lars Financial Year (fifteen

months) ended
31 March 2026

FlnancialYear (twelve
months) ended

3l December 2024
No of equrty shares al the beqinnrng of the year

Shares ssued dur n9 the year

No. oI equity shares at the end of the year

1,000 1,000

1,000 1,000

Weighted average number of equily shares of E!ro 0.10 each used Ior calcu atron of
basic and diluted earnings per share

1,000 't,000

Afi9( 'I,V



lGl Nelherlands B.V.

special Purpose Consolidated Notes to the Financial statements for the year (fifteen months) ended 31 March 2026
(Amaunt in INR millions,unless otherwise sraied)

34 Employee benefits

(A) Defined benerit plens
a EOSB and sev€r'nce benefn

qains/losses are immediately recoqnized in the other comprehensive income and are nol deferred. The plan is a funded scheme.

ized in Consolidated statemenl of profit and loss

Particulars Financial Year (fifteen months)
ended

31 March 2026

FinancialY€ar (lw€lv€
months) ended

31 December 2024

i- Amounts reclgnized in Consolidated statement ol profh and loss in respect otdefined benefit plans

componenls of employer's expense

Currenl serYice cost

lnterest cost
0rher adjusrments
Totalexpense r€cognized in lhe consolidated statement of Profrt and Loss (a)

ii. Remeasurements recoEnized in other compr€hensive income areas follows
Acluarial (Gain)/ Losses
Total(gain)/ loss recoqnized in other comprehensive income (B)

Toral(a+8)

146

2_09

9.5s (8.28)

B. Amount recoqnized in the Consolidated balance sheet
Panicul6rs Financial Year (f ifteen months)

31 March 2026

FinancialY€ar (tw€lve
months) ended

31 Dec€mber 2024

Present value of defined benefit obligation recognized in Consolidaled balance sheel

Current porlion

41.31

430
31 a1

Parliculars Financial Year (fifteen months)
ended

FinancialYear (twelve
months) ended

Reconciliatlon ot present value oldefined benetit obligation (DBO)

Openinq balance

Benefits paid

Current servrce cosl
Past Service Cost
lnterest cost

Actuarial (gainsl/ losses recoonized in olher comnrehensive income
DLe Io Charge i^ Demograpl"ic Assu,rlpttons
Due to Chaoge in FinancialAssumptions
Due 1o Experience

Balanc€
Plan assets
Closing net defined b€fl€fn obligation (oBO)

43.68

13 72)
746

249
383

59.91

0 4.s2)
505

(0 01)
1.24
142

D15
12.1
41.31

(e 43)

43.58

41.31 43.68

O Plan assets

Financial Year (f ifteen months)
€nded

31 March 2026

FinancialYear (twelve
months) ended

31 December 2024

Contributions
Benefits paid

closinq balance of fair value of plan assets

312
\3 t2)

14_52

04.s2)

(r 2.02) (e.43)
(12.02) (e.43)

12.48',) 117.71\

5.05
(0.01)
1_20

(14.s2)

43.68

11.0',1

C. Reconciliation ofthe netdelined benefit (ass€t)/ liability
The fo lowtnq labte shows a reconcilialon from the opening balances 10 the closLng balances for lhe nel deflned beneill (assel) lia b hly and ts componenlsl



lGl Netherlands B.V.

Special Purpose Consolidated Notes to the Financial Stalements for the year (fifteen months) ended 31 March 2026
(Amount in tNR millians, unless otherwise stated)

Chanqes in fairyalue of assets and obligation
Financial Year (fifteen months)

31 March 2026

FinancialYear (twelve
monrhs) ended

3'l D€cember 2024
Defined banefit Obligation
Fairvalue of plan assets
Funded Stalus
Net Deflned Eefefil Liabri1y

41 3l 43 68

41 31

(4r 31)
43 68

(43 68)

E. Defined benefit obliqations
Actuarialassumptions

31 March 2026 31 Dec€mber 2024

Discounl rate (per ann!m)
Expected Ret!rn on Plan assels
Rate of salary incr€ase
Monaliry rare
Retiremenl aOe

Attrition raie

lntemalional Gemmological
ldentilication (Thailand) Limited

2 89%

0 00%

6 00%
100% |ALM - 1214

60

5%

lnternational Gemological
lnsritute DMcc

4.20%
0.00%

6 00%
100% |ALM 12 l4

65

lnlernalional Gemmologacal
ldentif ication (Thailand) Limited

2 3A%

0 00%
6 00%

100% |ALM-12 r4
60

5%

lnlemational Gemological
lnstitute DMcc

4 4A%

0.00',{
6 00%

100% ]ALM-12 r4
65
5%

31 March 2026

No ofemployees
Average Age (yrs)
Averag€ Past service (yrs)

Averaqe sal Mly (lNR)
Future Service (yrs)
Weighted Average Duralion of DBO

lnternational Gemmological
ldentif icalion (Thailand) Limated

9

45 67

]]56
40.333

r4 33

920

lnlemational Gemological
lnstitute DMcc

16
33.41
412

3,815
31.53
15.43

lntemational Gemmological
ldentitication (Thailand) Limited

9

52.01

94
39,000

199
9.84

lnternational Gemological
lnstitute DMcc

46
35 63

4 '72
4,949
29.31
15 05

F. Expecled Future Cash ourtlow
Expected Benefh Paymenr Financial Year (fifleen monihs) Financial Year (t!Yelve

months) ended

Year 1

Yeat 2

Year 3

Year 5

Next 5 years

411
132
423
134
143
823

159
'r 30

336
129
3 3l
106

The Gratuily scheme is a final saiary Delined Eenefit Plan thal provides for a lump sum paymefl made on exit either by way oI relirernenl, death, disability or voluntary
withdrawal The benelils are defined on the basis of final salary and the period of service and paid as iump sum al exit. The plan design rneans lhe risks commonly aifecting lhe
liabllties and the flnancial resulis are expecred 10 be:

1.lnlereslraterisk:afallinthediscount ralewhich is linked lotheG.Sec. Rate willincrease the p.esenl value oflhe liabilily requrring hrgher provrs on

2. Salary Risk: The presenl value of the defined benefit plan liability is calculaled by refcrence to the ful!re salaries oi members. As such, an increase in the salary of the
members morelhan assumed levelwillincrease the plan's liabilily

3. asset Liability Malching Risk: The plan faces rhe ALM risk as ro rhe matching cash flow The entity has to manage pay oul based on pay as yo! 9o basis fiom own funds
4. Mortal-rty riskiSince the beneflls underthe plan ls not payable forlifelrme and payable liilrelremenl age only, plan does nol have anylongevrlyflsk

i. Sensitivity analysis

31 oecember 2024 31 Oec€mb€r 2023
lmpact on DBO

Change in Discount rate (l % movement)
Deha effed + 1%

Della effecl I%

Change in rale of salary increase (1% mov€men0
Delta effecl + 1?.

Delta effecl 1',n

34 66
44 02

43 75

3419

38 28

4613

46 48
38 40

Change in attrition rate 0% movement)
Delta effect + 17o

Delta effecl 1%

3l 94

40 06
41 25
43 06

31 December 2024

lmpacton DBO

,,,ua.

Ki9\v



lGl Netherlands B.V-

Special Purpose Consolidated Notes to the Financial Statements for the year (fifteen months) ended 31 March 2026
(Amaunts in Rs million, oniess olherwise stated)

35 Related Parties Disclosures

A) Name of related panies & relationship
Relationship Name of party

Holding Company (Fronr 1gth May 2023 tlll 20th December 2024)

Holdinq Company (From 201h December 2024)

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsldiary

Subs drary

Subsldiary

Subsidiary

S!bsldiary

SLrbsidiary

Fellow Subsid ary
Fellow Subsidlary
Fellow Subsidlary
Fellow Subsidiary

8CP Asla llTopco Pte. Lld.
lnternational Gemological lnstnute Limiled (formerly known as
lnternatlonal Gemmoloqical lnstitute (lndia) Limited

lnternatlonal Gemmologlcal lnstitute FZCO

lGl 0iamonds and Gemstones Testing Laboratory L.L.C

lnternationa I Gemmolog cal lnstitule (lsrael) Lld

lnte.naliona I Gemmoloq cal ldentification (Thailand) Limited

lnlernalional Gemologrcal nstilute (HK) Limlted

lnlernational Gemological lnstitule for Jewelry and Preclous

lGl (Shanghal) Business Consulting Co, Ltd

lGl (Shenzhen) Jewelry Testing Co, Ltd.

lGl (Shanqhai) Gemologlcal Research and Tesling Limiled
lGl (Shanghai) Gemological Training Company Limited

lnternational Gemrnological lnstilute BV

lnternational Gemmological lnstitute nc.
American Gemological Laboratories LLC

lGl Gemmolog cal lnst tute Turkey Precious Slone Certification
Servlces Joinl Stock Company

Robert [,1artha L Van Es

Easwar lyer
Tehmasp Narlman Printer
Shaunal Shastree
Johan Dsouza
Yongwoon Sim
Chen hua Fan
Tejas Deepak N aphade
Rens Wilhelmus van Hoof
Yasmlne Yvetle Georgette Broekhuis
Jan Sebasliaan Donner

Kcy Management Personnel
Key N,4anagement Personnel
Key lranagement Personnel
Key Managernent Personnel
Key Manaqement Personnel (Until 3 July 2024)
Kcy Managerrenl Personnel (Frorn I ALrgust 2024)
Key Manaqement Personnel
Key Management Personnel
Key Management Personnel (Until 19 May 2025)
Key [ranaqement Personne]
Key Management Personnel (From 27 Febrirary 2026)
Kcy Management Personnel (till 27 FebrLrary 2026)

35.1 Transactions \,vith Key Managerial Personnel Financial Year (fifteen
months) ended
31 March 2026

FinancialYear (twelve
months) ended

31 December 2024
Shorl lerrr employee benefils*
Total

1r500 58 13

58.13

* Does not include post€mployment benefits and other long-term benefits based on actuarial valuation as these are done for the Company

35.2 Related party transactions during the year
Financial Year (fifteen

monrhs)ended
31 March 2026

FinaflcialY€ar (twelve

months) ended
31 December 2024

Director remuneration and Sitting Fees
Robert Martha L Van Es

Edva Cohen

Yong Sim woon
Shaunak Shashtree
Johan Dsouza

17 24
45 23
28 32

973
10 48
10 68

1568
1156

Oflice and administrative expenses
lnlernat onal Gemmologlca lnstllute BV

Communication lee
lnternatlonal Gemmoloqical lnstltute BV

24 21

Re
{U

014

2

115.00

124

\-,'\--.,/\v



lGl Netherlands B.V.
Special Purpose Consolidated Notes to the Financial Statements for the year (fifteen months) ended 31 March 2026
(Amounts in Rs millian, unless olherwise stated)

Particulars Financlal Year (fifteen
months) ended
31 March 2026

Financial Year (twelve
monlhs) ended

31 December 2024

Cenification expense
lnternational Gemologlca lnstitute Limited (formerly known as nternational
Gemmological lnstitute (lndia) Linrited

Professional tees paid
lnternational Gemological lnst tute Llmited (former y known as lnternational
Gemmological lnstitLite (lnd a) L mited

Commission incom€
international Gemolog cal lnstitute Limited (formerly known as lnternat onal
Gemmologrcal lnstltute ( ndia) Limlted

Payment against various expenses
nlernalional Gemmological Institute BV

lnternational Gemological lnstitute Limited (formerly known as lnternatlonal
Gemmologrca lnst tute (lndia) Limited

001

061

005
038
014

495

'r 04

5.48

Sales - stationery
lnternational Gernrnological lnstitute lnc.
lnternationa Gemmological lnstilute BV

lnternationai Gemmological lnslitule Turkey Precious Stone Certification
Services Joint Stock Company
lnternalional Gernological lnstitute Limited (formerly known as lnternational
GemmologicaL lnst tute (lndia) Lim ted

Sales - Diamond
lnternatlonal Gemolog cal lnstitute Limited (formerly known as lnlernational
Gemmological lnstitute (lndia) Limiled

Purchases
lnternational Gemologicai lnst tute Lim ted (formerly known as lnternational
Gemmological lnstitute (lndia) Limited
lnternational Gemmoiog cal Inslitute BV
lnlernational Gemmological lnstitute Turkey Precious Stone Certification
Services Joint Stock Company

Purchases- Diamond
lnternational Gemological lnslitute L mited (formerly known as tnternational
Gemmological lnstitute (lndia) Limited

lnterest Expense
lnternational Gemmological institute 8V

Reimbursement of Expenses
lnternat onal Gemolog cal nstitute Limited (formerly known as nternational
Gemmoloqical lnstitlte (lndia) Limiled
lnternatlonal Gemmological lnstitute BV
lnternational cemmological lnstilute lnc

40 68
9.19

114

423

423

3.53

28 tt
439

'1.35

056

0.52
0.39
004

Freight and forwarding expenses
lnternational Gemmologlcal lnstltute BV

Sale of education courses
lnternational Gemmological lnstitute inc
lnternationa Gemmological lnstitule BV

412

0.41

1.31

155.68

0.23
0.66

aa2

046

€



lGl Netherlands B.v.
Special Purpose Consolidated Notes to the Financial Statements for the year (fifteen months) ended 31 March 2026
(Amounts in Rs million, uflless olherw,se stated)

Paniculars Financial Year (Iifteen
monlhs) ended
31 March 2026

FinancialYear (twelve
months) ended

31 December 2024
lnterest income on loan to related parties
nternaliona Gemmo oq cal nst;tute inc

Loan repaid to Related Parties
lnlernat onal Gemmolog ca lnst tute BV

265

t2.97

61 92

1125

29 29

35.3 0utstandinq balances as at year end
Particulars

31 March 2O?5
As al

3l December 2024

Employee related payables
Roben l/artha L Van Es

Loans including inlerest payable from related parties
nternationa Gcmo oq cal nst lule BV

Loan to related parties
lnternational Gemmological lnstitute lnc

242

t2.97

526

2.30

61 92

t'8

464

006

Trade Receivable
lnternalional GemmoloqicaJ lnstitute BV
lnternatronal Gemolo! cal lnstitule Limited (formerly known as lnternational
Gemmological lnst tule (lndia) Limited
lnternatlonal Gemmological lnstitute Turkey Precious Stone Certification
Services Joinl Slock Company
lnternational cemmological lnstilute lnc

Othe. Receivable
lnte.national Gemmologlcal Institute BV
lnternalional Gemmologlcal lnstitute Turkey Prectous Slone Cerlification
Services Joint Slock Company
lnlernational Gemmologlcal lnst tute lnc

Trade Payable
lnternatlonal cemolog cal lnslitute Llmited (formerly known as nlernalional
Gemmological lnstilule (lndia) Limited
lnternational cemrnological lnstilLrte 8V

049
0.33

9 31

064

0 t5
005

5.72
1219

Advance froh cuslomer
lnternationai Gemological lnstltute Limited (formerly known as lnternat onal
Gemmological lnstilute (lnd a) L mited 241

\RII
tlJ
z (D

*

{]]

Loan to Related Parlies
lnternational Gemmolog cal lnslitute lnc

Loan from Relaled Panies
lnternational Gemmoloqlcal lnst tute BV

_.a==



lGl Netherlands B.V.

Special Purpose Consolidated Notes to the Financial Slatemenrs for the yea r (fifteen months) ended 3 1 March 2 026
(Anauntttn Rs 6lhoh. untess arhee,se sraredl

36 Financ,.l inslr!menls sk minagem.nr objecnvcs.nd policies

The Grolp is exposed pimarily lo mark€t,isk, cr.dit nsk and lqlidi1y rsk The manaoemenl oi ihe 6.oup oversees lhe managemenr ol lhese rlsks.Ihe ma.agemenr advrses on

aqres po rc €s for ma.aqinq e..h oi these. sks *hi.h are summarized below

MarkelisksanrbLtsbleloallmarkelrisksensilivelinanciallnslrumentsincludlnoforesncurencyr(elvabl€sandpayablesandlongiendebl

m.d(e|nleresl rares.elares pnmanly 10 its bank borow.gs obla nedwrhfoat,fg rnrerest 6les
The Grcup is nol eposed 1o the ntereslraterslasrherearenova.ablc'nleresrb€ar.!borowngs/ nveslments

ii) Fo..igo .o16., risk

lhe nnan.ral nslr!mentsdomfated i.lor€ign cuiiency isv€ry minima l, ho.ce .o major lore 9n c!(ency risk errsls

Group assesses the crcd r qualil) otlhe colnlerpanres, lakhg i.to a.counl lhe I I nanc alposnion. pasl expeden.e and orher laclors

The qross carryinq amounls ol following linanci.l .ssars represed rh. marimum crcdil riskcrposure:
As rl3l Mar.h 2026 As at 31 O.cember2024

Cash and cash equ,valenrs
326 28
595 89

30 9r

tot 24

501 35

expeledcred I losses on olh.r linanclal assels 
's 

neglg ble

fiomilsi.iria rsoonitio.

ge.erally havin! cred I per od lrom 3010 60 &ys and hslon.allr, maio,ily ol kade receivabtos are re..vered subsequenrty

adJlsh.nl lorIo ardlook.q lacto.s shade

compur.rior ofAllowanc. for impatmenr loss$l

allowan.essreognzedlolheerie.tollraderecerablesnolcoveredbylatrvalueolcoltalerats

rh. mov.m.nl in p/ovrsron rorepecl€d c..dir loss rs.s lollows:

lmpatrmenr loss recoqnrzed / (roversed)

For€iqn erchange hovemenl

22 26

(1 73)
(s 34)

623

possib.,lhal I willalways have s!ffclenl liauidilv lo heet ils labiiil es when due

marag.ment Ihe managene.l monilorcth. croLp's ner lqlidily pos lon throughiorecasts on the ba. s otexpecl.dcash ftows.

ffiV



lGl Netherlands B.V.

SpecialPurpose Consolidaied Noteslothe Financial Stat€ments tot the year (fifteen months) ended 31 March 2026
lAnounts n Rs ni bn, ohless a rh.e,s€ slared)

ThelabtebelowsummarzesthomalurlyprofileoltheG.oupsinanca,abrlllesbas.donconrtaclualu.dscounledpayme.ls

0rheri nanciallab t€s

O'her I na.c a I'abillies

As al31 Decemb.r 2024

olherf na.cia lab tes

Cash afd cash eqliva enrs

164 22

1)9 23

168 22

r89 56

452.37

73 59

61 92
1288

35 53

t64 56

159 t3
6t 92

72 33
35.53

(iv) Fan vaEe moasuremenl hie6rchy

lowesr levelinpur lhalis srqniicanl io lhe lan value measuremenl as a whole:

Levelr - Quoled (lnadrlstedl maAel pnces in activems*ets lor idenllcal assels orlabrlities
Levet2 . Vatlalron rshniques ror wh ch rh€ lowesl levelinpuilhat issrga li.anr totheratrvalue meas!.emen1rs direclly or .d 

'ettobsefrable
Level3 - Valuatlon rechniques ror wh ch lhe lowesl levelinpul lhal issrg. icanl Io thelatrvaiue measlrehenl itunobseryable

A[ betow ment o..d Fnancalassers aid F nanc'al]lab'l,tEsaremeasured usrnq valualron lech^,ques n accodancewlh Level3

amolnlla.qely due 10 shonterm na1u.e ol these r.sttumenls

(r) Financi.l iBtrunent. b, caleq.ry
6ltlnancr.linskufiEnrsasal3l Ma.ch2026areasfollows:

2/33 27 33

326 2A
40 26

595 8S
326 2A

40 26

62 05
r63 22

62 05
164 22

Cash and cash equivale.ls

76 33

50135
1012a

14 28

50r 85

141 24

1n 2A

olher il.anc allab l1 es

7t t3

72 AA 1288

- 10.34

r,133 39

Thecarryingamolnrsol€achotlhecal.goriasotfinancialinslrumenlsasat3lDocomber2024aretsrollo*s:
FWPL Amoniz.dcosl Fwoct Tot.t



lGl Netherlands B.V.

Special Pu+ose Consolidated Notes to the Financial Slatements for the year (Iifteen months) ended 31 March 2026
(amounts n Rs htlLo^. unless olheMise srated)

37 A C.pital manaqement

Th€ Gloup's objecnveswhen rnanaginq caPllalare lo:
. safeguard iherr ability to conlinue as a gorng con.ern, so thatlhey can conlinue lo Provrde rel!rns for shareholders and benetrts fo. other stakeholders, and

. Maintaln an oprimalcap taisl.lclure to reducethe cost ofcapital

h order lo ma ain or adlusl th€ capilatstruclure, the Group may adlLJsl lhe amouni ofdividends pard io shareholders, reiurn on capnallo shareholders, rssue new

shares or sel assets ro reduce debt. Consistenr wilh others in the rndu.try, rh€ Group monrlors capita] on the basrs of the lollowinq qear ng rcllo: Nel debt (tolal

borowings ner ol cash and cash equrvale s) drvided by Toral 'equiry' No chanqes were made in the oblectves, pohc€s or processes for manag,ng cap,lal durrng

rhe reporirng periods. There are ro Debrstaken byrhe Grcup. The.efore. Caplra strlcrure com p r s€d oI only equily as lhere are no enerna I debts avarled by Group

31 Ma.ch 2026 31 Oecembe.2024

lnteresl beanng loans and borowings
Less: Cash and Eank balances

Geadng rario INEI debv(rolal €qu ityl

(595 89)
61 92

(so1 85)
s95.89) (439 93)

1,992.45 1,286.-13

37 B Conlingent liabilnies and Commitments

(a) KS Trade LLC ('Comptarnanr') had filed a complainl daled Decembs 21, 2017 agalnsl lcl lnternational Gemmologrcal lnslrtlle nc (lcl USA), lnlernational

Gemmotogtcat tnstitule FZco (iormerly known as lnternarional Gemmologrcal lnsrrlre DMcc) (Gl uA€), nternanona GemmoLogical Instlule (lnda) Limied
(coleclveiy, 'lct Entr!es'), and othe6 belore rhe supreme coun of th€ state of N ew Yolk The comp la ha nl had a lleged, rnler alia. thal lhe Def€nda nts conspired lo

misrepresenr the rrue vatue of d,amonds by inrcnrionally ov€r-gradrng dramo.ds Ln rGl Entil es' affllialed laboratories ouisLde oI New York,lhereby enablng resale at

arliflcially intlaled prices

On Decembe( r0,2025, rhe Plarntiff, through iis anorney, vollntanlyd,sconlinled rhe acnon againsl 3ll Defendants . wrthod prejudrce and wrlhout cosls io any pany

according y,rhe mal1er nands drsmissed, and nofurther lab hty arlses iorthc Companv in respecl ollhrs iliqation

Th€ Supreme court of New Yorkhas passed an order9lh December 2025 grant,ng d smrssalollhe same



lGl Netherlands B.V.

Special Purpose Consolidated Notes to the Financial Statements for the year (fifteen months) ended 31 March 2026
(amounrs tn Rs m lion,unless orherwso slaredJ

38 Revenue from cuslom€ls

(a) Disaggregaiedrevenueinfolmation
Sel out below is the d sagqregal o. of the Group's .evenue trom conlracls wrlh cuslomers

Financial Year (fifteen

31 Ma.ch 2026

rinancial Year (lw€lve months)

31 December 2024
Revenue lrom contracr with customers:

Sale-glse1y ses
Cerl ficalion servrces
Iducal onalcours.s

Sale of oroducrs

Grcss r€venue from contract with customers
Less Cons deral on payable 10 cuslomers
Net revenue lrom contract with custom€rs

1.42518
152 b9

1,241 39
14213

r6 78 561
r.995 25 r.389 r3

995.25 389.r3

cJagraghlc.l markels

Ourside Netherlands
Net revenue fioln coolraEt wirh cuslomers

Iimino of revenue recoonition
Goods or services transferred al a polnt in r me
Goods o, Sarv ces fiansfeftad ove. time

Nel rev€nue lrom contract with customers

1,442 56
r5269

1,?41 A0

14213

9S5 25 38S t3
995.2s 38913

995.25 'r,389.r3

(b) Reconcilinq the amount of revenue recognised in lhe Statemenl of prol( ard loss w(h the conlracled p ce:

Financial Year (f if teen

31 March 2026

Financial Year (tw.lve months)

3r oecember 2024
Revenue as per conlracled price
Less: Rebale, d s.ounl and othar adluslments
Rev€nu€ from contract with customers

2.324 66
(32s 41)

I394 t6
(s 03)

995.25

(c) conhact b.lances
The follow ng lable prov des nformal on abod receivables unbi od rcv.nue and d.Ierrcd rcvenue lrom coniracls wrth customers

1,389.13

31 March 2026

Advance from cuslom€r
For delails on Pedormance obligalions (Refer accounling policy note 4.1)

14413
25 89
54 04

76 33

RI4
lL
z

,-
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a) Break up or.evenue based on geographicalsegmenl

39 Segmenl Epo.ting
The croup's bus ness tsclrviiy primarily falls within a single busrness segmenl based on the nalu.e of aclivrty nvolved, which s rn llne w th lhe business risks

altached wrth the segm.nt havinq regard to the internal organizarion and managemenl struclure The CODM reviews the Groups performance as a sngle
business segment and not at any other disaggregaled level Hence, no separale financial d sclosures providod in respecl of i1s single bus ness seqmenl

Financial Y€a. (fifieen

31 March 2025

Financial Year (twek€ monrhs)

31 December 2024

Total

b) rhe caryi.g amounl of Non cunent op€raiing assels by localion ol assets

31 March 2026 31 oecember 2024

Total

40 Subsequont events
There are no subsequenr events atlerlh€ end of reporliog period which have impacl on the SpeoalPurpose Consolidaled Frnancial Salemenls

For and on behalf ol lhe Board ol Diredors
lGlNetherlands 8.V.

aa,
tAn /'"Y Ea\war tyer

"l*Y._,"Dale 19 May 2026

T

Date 19 May 2026

*

(n
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z

lGl Netherlands B.v.

Special Purpose Consolidated Notes to the Financial Statements lor the year (fifteen months) ended 31 March 2026
(Amounrs in Rs nillion,unless orhe.ryise slared)

r,995 25 1,389 13

1,995.?5 1,389.13

r 16574 1.191 80

1,165.74 1,191.80


