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Securities and Exchange Board of India

Corporation Finance Department
Division of Issues and Listing
Plot No. C4 A. *G" Block
Bandra Kurla Complex

Bandra (East)

Mumba: 400 051

Sub: Propozed imitial public offering of equity shares of face value of 22 each (the “Equity Shares™) of
Internatiomal Gemmeological Institute (India) Limited (the “Company™) (the “Offer”) - Request for
seeking exemption from strict enforcement under Regulation 300(1)c) of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2013 (the
“SEBI ICDR Regulations™), as amended, from categorization of Alpha Yu B.V. (“Alpha Yu™) and
CHINDEX Shanghai International Trading Company Limited (“CHINDEX", together with Alpha
Yu, “Identified Entities™), as “group companies™ of the Company under the SEBI ICDE Regulations
for the purposes of the Offer (and accordingly, be exempted from including any information or
confirmations required from a group company under the SEBI ICDR Regulations in respect of the
Identified Fntities in the draft red herring prospectus, red herring prospectus and the prospecims
{collectively, “Offer Documents™)).

Eezpected Sir / Madam,
1 Background

1.1  The Company iz a public limited company incorporated under the Companies Act 1956 and has its
registered and corporate office at 702, 7= Floor, The Capital Bandra Kurla Complex, Bandra (E), Mumbai
400 051, Maharashtra, India. The Comparyy is part of the International Gemological Institote group, whose
primary business iz the provision of services related to the certificafion and accreditation of nateral
diamonds, laboratory-grown diamonds, stndded jewelry and colored stones as well as the offenng of
certain edpcational programs.

1.2 Subject to receipt of necessary approvals and other repulatory and market considerations, the Company 13
proposing to undertakee the Offer in accordance with the applicable provisions of the SEBI ICDR
Eegulations, the Compames Act 2013, and mles made thereunder and other applicable laws. In relation to
the Offer, the Company proposzes to file the draft red herring prospectus with the Securities and Exchange
Board of India (“SEBIT), BSE Lumted, and National Stock Exchange of India Lunited (the “Stock
Exchanges™). and subsequently file the red herring prospectss and the prospectus with the Registrar of
Companies, Maharashtra af Mumbai, S8EBI and the Stock Exchanges, in accordance with the provisions of
the Companies Act, 2013 {“"Companies Act”™) and the SEE] ICDR Regulations.

13 BCP Asia II TopCo Pte. Ltd. (“Promoter™), which is the current promoter of the Company, 15 not the
oripmnal promoter of the Company and has acquired controlling interest of the Compaty from Alpha Yo
and Lorie Holdings BV {"Lorie Holdings™), pursuant to share acquisition agreements each dated May
19, 2023. Accordingly, as on date of this letter, the Promoter holds 100.00%% of the 1zsued, subscribed and
paid-up equity share capital of the Company and Alpha Yu and [orie Holdings are not associated with the
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Identification of Group Companies

In connection with the Offer, the SEBI ICDE. REepulations require certain information and confirmations to
be mciuded in the Offer Documents with respect to the group companies of the Company (“Group
Company Disclosures™). Eegulation 2(1)t) of the SEBI ICDE. Regulations defines group comparies as:

“such companies (other thay promoter(t) and subsidiary/subsidiaries) withwhich there were relaied porty
frsactions, dwving the period for which finavicial bgbrmaotion & disclosed, o= covered under the
applicable accowting standards, and also other companies as considered material by the board of the
ixsuer.”

The Company’s financial year commences on Jannary 1 and ends on December 31 of the same year
(“Calendar Year™). During Calendar Years 2021 and 2022, the Company has recorded the following
related party transactions with the Identified Entities in its audited financial statements:

(1) Alpha Yu, cne of the Identified Entities. i3 2 company mcorporated in Amsterdam. Netherlands
having its registered office at Herkerbergweg 238, 1101CM Amsterdam Netherlands. Alpha Yo
has been identified as a related party of the Company in the mudifed financial statements of the
Company for Calendar Years 2021 and 2022, in fi= capacity as the then holding company of the
Company. The related party tranzaction between the Company and Alphs Tu durm.ﬂtherelmam
period pertained to payment of dividend of #1.168:64 million and ¥1_ 18443 lII:I]]:I.O:Il respectively
in Calendar Years 2022 and 2021 by the Company to Alpha Y.

{1} Further, following the outbreak of COVID-19 in China in December 2019, the Company supplied
N-95 face masks aggregating ¥21.95 million to an affiliate of Alpha Yo, namely CHINDEX, a
company incorporated in the People’s Republic of China in Calendar Year 2020. The receivables
duoe from CHINDEX in this regard were recorded as related party transactions in the andited
financial statements of the Company for Calendar Years 2021 and 2022 This was a one-time
tranzaction agast the back drop of COVID-10 and there has been no other business transactions
with CHINDEX.

There have not been any related party transactions between the Company and the Identified Entities in Calendar
Year 2023, and three-months period ended March 31, 2024 and there zhall not be any further related party
transactions in accordance with the Indian Accounting Smmiard notified under Section 133 of the Companies Act
and referred to in the Companies (Indian Accounting Standards) Rules, 2015, between the Company and the
Tdentified Entities i the fisture.

Pursuant to the aforementioned transactions, the Identified Entities are required to be classified as “group
companies” of the Company in accordance with Begunlation 2(1)(t) of the SEBI ICDR Regulations and Group
Company Disclosures are required fo be included in the Offer Docements proposed to be filed by the Compamy
in connection with the Cffer.

23

The Company had accordingly written to the Identified Entaties on the requirement under the SEBI ICDR
Regulaliaﬂs relating to group compandes, including the Group Company Disclosures and sought the
requisite information and confirmations for purposes of malking relevant disclosures in the Offer
Documents. However, the Identified Entities have refiuzed to provide necessary mformation
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Grounds for seeling exemption

The Company has approached the representatives of the Identified Entities on June 7, 2024, to obtain the
necessary information and certifications required from Alpha Yu and iz affiliate, CHINDEX in their
respective capacity as group companies uader the SEBI ICDR. Regulations, for the purposes of the Offer,
in order to make Group Company Disclosures as required under the SEBI ICDR Regulations. Dlespite
several rounds of discussions with the representative: of the Identified Entities following this. the
representatives have pursuant to thetr email dated June 20, 2024 refused to provide the relevant information
sought by the Company in accordance with the SEBI ICDE. Fegulations citing the following reasons,
namely. (1) they do not want to provide confirmations/ warranties bevond what they had provided at the
time of sale of the Company to the Promoter; and (i1) insnfficient knowledge of securities laws of India and
implications of the same Despite thiz expressz refisal, the Company has endesvoured to explain the
regulatory requirement to the Identified Entities and tried to persuade them to provide the relevant
information pursuant to emails dated June 26, 2024, various email exchanges between July 1, and July 8.

2024. All relevant communication with the Identified Entities has been attached to this letter a: Annexure
A However, despite best efforts. the Tdentified Entities have not acquiesced to the Company’s requests or
changed their original stance.

Following the divestment of shareholding by Alpha Yo in the Compaty, the Company has had no control,
business or transactions with Alpha Yu or stz affiliates and has no ability to influence the decision making
at the Identified Entities in order to persuade them to provide the requisite information.

Given that the Identified Entities have expressly refused to provide necessary information and despite
multiple attempts, not changed this stance. the Company is noable to provide confirmations in refation to
group companies, as requited under the SEBI ICDE Regulations, doe to the aforementioned factors which
it deems to be bevond its control.

Regplation 300 of the SEBI ICDE. Regulations empowers SEEI to relax the strict enforcement of the
requirements uader the SEBI ICDR Regulations (subject to certain conditions), including for any non-
compliance canzed due to factors bevond the confrol of the Company. The Compamy 13 therefore malring
thiz application seeking an exemption under Regulation 300(1%c) of SEBI ICDR. Regulations from
dizclosing the micrmation required from the Identified Entities in the Offer Documents az well as on the
website of Tdentified Entities or otherwize, as it 13 beyond the control of the Compaty to procure or disclose
such information without ©ts consent.

It is farther confirmed that, a3 on the date of this exemption application:
*  The Identified Entities do not hold any securities of the Company;
*  The Company does not held any securities of the Identified Entities;

e The Company neither controls nor is otherwise imvolved in the day to day operations of the Identified
Entities;

#  The Identified Enfities neither control nor are otherwize involved mn the day to day operations of the
Company;

#  The business operations of the Company and the Identified Entities are fully independent from each
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other, and neither of them has any business or financial dependency over each other;

+  There are no common directors on the board of directors of the Company and the Identified Entities;
and

s« No further transaction has happened post Calendar Year 2022

3 Exemption sought

In light of the above, the Company seeks relaxation from SEBI under Regulation 300(1)c) of the SEBI
ICDE Regulations from categorisation of Alpha Yu and its affiliate, CHINDEX as “group companies™ of
the Company under the SEBI ICDE Regulatons for the purposes of the Offer (and accordingly, be
exempted from incloding any information or confirmations required from a group company under the
SEBI ICDR Regulations in respect of the Identified Entities in the Offer Documents).

We request vou to kindly keep the contents of this application confidential.

In this repard,. 2 payment of 7 118,000 (Rupees one lakh and eighteen thousand only) (inclosive of GST) has been
made towards fees payable as per Regunlation 300(3) of the SEBI ICDE Regulaticns throngh the payment gateway
made available at the SEBI Intermediary Portal on July 12, 2024. A copy ofthe payment receipt hias been annexed
az Annexnre B.

We trost the information inctuded in this letter meets vour application requirements and look forward to receiving
your kind exemphion on this matter.

Should you require any clarification, we request you to contact the followmg persons.

Contact Person Telephone Email
Mr. Eashwar Tyvar +01 GR992 59421 Eashwar Ivarfiziore
Mr. Hardik Diezai +01 98217 33047 Hardik Dezai@iziors
Thanking you.
Sincerely,

For International Gemmological Instimte (India) Limited
EASVYAR Degitally sigred try EAS# AR

SUBRAMANIAN oz 0012 21 vens

IYER HIE 3

Authorized Signatory

IWame: Eashwar [yer

Designation: Chief Financial Officer
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Viraj Gopani

From: Fan, Mark <Mark.Fan@Blackstone.com.cnz>

Sent: 07 June 2024 15116

To: Alwina Wang Lu

Cc Maphade Tejas: Roongta, Pratesk; Verma, Abhijest

Subject: Fosun certificates

Attachments: Certificate - Alpha Yu.doox, Certificate - Fosun Pharma Innovation Center.docx
Hi Alwina,

As discussed, attached please find the two certificates that we need Fosun's help to sign. Alpha Yu needs to sign
because it was the previous shareholder. Fosun Pharma Innovation Center needs to sign {according to our legal
advisor) because there were related party receivables between 1G] and Fosun Pharma Innovation Center.

Many thanks Alwina for your help. Let us know if you or your legal counsels have any questions. Happy to jJump on a
call any time.

Best,

Mark

Mark Fan

Blackstone (Shanghai) Equity Investment Management Co. Ltd
Linit 3901 HKRI Centre One 288 Shimen Yi Road

Jing An District $hanghai China 200041

M: +86 182 D183 BOD0

Mark.Fan@blackstone.com.cn




Viraj Gopani

From: lu_wang@yuyuanjewelny.com

Sent: 20 June 2024 17:13

To: Fan, Mark

Cc Maphade Tejas: Roongta, Pratesk; Verma, Abhijest
Subject: 7% Fosun certificates

This Message Is From an Untrusted Sender

Dear Mark and team.

Thank you for yvour patience and communication since last week. | feel wery sorry but | cannot procesd (o sign the
certificate for following reasons

1} Yuyuan already gave warrants in our SPA, We do not want to give anything beyond that SPA scope

2} Our legal are also not comfortable with the SEC rules In India, we do not know what is the implications in local
rules.

3) Fosun Research center is not a legal entity therefore can not sign the certificats,

| wish you guys all the best in IPQ and a successful deal for IGI

Best regards,
Alwina

BfEA: Fan, Mark <Mark Fan@Blackstone.com.en=

FIEmE): 20246 5 108 2356

Wrdk A T8 (3%F)  <lu_wang@yuyuanjewelry.com:=

#3%: Naphade, Tejas <Tejas.Naphade@Blackstone.com=>; Roongta, Prateek

<Prateek Roongta@Blackstone.com>: Yerma, Abhijeet <Abhijeat Verma@Blackstone.com>
F&: RE Fosun certificates

Thank you Alwina. Let us know if this entity still exist.

Best,

mark

From: T3 (3EE) <lu wang@vuyuanjewslry.com>
Sent: Monday, lune 10, 2024 8:30 PM

To: Fan, Mark <Mark.Fan@Blackstone.com.cns

Cc: Naphade, Tejas <Tejas.Naphade®@ Blackstone.comi>; Roongta, Prateek <Prateck Roongia@Blackstone com>;
Verma, Abhijeet <Abhijeet Verma(@Blackstone.com>

Subject: Re: Fosun certificates

hi guys

| recalled this transaction now.



It iz during the outbreak of wuhan covid in 2020 fan.

We asked 1G] India to bought some masks and protective clothing and shipped to Fosun Pharma for donation to
Wuhan.

| am not sure if thisis a legal entity and still there. | will check tomorrow.

Thariks
Alwina

£ H L[ iPhone

{f 2024 F6F 1011, 16:17. Fan, Mark <Mark.Fan@blackstone.com.cn> 5l

Hi Alwina,
We have the following information about Fosun Pharma Innovation Center:

Fosun PRarma Innovation Center
No 222 Kang Nan Road

Pudong District

Shanghai, 201210

Also please see attached.

Would James (the previous CFO) have more details about this company? There was related party
receivables between this company and 1GL

Best,

Mark

From: Fan, Mark

Sent: Monday, June 10, 2024 11:24 AM

To: TH (BRS) <lu wang@yuwyuanjewelry.com:s

Cc: Naphade, Tejas <Tejas.Naphade@Blackstone.com>; Roongta, Prateek

<Prateek. Roongta@Blackstone, com>; Verma, Abhijeet <Abhijeet. Verma@Blackstone.coms
Subject: RE: Fosun certificates

Sure Alwina. Let us get the legal name and we will revert.
Thanks for your help again.
Best,

Mark

From: FBf (#:5% ) <lu wang@vyuyuanjewelry.com=

Sent: Monday, lune 10, 2024 11:23 AM

To: Fan, Mark <Mark Fani@Blackstone.com.cn>

Cc: Naphade, Tejas <Tejas.Naphade@Blacksione.com>; Roongta, Prateek

<Prateek Roongta@Blackstone.com>; Verma, Abhijeet <Abhijest Verma@Blackstone com>
Subject: % H: Fosun certificates




Bear Mark
This is well recaved,

Would you mind specify the legal entity name of Fosun Pharma innovation Center. | need to check
Internally and try to find the signing person

Thanks

Alwina

& Fan, Mark <Mark Fan@Blackstone.com.cn>

FixMiE: 202456570 1746

WA T8 (BE) <lu wang@vuyuanjewelry com>

3% Naphade. Tejas <Tejas Naphade@Blackstone.com=, Roongta, Praleek

<Praleek Roongta@Blackstone.caom=, Verma, Abhijeet <AbhijeetVermafiBlackslone.com=
F 8 Fosun certilicates

Hi Alwina,

Ac discussed, attached please find the two certificates that we need Fosun's help to sign, Alpha Yu
needs to sign because it was the previous shareholder. Fosun Pharma Innovation Center needs to

sign (according to cur legal advisor) because there were related party receivables between |Gl and
Fosun Pharma Innovation Center,

Many thanks Alwina for your help. Let us know if you or your legal counsels have any guestions.
Happy to jump on a call any time.

Best,

Mark

Mark Fan

Blackstone {Ehanghai;'] Equity Investment Management Co. Ltd
Linit 3801 HKRI Centre One 288 Shimen Yi Road

ling An District Shanghai China 200041
M: +36 182 0183 3000

Mark.Fan@hblackstone.com.cn
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the panse, or for the results vhtained from the access vrouse of sueh Content. Te nocevont sholl the
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Viraj Gopani

From: Lakshman, Vikram <Vikram.Lakshman@Blackstone.coms

Sent: 03 July 2024 07:54

To: Dadeja, Himanshu; Mehta, Mulkeash; Shi Kevin 77

Ce: Roongta, Pratesk; Fan, Mark; Naphade, Tejas; Verma, Abhijeet

Subject: RE: from Kevin

Attachments: Project Kohinoor - Letter of Indemnity for Alpha Yu (July 3).docx; Project Kohinoor -

Letter of Indemnity for Alpha Yu (July 3).pdf Project Kohinoor - Certificate (Specific
Group Companies).doc

Dear Kevin,

As introduction, | work with Himanshu and Mukesh at Blackstone India. Further to the emails below,
please see attached a draft of the indemnity letter. | am also reattaching a copy of the certificate
(which Mukesh had shared) for your reference.

Please let us know if you have any questions / comments, We are happy to set up a call to discuss
this as well.

Regards,
Vikram

Vikram Lakshman
Vice Prasident, Legal & Compliance

Blackstone

Express Towers 5th Floor Nariman Point Mumbai 400 021
T+91-22-6752-8546 | M +91-77188-79948
Vikram.Lakshman®@blackstone.com

Blackstone | @blackstone

From: Dodeja, Himanshu <Himanshu.Dodeja@Blackstone.com=

Sent: Monday, July 1, 2024 1:46 PM

To: Mehta, Mukesh <Mukesh.Mehta@Blackstone.com=; Shi Kevin F IR <shik@fosun.com>;
Lakshman, Vikram <Vikram.Lakshman@Blackstone.com=

Cc: Roongta, Prateek <Prateek.Roongta@Blackstone.com=>; Fan, Mark
=Mark.Fan@Blackstone.com.cn>; Naphade, Tejas <Tejas.Maphade@Blackstone.com=; Verma,
Abhijeet <Abhijeet.Verma@Blackstone.com=>

Subject: Re: from Kevin

Sure. We will circulate the draft shortly.
Hi Kevin, hope all is well!

From: Mehta, Mukesh <Mukesh.Mehta@Blackstone.com=

Sent: Monday, July 1, 2024 1:43:26 PM

To: Shi Kevin B} <shik@fosun.com>; Lakshman, Vikram <Vikram.Lakshman@Blackstone.com>
Cc: Dodeja, Himanshu <Himanshu.Dodeja@Blackstone.com=>; Roongta, Prateek
<Prateak.Roongla@Blackstone.com=>; Fan, Mark <Mark.Fan@Blackstone.com.cn>; Maphade, Tejas

1



<Tejas.Maphade®@Blackstone, com=; Verma, Abhijeet <Abhijest.Verma@Blackstone.com=
Subject: Re: from Kevin

Himanshu
Can we please have a draft letter sent ta Kevin.

Regards
Mukesh

From: Shi Kevin BIE <shik@{osun.com>

Sent: Monday, July 1, 2024 1:41:37 PM

To: Mehta, Mukesh <Mukesh.Mehta@Blackstona.conm>
Subject: RE: from Kevin

BN RENEE£RAB W#A

This Message Is From an External Sender
This message came from outside your organization,

Dear Mukesh,

If you ean provide with me an indemnity letter draft, that will help me to communicate internally.

Thank you and best regards,

Kevin Shikun

X A: Mehta, Mukesh <Mukesh,Mehta@Blackstone.com>

K i%EEE): 20247818 15:44
e f& A : Shi Kevin BIE
=+ #: Re: from Kevin

Thanks Kevin
There is absolutely no legal issues or liability for same. It's just a procedure which we need to take
company public. Would need your help on same and we can provide all indemnity to you for any

liability if at all also there which | know is nil

This is little time sensitive as we have to file our 1IPo so would need your help

From: Shi Kevin ‘IR <shik@fosun.com=>
Sent: Monday, July 1, 2024 11:42:25 AM



To: Mehta, Mukesh <Mukesh.Mehia@Blackstone.com>
Subject: RE: from Kevin

Dear Mukesh, | have received your message. The ssue is, our project team need to coordinate with
the finance, tax, and in particular with the legal team to convince them that there are no legal
liabilities. This is an additional task for me.

ZiQemORYFpfptBannerStart

This Message Is From an External Sender
This message came from outside your organization.

ZiQemQRYFpfptBannerEnd

Dear Mukesh,

| have received your message. The issue is, our project team need to coordinate with the finance, tax,
and in particular with the legal team to convince them that there are no legal liabilities. Thisis an
additional task for me.

Bestregards,

Kevin Shikun

K% A: Mehta, Mukesh <Mukesh.Mehta@Blackstone.com>

EEMIE: 20247818 12:51
W A Shi Kevin BIR

#1iE: L wang@yuyuanjswelry.com; Dodeja, Himanshu; Lakshman, Vikram; Roongta, Prateek; Fan,
Mark; Naphade, Tejas; Verma, Abhijest

= {#: RE: from Kevin

Kevin

Could you please help on below request. Awaiting your revert

Regards

Mukesh



From: Mehta, Mukesh

Sent: Wednesday, June 26, 2024 3:39 PM

To: Shi Kevin 5 <shik@fosun.com>

Cec: l_wang@yuyuanjewelry.com; Dodeja, Himanshu <Himanshu,Dodeja@Blackstone.com=;
Lakshman, Vikram <Vikram.Lakshman@Blackstone.com=>; Roongta, Prateak
=<Prateek.Roongta@Blackstone.com>; Fan, Mark <Mark.Fan@Blackstone.com.cn>; Naphade, Tejas
<Tejas.Naphade@Blacksione.com=; Verma, Abhijest <Abhijeel.Verma@Blacksione.com=

Subject: RE: from Kevin

Dear Kevin,

Hope you are well. Congrats on Gland Pharma block trade.

Had a small request.

As part of a potential IPO fund raise for IG] India, we are required to provide a certificate from Alpha Yu (given it
has had related party transactions with G| India in the past}. This certificate is largely procedural confirming no
nan-compliances, verifying basic corporate information, etc. Please find attached the draft of the ceriificate.

We have bean in touch with Alwina on this and want to highlight tha following points validated by our lawyers
and tax advisors -

1. There is no legal liability to Fosun / Alpha Yu for this certificate and no recourse to Fosun / Alpha Yu
for any statements made in this certificate.

2. This will have no impact and will not trigger any requirements on the withholding tax insurance policy
In case needed, we are also happy to help you engage independent India legal counsel and tax advisors at our

cost to give you comfort on this. Request your help with the same and please let me know if any guanes. Let
mea know if you need any call for any clarifications.

Alzo lets catch up whenever you are in India. Alse our IGI elosing party is still pending @
Thanks,
FRedards,

Mukesh



Viraj Gopani

From: Mehta, Mukesh <Mukesh Mehta@Blackstone.com>

Sent: 04 July 2024 10:35

To: Lakshman, Vikram,; Dodeja, Himanshu; Shi Kevin 72

Ce: Roongta, Pratesk; Fan, Mark; Naphade, Tejas; Verma, Abhijest
Subject: RE: from Kevin

Kewvin

Any luck on below?

Regards
rMukesh

From: Mehta, Mukesh =<Mukesh.Mehta@Blackstone.com=

Sent: Wednesday, July 3, 2024 619 PM

To: Lakshman, Vikram <Vikram.Lakshman@Blackstone.com=; Dodeja, Himanshu
<Himanshu.Dodeja@Blackstone.com=; Shi Kevin IR <shik@fosun.com>

Cc: Roongta, Prateek <Pratesk.Roongta@Blackstone.com>; Fan, Mark
=Mark.Fan@Blackstone.com.cn=>; Naphade, Tejas <Tgjas.Naphade@Blackstone.com=; Verma,
Abhijeet <Abhijeet.Verma@Blackstone.com>

Subject: Re: from Kevin

Kevin

Do let us know if needed we can have a call arranged between your legal head and Himanshu (our
India legal head) with whom you had interacted on the deal closure. This is a nominal certificate with
no liabilities and would request if your legal team could expedite and have it sent. Happy to get into a
call anytime with you for any clarifications

Thanks for all your help.

Regards
Mukesh

From: Lakshman, Vikram <Vikram.Lakshman@Blackstone.com>

Sent: Wednesday, July 3, 2024 7.54:15 AM

To: Dodeja, Himanshu <Himanshu.Dodeja@Blackstone.com>; Mehta, Mukesh
<Mukesh,Mehta@Blackstone.com=; Shi Kevin IR <shik@fosun.com>

Cc: Roongia, Prateek <Pratesk.Roongta@Blackstone.com=; Fan, Mark
=Mark.Fan@Blackstone.com.cn>; Naphade, Tejas <Iejas.Naphade@Blackstone.com=; Verma,
Abhijeet <Abhijeat.Verma@Blackstone.com=

Subject: RE: from Kevin

Dear Kevin,
As introduction, | work with Himanshu and Mukesh at Blackstone India. Further to the emails below,

please see attached a draft of the indemnity letter. | am also reattaching a copy of the certificate
{which Mukesh had shared) for your reference.



Please let us know if you have any questions / comments. We are happy to set up a call to discuss
this as waell.

Regards,
Vikram

Vikram Lakshman
Vice President, Legal & Compliance

Blackstone

Express Towers 5th Floor Nariman Point Mumbai 400 021
T+91-22-6752-8546 | M +91-77188-79948
Vikram.Lakshman@blackstone.com

Blackstone | @blackstone

From: Dodeja, Himanshu <Himanshu.Dodeja@Blackstone.com=

Sent: Monday, July 1, 2024 1:46 PM

To: Mehta, Mukesh <Mukesh.Mehta@Blackstone.com=; Shi Kevin BIR <shik@fosun.com=;
Lakshman, Vikram <Vikram.Lakshman@Blackstone.com=

Ce: Roongta, Prateek <Pratesk.Roongta@Blackstone.com=; Fan, Mark
<Mark.Fan@Blackstone.com.cn>; Naphade, Tejas <Tejas Naphade@Blackstone.com>; Verma,
Abhijeet <Abhijeet.Verma@Blackstone.com=

Subject: Re: from Kevin

Sura. We will circulate the draft shortly.

Hi Kevin, hope all is well!

From: Mehta, Mukesh <Mukesh.Mehta@Blackstone.com>

Sent: Monday, July 1, 2024 1:43:26 PM

To: Shi Kevin BIE <shik@fosun.com>; Lakshman, Vikram <Vikram.Lakshman®@Blackstone.com>
Cc: Dodeja, Himanshu <Himanshu.Dodeja@Blackstone.com>; Roongta, Prateek
=Pratesk.Roongta@Blackstone.com=; Fan, Mark <Mark.Fan@Blackstone.com.cn>; Naphade, Tejas
<Tejas.Maphade@Blackstone.com=; Verma, Abhijeet <Abhijeet.Verma@Blackstone.com=
Subject: Ra: from Kevin

Himanshu
Can we please have a draft letter sent to Kevin,

Regards
Mukesh

Fram: Shi Kevin B8 <shik@fosun.com>

Sent: Monday, July 1, 2024 1:41:37 PM

To: Mehta, Mukesh «<Mukesh.Mehta@Blackstone.com=
Subject: RE: from Kevin

BEHAN RENEFAB KEA



This Message Is From an External Sender
This message came from outside your organization.

Dear Mukesh,

If you can provide with me an indemnity letter draft, that will help me to communicate internally.

Thank you and best regards,

Kevin Shikun

K {F A Mehta, Mukesh <Mukesh.Mehta@EBlackstone.com>
HZiEMiE: 20247818 15:44

W A Shi Kevin B IR

* 8: Re: from Kevin

Thanks Kevin

There is absolutely no legal issues or liability for same. It's just a procedure which we need to take
company public. Would need your help on same and we can provide all indemnity to you for any
liability if at all also there which | know is nil

This is little time sensitive as we have to file our IPo so would need your help

From: Shi Kevin BIE <shik@fosun.com=>

Sent: Monday, July 1, 2024 11:42:25 AM

To: Mehta, Mukesh <Mukesh.Mehta@Blackstone.com=
Subject: RE: from Kevin

Dear Mukesh, | have received your message. The issue is, our project team need to coordinate with
the finance, tax, and in particular with the legal team to convince them that there are no legal
liabilities. This is an additional task for me.

ZiQcmQRYFpfptBannerStart

This Message Is From an External Sender
This message came from outside your organization.

ZjQcmQRYFpfptBannerEnd

Dear Mukesh,



| have received your message. The issue is, our projeci team need to coordinate with the finance, tax,
and In particular with the legal team to convince them that there are no legal liabilities. This is an
additional task for me.

Best regards,

Kevin Shikun

X A Mehta, Mukesh <Mukesh.Mehta@Blackstone.com>

HENE: 202457818 12:51

Iz A : Shi Kevin B
i%: lu_wang@yuyuanjewelry.com; Dodeja, Himanshu; Lakshman, Vikram; Roongta, Prateek; Fan,
Mark; Naphade, Tejas; Verma, Abhijeet

F 5: RE: from Kevin

Kewvin

Could vou please help on below reguest. Awaiting your revert

Regards

Mukesh

From: Mehta, Mukesh

Sent: Wednesday, June 26, 2024 3:39 PM

To: Shi Kevin 3R <shik@fosun.com>

Cc: lu_wang@yuyuanjewelry.com; Dodeja, Himanshu <Himanshu,Dodeja@Blackstone.com=;
Lakshman, Vikram <Vikram.Lakshman@Blackstone.com>; Roongta, Prateek
<Prateek.Roongta@Blackstone.com®>; Fan, Mark <Mark.Fan@Blackstone.com.cn=; Naphade, Tejas

<Tejas.Naphade@Blackstone.com=; Verma, Abhijeet <Abhijeet.Verma@Blackstone.com=
Subject: RE: from Kevin

Dear Kewvin,

Hope you arewell. Congrats on Gland Pharma block trade.

Had a small request.
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Viraj Gopani

From: Fan, Mark <MarkFan@Blackstone.com.cn>

Sent: 08 July 2024 17:46

To: gaoceq@Yuyuantm.com.en; lu_wang @yuyuanjewelry.carm; Shi Kevin 77

Ce: Mehta, Mukesh; Dodeja, Himanshu; Lakshman, Vikram: Roongta, Prateek; Naphade,
Tejas; Verma, Abhijest

Subject: RE: from Kevin

Attachments: Project Kohinoor - Letter of Indemnity for Alpha Yu (July 3).pdf Project Kohinoor -

Letter of Indemnity for Alpha Yu (July 3).docx; Project Kohinoor - Certificate {Specific
Group Companies).docy

Impertance: High

Copying Fosun's legal counsel Erica.

Erica - Can we please find a time for a call tomorrow (Tuesday) to go through your comments or
guestions (if any)? Please let us know when works for you. To expedite the process, the letter of
indemnity (s requested by Kevin) can be signed by I1Gl only and does not need to be signed by Alpha
Yu. If you do not have further comments, we can send you an executed version of the indemnity letter,
Please let us know.

Dur team is waiting for this certificate (see attached) to be signed before we can file for IPO. We
would very much appreciate if you could help us at your earliest convenience.

Thank you.
Mlark
Mark Fan

Blackstone (Shanghai) Equity Investment Management Co. Ltd
Unit 33071 HKRI Centre One 288 Shimen Yi Road

Jing An District Shanghai China 200041

M: +86 182 0183 8000

Mark.Fan@blackstone.com.cn

From: Mehta, Mukesh <Mukesh.Mehta@Blackstone.com>

Sent: Monday, July 8, 2024 2:05 PM

To: Shi Kevin 711 <shik@fosun.com=; Lakshman, Vikram <Vikram.Lakshman®@EBlackstone.com=
Cc: Dodeja, Himanshu <Himanshu.Dodeja@Blackstone.com>; Roongia, Prateek
=Prateek.Roongta@Blackstone.com>; Fan, Mark =<Mark.Fan@Blackstone.com.cn>; Naphade, Tejas
=Tejas.Naphade@Blackstone.com=; Verma, Abhijest <Abhijeet.Verma@Blackstone.com=
Subject; RE: from Kevin

Kawvin



Our team have already sent the indemnity letter. There is absolutely no liability for Fosun and is required only
because of your histarical relationship with 1GL. Kevin may | request your help to please have this expedited.
Our IPO filing has been stalled because of this letter,

Regards
Mukesh

From: Mehta, Mukesh <Mukesh.Mehta@Blackstone.com=

Sent: Monday, July 1, 2024 1:43 PM

To: Shi Kevin B <shik@fosun.com=; Lakshman, Vikram <Vikram.Lakshman@Blackstone.com>
Ce: Dodeja, Himanshu <Himanshu.Dodeja@Blackstone.com=>; Roongta, Prateek

<Prateek. Roongta@Blackstone.com>; Fan, Mark <Mark. Fan@Blackstone.com.cn>; Naphade, Tejas
<Tejas.Naphade@Blackstone.com=; Verma, Abhijeet <Abhijeet.Verma@Blackstone.com>

Subject: Re: fram Kevin
Himanshu

Can we please have a draft letter sent to Kevin.

Regards
Mukesh

From: Shi Kevin BHE <shik@fosun.com>

Sent: Monday, July 1, 2024 1:41:37 PM

To: Mehta, Mukesh <Mukesh.Mehta@Blackstone.com=
Subject: RE: from Kevin

RN EENEERB W#A

This Message Is From an External Sender
This message came from outside your organization.

Dear Mukesh,

If you can provide with me an indemnity letter draft, that will help me to communicate internally.

Thank you and best regards,

Kevin Shikun

£ A: Mehta, Mukesh <Mukesh.Mehlta@Blackstone,com>
AIEME: 202457 H18 15:44

1 A : Shi Kevin IR

= #: Re: from Kevin



Thanks Kevin

There is absolutely no legal issues or liability for same. It's just a procedure which we need to take
company public. Would nead your help on same and we can provide all indemnity to you for any
liability if at all also there which | know is nil

This is little time sensitive as we have to file our IPo so would need your help

From: Shi Kevin BIE <shik@fosun.com>
Sent: Monday, July 1, 2024 11:42:25 AM

To: Mehta, Mukesh <Mukesh.Mehta@Blackstone.com>
Subject: RE: from Kevin

Dear Mukesh, | have received your message. The [ssue is, our project team need to coordinate with
the finance, tax, and in particular with the legal team to convince them that there are no legal
liabilities. This is an additional task for me.

Zi0emORYFpiptBannerStart

This Message Is From an External Sender
This message came from outside your organization.

ZjQemQRYFpfptBannerEnd

Dear Mukesh,

| have received your message. The issue is, our project team need to coordinate with the finance, tax,
and in particular with the legal team to convince them that there are no legal liabilities. This is an
additional task for me.

Bestregards,

Kevin Shikun

X2 A : Mehta, Mukesh <Mukesh,Mehta@Blackstone.com=
AIEAE: 20245 7H18 12:51

W A - Shi Kevin TR

% lu_wang@yuyuanjewelry.com; Dodeja, Himanshu; Lakshman, Vikram; Roongta, Prateek; Fan,
Mark; Naphade, Tejas; Verma, Abhijest

E §@: RE: from Kevin

Kevin



Could you please help on below request. Awaiting your revert

Regards

Mukesh

From: Mehta, Mukesh

Sent: Wednesday, June 26, 2024 3:39 PM

To: Shi Kevin B 1 <shik@fosun.com>

Cec: |lu wang@yuyuanjeweiry.com; Dodeja, Himanshu <Himanshu.Dodeja@Blackstone.com>;

Lakshman, Vikram <Vikram.Lakshman@Blackstone.com=; Roongta, Prateek
<Prateck Roongta@Blackstone.com>; Fan, Mark <Mark.Fan@Blackstone.com.cn>; Naphade, Tejas

<Tejas.Naphade@Blackstone.com=; Verma, Abhijeet <Abhijeet.Verma@Blackstone.com=
Subject: RE: from Kavin

Dear Kevin,

Hope you are well, Congrats on Gland Pharma block trade.

Had a small request.

As part of a potential IPO fund raise for I1G India, we are required to provide a certificate from Alpha Yu
{given it has had related party transactions with 1GI India in the past). This certificate is largely
procedural confirming no non-compliances, verifying basic corporate information, ete. Please find

attached the draft of the certificate. We have been in touch with Alwina on this and want to highlight
the following points validated by our lawyers and tax advisors —

1. There is no legal liability to Fosun / Alpha Yu for this certificate and no recourse to Fosun /
Alpha Yu for any statements made in this certificate.

2. This will have no impact and will not trigger any requirements on the withholding tax
insurance policy

In case needed, we are also happy to help you engage independent India legal counsel and tax
advisors at our cost to give you comfort on this. Requeast your help with the same and please let me
know it any queries. Let me know if you need any call for any clarifications.

Also lets catch up whenever you are in India. Also our 1G] closing party is still pending @

Thanks.

Regards,

Mukesh



TH2i24, 4:45 PM recent
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TH2i24, 4:45 PM recent

Simra e °E6l é1ciciBank
Payment Receipt n

Receipt: 113372732612

Date : 2024-07-12 16:41:48
Payer Details

Mame of the Payer ; INTERNATIONAL GEMMOLOGICAL INSTITUTE

Pan Card Mumber : AROOOR 24P

Mobile No : 8655708825

Email 1D : investor.relations@igi.org

address 702 7th ﬂoo:tThe Capital Bandra Kurla Complex Bandra
East Mumbai

Pincade : 400051

State : MAHARASHTRA

Type of fee ; Exemption Fee - Regulation 300 of ICDR

Specify if you are a registered with G

GST?

GST Number ; ZTAAACIEBZAPTZS

State where G5T is registered : MAHARASHTRA

Other Remarks

Fees Details

Enter Fee Amount : 100000
SGST : 9000
CGST : 9000
G5T : 0

Total Amount : 118000

Payment Details

Order ID : 3550499
Tracking 1D : 113372732612
Currency : INR

Payment Mode : Credit Card
Card Name ; MasterCard

hitps:(formbuilder ccavenue. comilivetcici-bankisebi/pay-amouni-gstireceipt M iid=sdJ 2kp 1 ndFTBdd SqDku Twit 30 %20



TH224, .45 PM recespi

Total Amount : 119253.16

hitps:(formbuilder. ccavenue. comiliveicici-bankisebi/pay-amouni-gstireceipt M iid=sdJ 2kp 1 ndFTBdd SqDku Twit 30 %20



Fifeiad bem b
b e

INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED

Pu-;;i:rmm:l Do
g

LGN, OO, KL Lo

g B, Mumbs 400 B
Ermucs iIncHOEng g
CiN | U7 4999 1909800 1 THET 4

July 30, 2024

Securitics and Exchange Board of India
Clarporation Finanoe Departmen

Division of Tssues and Listing

Plot Mo. C4 A, "G Bluck

Bandra Kuorla Complex

Bandra (Easi)

MMumbai 400 051

Sub; Proposed initial public offering of equity shares of face value of 22 each (the “Equity Shares™) of
International Gemmological Institute (India) Limited (the *Company™) (the "“O1Ter™) - Request for
secking exemption frum striet enforeement under Regulation 300{1}(¢) of the Sceurities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the
*SEBI ICDR Regulations™), as amended, from categorisation of Alpha Yu B.V. (*Alpha Yo*) and
CHINDEX Shanghai International Trading Company Limited (*CHINDEX", together with Alpha
Yo, “Tdentificd Entities™]), 2% “group companies™ of the Company under the SEBL ICDR Regulations
for the purposes of the Offer (and accordingly, exemption from imcluding any information or
confirmations reguired from a gromp company under the SEBI ICDR Repulations in respect of the
Identified Entities in the draflt red herring prospectus, red herring prospectns and the prospectus
{eollectively, “ Offer Documents™)).

Ref: Letter dated July 12, 2024 in relation to the captioned subject (“Exemption Application™)
Respected Sir / Madam.

This is in furtherance of our Exemption Application. In this regard, we request you to note that further ta the
correspendznces shared with your office by way of Annexure A 1o our Exemption Application. wa have continued
o fallow up with the relevant persannel of the [denlified Entitics on the requirement under the SEBT ICDR
Regulations relating to group companies. including the requisite information and confirmations to be included in
the Cffer Documents (“Group Company Disclosures ™), However, despite our best efforts, the Identified Entities
have refused to provide the necessary information.

As on Juby 26, 2024, the representatives of the [denlified Entities have explicitly refused 1o provide ug with the
requisite information stating that they are unable to convines their relevant depariments on the necessity of the
requested certificates and stating that we will have to explore altemate ways to procesd with the Offer. A copy of
the relevant correspandence i= enclozed as Annexure A,

The Identified Entities are part of the Fosun Group and we have been laising with their representatives at the
Fosun Group (namely, (i) Ma. Alwing Wang Lu, Co<head of Invesiment Depariment, Pariner of Fosun Group
fvestment Team, Yuyuan Ine and, (71) Mr, Kevin Shi, Co-CT0,  Vice President of Fosun and Co-Chairman of
Yuyuan Tne.) in this regard since June 7, 2024 {0 obtain the necessary information and cemifications required in
respect of the [dentified Entities.

As highlighted in the Exemption Application, Ms. Alwina Wang Lu had, pursuanr to her emnail dared June 20,

2024, refuzed w provide the relevant information sought by the Company, citing (i) that they did not wish o
provide confirmations warranties beyond what they had provided at the time of sale of the Company to BCP Asia
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11 TopCa Ple. Lid, (“Pramoter™ in the share purchase agreements ench doled May 19, 2023; and (i) inzufficient
knowledge of sccurities lzws of India and implications of the same, Despite the initial refusal. we continued to
reach out tp them to fry and explain the regulatory requivement and persuade them to provide the requisite
information. However. we did notl receive any positive response in this regard, Post filing of the Exempiion
Application, we also reached out to the Chairman of Fosun International, Mr. Guo Guangchang (whe is the
highest-ranking official within the Fesun Groupt on July 23, 2024 with this request. However, we have not
received any response from Mr, Gua Guangchang as ver. Thereafter, Ms. Abwina Wang Lu has, on July 26, 2024,
once again refised to provide the reguisite certifications. A brief timeline of our key correspondence with the
representatives of the Identified Entities is ast oul In Annexure B, All relevant communicalion with the Identified
Entities {including those submitted at the time of submikting the Exemption Application) hag been attached 1o this
letter as Annexure A, The table below sets oul the relevant details of the representatives of the [dentified Entities
that we have reached ouf to, with requests ta issue the certificates for the [dentified Entities:

M. Alwing Weng Lu Co-hend of [nvesiment | Emailt
Department. Partner of Fosun | lu wang@yuvuanjewelry.com
Croup Investment Team, Yuyuan
Ing.

Mr. Eevin Shi Ca-C10, Vice President of Fosun = Email: shiki@yvuyvanim.com.en
and Co=-Chairman of Yuyvuan Ine.

Mr. Cmig Guangehang Chairman of Fasun International | Email: guozciEfosun.com

Further, as set out in Annexure C, we are unable to procure the requisite information required in reapeer of the
Identified Entities to make the mandatory disclosures prescribed for group companies under the Schedule V1 of
the SEBI ICDR Regulations and the guidance isseed by SEBI on May 29, 2024 fiom reliable publicly available
sources a5 the Tdentified Entities are companies incorporated in foreign jurisdictions (Alpha Yu is 3 company
incorporated in Amsterdam, Netherlands and CHIMNDEY is a company incerporated i the People’s Republic of
China). In the absence of co-operatian from the [dentified Entities, we are unabie to make the necessary
digelosures in respect of the Identified Entities in the manner required under the SEBI ICDR Regulations.

Additionally, set cut at Annexure D is a structure chaert of the Fosun Group, as available in the public domain,
ghowing that the Tdentified Envities are part of the Fosun Crroup.

In light of the above, as spught in the Exemprion Letter, we request you o grant the Company relaxation under
Regulation 30001 c) of the SEBI ICDR Regulations from categarization of Alpha Yu and its affiliate. CHINDEX
as ‘group campanies” of the Campany under the SEBI [CDR Regulations far the purpnses of the Offer (and
necordingly, exemption from including any intormation or confirmations required from 4 group eompany under
the SEBIL ICDE Regulations in respect of the Identilied Entities in the Offer Ducumenls).

We reguest you Lo kindly keep the contents of this application confidential.

We trusl the information ingluded in this letter meets your application requirements snd look forward 1o receiving
your kind exemption on this matter.

Capitalised terms used but not defined herein shall have the meaning ascribed to them in the Exemption
Agprplication,
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Should you require an: clarification. we request you oo cantact the following persans.

M. Cashwar Tyer +3] 9RIGZ 55421 Eaahwer Tveriiporg
Me. Tlardik Dresai +91 9R217 33047 [Iacdik Diesaiigh org
Thanking vou.
Sincerely,

For International Gemmological Institute (India) Limited
EASWAR DEgtaly sgned Ly

FASWAR SUBRAMARAH

SUBRAMAMIA  ves
Dt 20407 30 11:4 238

M IYER 053

Authorized Signatory
Wame: Esshwar Tyer
Designation: Chief Finaneial Ofiicer
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ANNEXURE A

(attached separarely)
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ANNEXTRE B
of Email | From To _Content of Email (Summary)
June 7, 2024 helurke Fan hefs. Adwing The Prameter wrote ta the Femm Crowp méguesting for group
(Principal. wang Lu (Fesun | company certificates to be isgued by Alphs Yo and “Fosun
Biackstone) Group) Pharma lnnovaton Centec” (unit of CHUINDEX), @nd explainimng
the rationale for such requiresnent.
June 10,2024 | Ms Abvinz Mark Fan The Fosum Group mfoarmead the Promater that they would not be
Wang Lu (Frincipal, able to siare the requisie cermificares for Teasons including thar
{Fosun Group) | Blackstone) (1) they did nor wish to provide confirmanoms’ wairanties
bevond what they had provided at the hime of sale of the
Comprany to the Pranmoter in the shame purchase agreements gach
duted Way 19, 2023: and (i) their legal team had insufficient
Enowledge of secugities laws of Indin and implicatrons of the
EMmE
June 24 2024 Tefas Naphade, | Ma Alwing The Commpany swrate back o bz Alwina Wang Lu explaining
{Drirector, Wang Lu (Fosun again the reasons for seehing the cedificate and informing her
Company } Graup} thar providing the growp company cetificaies would not lead 1w
any legal liability for the Fogun Group ¢ Idenrified Entities and
there would be no recourse o them for any starements made in
the certificate,
June 26,2024 | hukesh Mehta, | Kevin Shi, The Promater epproached M, Kevin Shi requesting the Fosun
[(Semor (Foson Group) Group 1o provide the requisie group comprny cermificares, and
Menaging once sgain highiighting that there would be no legal liability o
Divector, the Fosun Growp / Identifed Enfiiies as o regult of issusnce of
Blackstone and the cerificates and no recourse against Fosun Group ¢ [dentified
Bivector, Entities for any statements made therein, and thid wouold not
Company} trigeer any requirements on the withholdmg tax msurance
policy
Tuly L. 2024 hiubesh hdehta, | Eevin Shi, Email from the Promoter fllowing up with Mr. FKevin Shi en
iSenior (Fosun Group) the request for the centificates.
Managing
Dirgcior,
Blackstone and
Divector,
Company |
Tuly 1.2024 Kevin Shi, Mikegh Mehta, br, Kevin Shi responded to the Promoter stating thet their
(Fosun Ciroup) | (Senior project teem would need to check with the finance. fax, and legat
Managing team to aasess iF any legal Habilities from the issuance of such
Director. pertificuts
Blugkstone and
Directar,
Campary }
Tuly 1. 2024 huhesh Mehta. | Kevin Shi. The Promater explained that no legal issues or [iabilities would
[Serior (Foson Group) arige due to the issuance of such certificate, thar the cerrificate is
Managing a peocadural requirement, and also offered that the Company ¢an
Directar, indemnify the Foson Qroup for any labilicy that may arise
Biackstone snd againar the Tdentified Entities a3 a result of issuance of such
Drirector. certificate
Company }




Fifeiad bem b

INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED

Regitered Office
o

Cayathal Bonain Kum T
g B, Mumbs 400 B
Wl +91 72 s s
Ermeca; INCHOENGR O
CIN [ UTa999MHT7eruc 1 Tha7 Y
Tuly 1. 7024 Kevin Shi. IMukesh hdehia, Email from b, Kevin Shi o the Promoter requesting for o drafi
{Foaun Group) {Sentor of an indemnity letiar, with regards to the Promater providing
Managing indemnity for amy liability that may arise against the [dentified
Director, Entities as 3 result of issuance of such certticaie
Blackstone and
Directar.
Commpaay |
luly 3. 2024 Vikrom Kevin 8hi (Fopun | Draft Jetter of indemnity was shared
Lakzhman, Gromp)
Vice President.
Legal &
Complizncs
Tuly 3. 3024 Mulcesh hehia, | ¥evin Shi (Fosun | Email from the Promoter to b, Kevin Shi requesting that the
[Senior Group} processing of e cerificates be expedited and offering to et up
Managing a call beoween the legal heads of Blackstone and Fosun Group,
Diivectar, if required, o discuss any (ssue with regards fo such camificate
Blackstone and
Director,
Company |
Tuly 4. 2024 Mubesh Mebta, | Kevin Shi (Tesun | Email from the Promoter to Me, Kevin Shi following up on the
[Semar Group) earlier iequast.
Wanaging
Directar.
Blackstone snd
DEhrectnr,
Company |
Tuly B 2024 Mukesh Mehta. | Kevin Zhi (Fosun | Email from the Promoter 1o Mr. Kavin Shi infarming that the
{Senior Group) Promgter has already shared the draft indemnity leter and
Managing reconfirming that no liabiliry will arise tor Fosun for providing,
Directar, such certificate and requesting to expedite the procsssing of
Blackstone end such cemificats
Diecior,
Company )
July 8, 2024 hlurk Fan Eney, Legal Email from the Promoter to Erica requesting for @ call to discusy
(Principal. Cutingel, Fosun 1died with regpect the certificats and indamnity latiar
Biackstone) Groug
July 15,2024 | tlimanshu Eevin Shi, Email from the Promoter w Mr. Kevin 3hi requesting for a
Dadeja, Benior | (Foson Grougp) disemseion on issues pertaining to the draft indemniry lemer and
Managing the certificates,
Director in the
Legal and
Complisnce
(Froup,
Blackstone
Tuly 16, 2024 Wuhegh Mehta | Eevin Shi, Email frgm the Promaler to Mr EKevin Shi re-iteruting that no
[Senior (Fosun Geaup) linbility will arise for Fogua Jroup on aceount of providing such
Menaging certificutes #nd wrging them to congider the drafi indemnity
Trirector, letier
Biackstone and
Dicector,
Conpany)
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July 18, 2024 hukesh hehta, | Kevin Shi, Email from the Promoter to ke Eevin Shi requestiog for & call
{Senior (Foaun Group) in‘connection with the certificates,
Menaging
Directar,
Biackstone and
Diirector.
Company )
July 23, 2024 Alwing Wang Mukezh ek, Email fromn Mz Alwma Wang Lu ta the Promater confirming
Lu, tFasun [Senion the receipt of the cemifieste and the diafi indemnity J=tier,
Growp) Mansging refusing to provide the same while stating that the cerhificates
Directir. should be 1sgued by the Company to its investors rather than by
Blackstons and the Identefizd Entities
Directar,
Cornpany )
July 23, 2024 Prateck Alwing Wang Lu | Email from the Proemoter to Ms. Alwinag Wang Lo stating that
Roongta, (Fosun Group) the cerificstas are required 1o be issued by currert and past
Managing group entities of the Company, and since the Company had
Director, ralated party fransactions with Alpha Yo and CHINDEX in fhe
Biackstone pagt three years. the issusnce of certificates from theze endities
is & regulatory requirement from SEBI
Tuly 23, 2024 | Tehmasp Guo Email Fomn Mr Tehmasp Mariman Panter o b, Guo
MWeriman Cruangchang, Guangehang requesting for the cerificales and retterating (hat
Printer, Chief Chairman, Fosun | providing gueh certificats would not lead to any legal Hoblit
Bagcutive Trtesrnatignal far Fosun and that the Company hag offered to indermnify them
Cffices, for any liahiity.
Infernarional
Gemalogival
lnsniae
Tuly 26, 2034 | Alwina Wang Prateeh, Roongta, | Final email from Ms. Alwing Wang Lu to the Promoter refusing
Lu{Fosun IManaging o provide the certificafes as thew were unable fo comvimee their
Crronp) Director, relevent deperiments on the necessity of the requested
Blackstone ceitificares and stating that we will have to exploge slfernate

wava to proceed with the Offer
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ANNEXURE ©
{13] lnl‘unnullun wiﬂ: mpm m grm:p :umpnnl:s.
(/A In gasa of an issuer 0ot being 8 govemument company, statufory autiority of comoration Availahle
of any special perpose vehicle setup by any of them, the names and registered office address
of all the growp companies shall be disclesed in the Offer Decument,
The following information baged on the gudited statements in respeol of top five groop Mot avanlalyle.

coinpanies (bassd on market capitalization for listed! beged on turnaver in cage of unlisged)
Fior the preceding thres years shall be hoslad on the website ol the respective group company
{ histed! unlisted):

(i) regerves (ercluding cevalumion regerve);

(i) gales,

{iis) profic after cay;

(V) earfngs per shage

) diluted earnings per share: and

[vi) mer aaset value:
The offer document shall refer the wehaite where (he detadls of the group comoanies shall
be svailahle

We are acoordingly not able
to determing whather the
Identified Cotifies comprise
fop 5 grolp companies

(D) Any pending litigation involving the group company which has @ matenial impact on
the issuer

Mot mvailable,

(G Common Pursuits:
(1) Tn caze there ane common  purduits amongst the group  compamies’
subsidiaries/associales companies and the izsuer, the reasons and justification for the
same shall be spelt our and the condflict of interest situations shall be stated.
(11} The related business transactions within the group and their significance oo the
financial peeformance of the iszuer.
(ifi) TFany of the other group companies/subsidiaries/associate companies has business
interests in he izsuer then the umount of commercial business that the said company
haz fproposes fo heEve with the issuer may be quantified. If no, 8 distiner negative
statement may be incocporaled to thes effect.

Wet weailuble.

%) Particolars of the issue:

(B) Reguirement of Tumds:

i3] Details of all material existing or anticipated transactions in relation to utihzation of the
issue procoeds or project cost with promorers, promoter group, directors, key managerial
pumnmel seninT management and group companies. The relevant documents shsll be
| inchuded in the st of material docyments for inspection,

Mot applicable

{10} Aboui the Tssuer:

{G) Promoters’ principal sharelolders:

h) Full particulars of the nature gnd extent of the inferest, if any, of promoter(s], dirsctos
o7 gTRUp Companiss:

(i) in (he promation of the issues;

(1) in Aoy properry acquired by the issver n the preceding three years or propoaed 1o
e acquired by it,

(i} where the interest of such 4 divector or promoter congists in being & mamber of o
firm ar company, the nature and exoent of the nteréat of the firm or company, with a
stotement of all sums paid of agreed to be paid 0 guch director or 1o the fm or
comtgpany in cash or 2hares or otherwise by any pemnon either to mdice such person
hecome, or to dualify such perdon a2 & director, or otherwige for services rendered by
such persan or by the firm or company, in connectian with the pramation or formation
of the izsaer,

Mot applicahle
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(iv} in any transaction in acquisition of land, construction of building and supply of
machinery, gte, with full details of the fransaction and the amount involved

{14) Oiher Regulatory and Statuiory Disclosures:

(F) TFollowing particulaes in segard to the issuer end  other Lisied  group Mot Applicable
conipaniesssubaidiariea‘nnsociates which made any capital issue during the last three years
shall be given:

(1} Wane of the Company.

(2} Year of Issue.

(31 Type of Issue { public/righis/composite).

4y Arnount of izsne.

(5} Date of closure of izcoe.

(61 Date of allotment and date of credif of secorities to the demat accuunl.

(7} Date of completion of the project, whare object of ine issws was financing the

project.

(8 Rate of dividend paid,

(T} Mechanaim evolved for redrezdal of investar gnevences: Mot Applicable

(d} mumber of mvestor complamiz pendmg on the dawe of filmg the daff offer
dogument in respect of the five largest {in tenps of markest capitalization) listed group

7 LM is sdvized to ensure than.fthere are amy conflicr of mrerest berween the supplicss uf Mot awailabla.
zaw matgrials and thivd party semvice providens (creoal for operationg of the company | and
the company, Promoier, Promoter Group, Key WMepagensl Pemsonnel, Direciors and
subsidiaries / Group Coimpany and itg directors, the same should be disciosed at all the
ckevant sections of the ofter document,

E LM is sdvised to engore that if there are any condlict of interest between the lessor of the Mot available.
immavable properties. {erucial for operations of the company ) and the company, Pramager.
Fromater Group. Key Manapedial Personmel. Directors and subsidiaries / Group Company
and itg directors, the same should be dizclosed at all the relevant sections of the offer
docurnent,
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24 A - Fan, Mark <Mark.Fan@Blackstone.com.cn>

BIEME: 202456 A7H 17:46

A T8 (H) <lu_wang@yuyuanjewelry.com>

$#b+E: Naphade, Tejas <Tejas.Naphade@Blackstone.com=>; Roongta, Prateek
<Prateek.Roongta@Blackstone.com>; Verma, Abhijeet

<Abhijeet Verma@bBlackstone.com>

Z+ Ei: Fosun certificates

Hi Alwina,

As discussed, attached please find the two certificates that we need Fosun’s help to
sign. Alpha Yu needs to sign because it was the previous shareholder. Fosun Pharma
Innovation Center needs to sign (according to our legal advisor) because there were
related party receivables between |Gl and Fosun Pharma Innovation Center.

Many thanks Alwina for your help. Let us know if you or your legal counsels have any
guestions. Happy to jump on a call any time.

Best,

Mark

Mark Fan

Biackstone (Shanghai) Equity Investment Management Co. Ltd
Unit 3201 HKRI Centre One 288 Shimen Yi Road

Jing An District 3hanghai China 200041

M: +56 182 0183 8000

Mark.Fan@blackstone.com.cn



From: TH§ (%=FE) <lu wa ng@yuyuanjewelry.coms>

Sent: Monday, June 10, 2024 11:23 AM

To: Fan, Mark <Mark.Fan@Blackstone.com.cn=

Cec: Naphade, Tejas <Tejas.Maphade@Blackstone.com>; Roongta, Prateek
<Pratesk.Roongta@Blackstone.com>; Verma, Abhijest
<AbhijeetVerma@Blackstone.com>

Subject: & £: Fosun certificates

Dear Mark

This is well received.

Would you mind specify the legal entity name of Fosun Pharma Innovation Center. |
need to check internally and try to find the signing person.

Thanks

Alwina



From: Fan, Mark

Sent: Monday, June 10, 2024 11:24 AM

To: B (B%) <lu_wang@yuyuanjewelry.coms

Ce: Naphade, Tejas <Tejas.Naphade@Blackstone.com>; Roongta, Prateek
<Pratesk.Roongta@Blackstone.com>; Verma, Abhijest
<AbhijeetVerma@Blackstone.com>

Subject: RE: Fosun certificates

Sure Alwina. Let us get the legal name and we will revert.

Thanks for your help again.

Best,

Mark



IF 202486 H108, 16:17, Fan, Mark <Mark.Fan@hlackstone.com.cn> 538

Hi Alwina,

We have the following information about Fosun Pharma Innovation Center:

Fosun Pharma Innovation Center

MNo 222 Kzng Nan Road

Pudong District

Shanghai, 201270

Also please see attached.

Would James (the previous CFO) have more details about this company? There was
related party receivables between this company and I1GI.

Best,

Mark



From: TH§ (%=FE) <lu wa ng@yuyuanjewelry.coms>

Sent: Monday, June 10, 2024 5:30 PM

To: Fan, Mark <Mark.Fan@Blackstone.com.cn=

Ce: Naphade, Tejas <Tejas.Naphade@Blackstone.com>; Roongta, Prateek
<Pratesk.Roongta@Blackstone.com>; Verma, Abhijest
<AbhijeetVerma@Blackstone.com>

Subject: Re: Fosun certificates

hi guys

| recalled this transaction now.

It is during the outbreak of wuhan covid in 2020 Jan.

We asked IGI India to bought some masks and protective clothing and shipped to Fosun
Pharma for donation to Wuhan.

I am not sure if this is a legal entity and still there. | will check tomarrow.

Thanks

Alwina

& BH B iPhone



From: Fan, Mark <Mark.Fani@Blackstone.com.cn>

Sent: Monday, June 10, 2024 9:26 PM

To: B (B%) <lu_wang@yuyuanjewelry.coms

Ce: Naphade, Tejas <Tejas.Naphade@Blackstone.com>; Roongta, Prateek
<Pratesk.Roongta@Blackstone.com>; Verma, Abhijest
<AbhijeetVerma@Blackstone.com>

Subject: RE: Fosun certificates

Thankyou Alwina. Let us know if this entity still exist.

Best,

mark



From: lu_wangi@yuyuanjewelry.com <lu wang@yuyuanjewelry.com>
Sent: Thursday, June 20, 2024 5:16 PM

To: Fan, Mark <Mark.Fan@Blackstone.com.cn>

Cc: Maphads, Tejas <Tejas. Maphade@Blackstone.com>; Roongta, Pratesk

<Prateek.Roongia@Blackstone.com>; Verma, Abhijeet
<Abhijeet Verma@Blackstone.com>
Subject: 77: Fosun certificates

This Message Is From an Untrusted Sender

You have not previously corresponded with this sender.

Dear Mark and team,

Thank you for your patience and communication since last week. | feel very sorry but |
cannoct proceed to sign the certificate for following reasons.

1) Yuyuan already gave warrants in our SPA. We do not want to give anything beyond
that SPA scope.

2) Our legal are also not comfortable with the 5EC rules in India, we do not know what

is the implications in local rules.

3) Fosun Research centeris not a legal entity therefore can not sign the certificate.

I wish you guys all the best in IPO and a successful deal for IGL.

Best regards,

Alwina



From: Naphade, Tejas <Tejas.Maphade@bBlackstone.com>=

Sent: Monday, June 24, 2024 10:09 AM

To: lu_wang@yuyuanjewelry.com

Cec: Fan, Mark <Mark.Fan@Blackstone.com.cn=; Roongia, Prateek
<Prateek.Roongta@Blackstone.com>; Verma, Abhijest

<Abhijest Verma@EBlackstone.com>

Subject: FW: Fosun certificates

Dear Alwina,

Thank you for the call on Friday. As agreed, please see below email from our lawyers
CAM who have clarified the following —

o There is NO legal liability to Fosun / Alpha Yu for this certificate and NO
recourse to Fosun / Alpha Yu for any statements made in this certificate.

As discussed, we are happy to help you engage indian legal counsel of your preference
to help you verify this and get comfort.

We have also received tax advice from Deloitte that this will have NO impact and
will not trigger any requirements on the withholding tax insurance policy (separate
email | will forward to you).

Please alsc find attached a further shortened specific form of the certificate as

discussed which remaoves any confirmations which |Gl India can independently provide.

Hope this helps. Please let us know. Thanks.

Regards,

Tejas



From: Manchar, Janhavi <janhavi.manchar@cyrilshroff.com=

Sent: Friday, June 21, 2024 4:47 PM

To: Maphade, Tejas <Tejas.Maphade@Blackstone.com>=; Singhvi, Aditi
<aditi.singhvi@cyrilshroff.com:>

Ce:Verma, Abhijest <AbhijeetVerma@Blacksione.com>; Gupta, Prashant D
<PrashaniD.Gupia@Blackstone.com®>; Kadakia, Amanee
<amanee.kadakia@cyrilshroff . com=; Sharma, Riya <riya.sharma@cyrilshroff.com>;
@CS Project Kohinoor IPO Workgroup (0080857)

<projectkohinooripoworksroup@cyrilshroff.com>
Subject: RE: Fosun certificates

Dear Tejas,

As discussed, please see attached a revised draft of the certificate that may be shared
with the Fosun team. The certificate has been further edited to remove references to

confirmations that |Gl India may independently provide.

For the benefit of the Fosun team, set out below is the context and background as to

why we require this certification.

o Underapplicable Indian laws (i.e. the SEBI ICDR Regulations), cempanies with
which the issuer (i.e. |Gl India in this case) has had related party transactions in the
three financial years preceding the filing of the Draft Red Herring Prospectus are
categorised as ‘group companies’in the IPO offer documents.

» Given that |Gl India has had related party transactions with Alpha Yu BV, during this
period, Alpha Yu BV is required fo be categorised as a ‘group company’ of 1Gl India
for the purposes of the proposed IPO.

* The SEBIICDR Regulaticns reguires us to provide certain specific confirmations
regarding the group companies. These confirmations are purely factual in nature
intended to provide SEBI, the Indian regulator comfort that the related parties of the
issuer are entities of good standing. In order for 1G] India to be able to make these
statements in the offer documents, it is required to exercise due diligence and seek



these confirmations from each of its group companies in the form of the enclosed

certificate.

Please note that the enclosed certificate only includes such regulatorily mandated
confirmations as are reguired to be disclosed in the Draft Red Herring Prospectus
and nothing more. Further, please note that these confirmations do not form part of
the SPA (and the SPA only confirms the representations and warranties as of the
closing date). Moreaover, these confirmation are not linked to the SPA, the acquisition
or any past transaction between the Company and Fosun. These regulatorily
mandated confirmations confirming the good standing of the Fosun entity.

By providing this certificate, Fosun will only be providing factual confirmations to
enable IGl India to prepare its Draft Red Herring Prospectus. Fosun will not be
undertaking any liability in this regard and the Company will have no recourse to

Fosun for any information provided in the certificate.

Please note that under applicable Indian laws, it is only the issuer entity (i.e. IGl India
in this case}, its board of directors and promoter (i.e. Blackstone) who are liable for
disclosures made in the IPO related offering documents. No other person or entity,
including the Group Companies are liable for the same. Therefore, the issueris
obligated to ensure that all statements being provided in the offering documents are
true, fair and accurate.

To ensure compliance with this obligation, the issuer requires the enclosed
information from Fosun in order to be able to make all the mandatorily prescribed

disclosures in the offering documents.

We reiterate, that the group companies do not carry any liability for the offer
document by virtue of providing such information. We also confirm that the
information sought is only to meet the Indian disclosure standards and is not linked

io orconnected to any past transaction with Fosun.

Thisis standard practice across all Indian IPOs. Indian counsel engaged by the group
companies for this purpose will be able to confirm the same.



Please feel free to share this communication with the Fosun team for their comfort.

Regards,

Janhawvi

janhavi manohar

partner

Cyril Amarchand Mangaldas

M +21 9900036515 T +91 80672 22000



From: Mehta, Mukesh

Sent: Wednesday, lune 26, 2024 3:39 FM

To: Shi Kevin B EE <shik@fosun.com>

Ce: lu_wang@yuyuanjewelny.com; Dodeja, Himanshu
<Himanshu.Dodeja@blacksione.com=; Lakshman, Vikram
=Vikram.Lakshman@Blackstone.com=; Roongta, Prateek
<Prateek.Roongta@Blackstone.com>; Fan, Mark <Mark.Fan@Blackstone.com.cn>;
Naphade, Tejas <Tejas.Naphade@Blackstone.com>; Verma, Abhijeet

zAbhijeet Verma@Blackstone.com>

Subject: RE: from Kevin

Dear Kevin,
Hope you are well. Congdrats on Gland Pharma block trade.

Had a small reqguest.

As part of a potential IPO fund raise for 1G5l India, we are required to provide a certificate
from Alpha Yu (given it has had related party transactions with |Gl India in the past). This
certificate is largely procedural confirming no non-compliances, verifying basic
corporate information, etc, Please find attached the draft of the certificate. We have
been in touch with Alwina on this and want to highlight the following points validated by

our lawyers and tax advisors -

1.  Thereis no legal liability to Fosun / Alpha Yu for this certificate and no recourse to
Fosun / Alpha Yu for any statements made in this certificate.

2. Thiswill have no impact and will not trigger any requirements on the withholding
taxinsurance policy

In case needed, we are also happy to help you engage indepandent India legal counsel
and tax advisors at our cost to give you comfort on this. Reguest your help with the
same and please let me know if any gueries. Let me know if you need any callfor any
clarifications.

Also lets catch up whenever you are in India. Also our 1G] closing party is still pending

@

Thanks.

Regards,
Mukesh



24 A - Mehta, Mukesh <Mukesh.Mehta@Blackstone.com>

&ERE: 20245 7H 18 12:51
BN ShiKevin BB

L lu_wang@yuyuanjewelry.com; Dodeja, Himanshu; Lakshman, Vikram; Roongta,
Prateek; Fan, Mark; Naphade, Tejas; Verma, Abhijeet

F #8: RE: from Kevin

Kavin

Could you please help on below request. Awaiting your revert

Fedards

Mukesh



From: Shi Kevin & <shik@fosun.com:s

Sent: Monday, July 1, 2024 11:42:25 AM

To: Mehta, Mukesh <Mukesh.Mehta@Blacksione.com=
Subject: RE: from Kevin

This Message Is From an Untrusted Sender

You have not previously corresponded with this sender.

Dear Mukesh,

| have received your message. The issue is, our project team need to coordinate with the
finance, tax, and in particular with the legal team to convince them that there are no

legal liabilities. This is an additional task for me.

Best regards,

Kevin Shikun



24 A - Mehta, Mukesh <Mukesh.Mehta@Blackstone.com>

EEEATE: 202447 H1H 15:44
A shiKevin IR
Fi8: Re: from Kevin

Thanks Kevin

There is absolutely no legal issues or liability for same. It's just a procedure which we
need to take company public. Would need your help on same and we can provide all
indemnity to you for any liability if at all also there which | know is nil

This is little time sensitive as we have to file our IPo so would need your heip



From: Shi Kevin H & <shik@fosun.com:

Sent: Monday, July 1, 2024 1:47:37 PM

To: Mehta, Mukesh <Mukesh.Mehta@Blacksione.com=
Subject: RE: from Kevin

This Message Is From an Untrusted Sender

You have not previously corresponded with this sender.

Dear Mukesh,

If you can provide with me an indemnity letter draft, that will help me to communicate

internally.

Thankyou and best regards,

Kavin ShikKun



From: Lakshman, Vikram <Vikram.Lakshman@Blackstone.com>

Sent: Wednesday, luly 3, 2024 7:54:15 AM

To: Dodeja, Himanshu <Himanshu.Dodeja@Blackstone.coms=; Mehta, Mukesh
<Mukesh.Mehta@Blackstone.com>: Shi Kevin 1 <shik@fosun.com>

Cc: Roongta, Prateek <Prateek, Boongta@bBlackstone.com=; Fan, Mark
<Mark.Fan@Blacksione,com.cn>; Naphade, Tejas <Tejas.Naphade@Blackstone.com=;
Verma, Abhijeet <AbhijeetVerma@Blacksione.com=

Subject: RE: from Kevin

Dear Kevin,

As introduction, | work with Himanshu and Mukesh at Blackstone India. Furtherto the
emails below, please see attached a draft of the indemnity letter. | am also reatiaching a

copy of the certificate (which Mukesh had shared) for your reference.

Please let us know if you have any guestions / comments. We are happy to set up a call
to discuss this as well

Regards,

Vikram

Vikram Lakshman

Vice President, Legal & Compliance

Blackstone

Express Towers 5th Floor Nariman Point Mumbai 400 021
T+91-22-6752-8546 | M +91-77188-79945
Vikram.Lakshman@blackstone.com

Blackstone | @blackstone



From: Mehta, Mukesh <Mukesh.Mehta@Blackstone.coms

Sent: Wednesday, luly 3, 2024 6:19 PM

To: Lakshman, Vikram <Vikram.Lakshman@EBElackstone.com®; Dodeja, Himanshu
<Himanshu.Dodeja@EBlackstone.com>; Shi Kevin FE <shik@fosun.com>

Cc: Roongta, Prateek <Prateek, Boongta@Blackstone.com>=; Fan, Mark
<Mark.Fan@Blacksione,com.cn>; Naphade, Tejas <Tejas.Naphade@Blackstone.com=;
Verma, Abhijeet <AbhijeetVerma@Blacksione.com=

Subject: Re: from Kevin

Kevin

Do let us know if needed we can have a call arranged between your legal head and
Himanshu (our India legal head) with whom you had interacted on the deal closure. This
is-a nominal certificate with no liabilities and would request if your legal team could
expedite and have it sent. Happy to getinto a call anytime with you for any clarifications

Thanks for all your help.

Regards

Mukesh



From: Mehta, Mukesh <Mukesh.Mehta@Blackstone.coms

Sent: Thursday, July 4, 2024 10:35 AM

To: Lakshman, Vikram <Vikram.Lakshman@Elackstone.com®; Dodeja, Himanshu
<Himanshu.Dodeja@Blackstone.com>; Shi Kevin FE <shik@fosun.com>

Cc: Roongta, Pratesk <Pratesk, Boongta@Blackstone.com=; Fan, Mark
<Mark.Fan@Blacksione,com.cn>; Naphade, Tejas <Tejas.Naphade@Blackstone.com=;
Verma, Abhijeet <AbhijeetVerma@Blacksione.com=

Subject: RE: from Kevin

Kevin

Any luck on below?

Redards

Mukesh



From: Mehta, Mukesh <Mukesh.Mehta@Blackstone.coms

Sent: Monday, July 8, 2024 2:05 PM

To: Shi Kevin B <shik@fosun.com=; Lakshman, Vikram
<Vikram.Lakshman@Blacksione.com>

Cc: Dodeja, Himanshu <Himanshu.Dodejai@Blacksione.com=; Roongia, Prateek
<Pratesk.Roongia@Blackstone.com>; Fan, Mark <Mark.Fan@Blacksione.com.cn=;
Maphade, Tejas <Tejas.Maphade@Blackstone.com>; Verma, Abhijeet

<Abhijeet. Verma@Blackstone.com>

Subject: RE: from Kevin

Kevin

Our team have already sent the indemnity letter. There is absolutely no liability for
Fosun and is reguired only because of your historical relationship with 1GI. Kevin may |

request your help to please have this expedited. Our IPO filing has been stalled because
of this letter.

Redards

Mukesh



From: Fan, Mark <Mark.Fan@Blackstone.com.cn>
Sent: Monday, July 8, 2024 5:46 PM

To: i T <gaceq@Yuyuantm.com.cn>; T3 (%F)

<lu_wang@yuyuanjewelry.com>; Shi Kevin HIE <shik@fosun.com>

Cc: Mehta, Mukesh <Mukesh.Mehta@Blackstone.com>; Dodeja, Himanshu
<Himanshu,Dodeia@bBlackstone.com=; Lakshman, Vikram
=Vikram.Lakshman@Blackstone.com=; Roongta, Prateek
<Pratesk.Boongta@Blackstone.com>; Naphade, Tejas
=Tzjas.Naphade@Blacksione.com=; Verma, Abhijeet

=Abhijest Verma@Blackstons.com=

Subject: RE: from Kevin

Importance: High

Copying Fosun's legal counsel Erica.

Erica— Can we please find a time for a call tomorrow (Tuesday) to go through your
comments or guestions (if any)? Please let us know when works for you. To expedite the
process, the letter of indemnity (as requested by Kevin) can be signed by 1G] only and
does not need o be signed by Alpha Yu. If you do not have further comments, we can
send you an executed version of the indemnity letter. Please let us know.

Qurteam is waiting for this certificate (see attached) to be signed before we can file for
IPO. We would very much appreciate if you could help us at your earliest convenience.

Thankyou.

Mark

Mark Fan

Blackstone (Shanghai) Equity Investment Management Co. Ltd

Unit 3901 HEBI Centre One 288 Shimen ¥i Boad

Jing An District Shanghai China 200041



M: +86 182 0183 8000

Mark.Fan@blackstone.com.cn



From: Dodeja, Himanshu <Himanshu.Dodeja@Blackstone.com>
Sent: Monday, July 15, 2024 2:31:37 PM

To: Fan, Mark <Mark, Fan@Blackstone.com.cn>; @ /R <gaceq@Yuyuantm.com.cn>;

FH# (%FE) <l wang@yuyuanjewelry.com>; Shi Kevin HIRE «shik@fosun.com>
Cc: Mehta, Mukesh <Mukesh.Mehta@Blackstone.com>; Lakshman, Vikram
=Vikram.Lakshman@Blackstone.com=; Roongta, Prateek
=Prateek.Roongta@Blackstone.comi=; Naphade, Tejas
<Tejas.Naphade@Blackstone.com>; Verma, Abhijeet

<Abhijeet Verma@Blackstone.com=

Subject: Letter for 1G]

Dear Kevin,

Trust you are doing well and hope that you had a good travel.

Ourteam has been in touch with your team for some time and was hoping to hear from
you if you were fine with the letter that we had sent across. [t would be great to connect
once just to ensure closure on this topic.

Look forward to hearing from you.

Regdards,

Himanshu Dodeja, Senior Managing Director
Blackstone India

Express Towers, 5% Floor, Mariman Point,
Mumbai 400 021

T+91-22-6752-8565
Himanshu.Podeja@blackstone.com



From: Mehta, Mukesh <Mukesh.Mehta@Blackstone.coms
Sent: Tuesday, July 16, 2024 3:25 PM
To: Dodeja, Himanshu <Himanshu.Dodeja@Blackstone.com=; Fan, Mark

<Mark.Fan@Blacksione.com.cn>; & /RIE <gaceq@Yuyuantm.com.cn>; T5 (3R%)

Cec: Lakshman, Vikram <\likram.Lakshman®@Blackstone.com>; Roongta, Prateek
=Prateek.Roongta@Blackstone.comi=; Naphade, Tejas
<Iejas.Naphade@Blackstone.com>; Verma, Abhijeet

<Abhijeet Verma@Blackstone.com=

Subject: Re: Letter for IGI

Kevin

Any update on below. We have shared the indemnity letter already with your firm. As |
stated there is no legal liability at all for your firm. This is just a factual requirement to be
stated and would request your help here as it is leading to delay in our IPO filing.

Redards
Mukesh



24 A - Mehta, Mukesh <Mukesh.Mehta@Blackstone.com>

&IX0YE): 202447 A 18H 18:20

A Dodeja, Himanshu <Himanshu. Dodeja@Blackstone.com=; Fan, Mark
<Mark.Fan@Blackstone.com.cn>; mRiE <gaceq@Yuyuantm.com.cn>; T (BE)
<lu_wang@yuyuanjewelry.com>; Shi Kevin B IR <shik@fosun.com>

ﬂﬁ: Lakshman, Vikram <Vikram.Lakshman@Blackstone.com=; Roongia, Prateek

=Prateek, Roondgta@Blackstone.com=; Maphade, Tejas
<Tejas.Naphade@Blackstone.com>; Verma, Abhijeet
<Abhijeet Verma@Blackstone.com=

F - Re: Letter for 1G]

Kevin

Tried reaching you. Let me know when we can speak ?

Regards
Mukesh



From: TH§ (%=FE) <lu wa ng@yuyuanjewelry.coms>

Sent: Tuesday, July 23, 2024 7:22:29 PM

To: Mehta, Mukesh <Mukesh.Mehta@Blacksions.com=; Dodeja, Himanshu
<Himanshu.Dodeja@Blackstone.com>; Fan, Mark <Mark.Fan@Blackstone.com.co>; @
iRIE <gaceq@Yuyuantm.com.cn>; Shi Kevin B <shik@fosun.com>

Cc: Lakshman, Vikram <Vikram.Lakshman@Blackstone.com=; Roongta, Prateek
<Pratesk.Boongia@Blacksione.com=; Maphade, Tejas
<Iejas.Maphade@Blackstone.com=; V'erma, Abhijest

zAbhijeet Verma@Blackstone.coms=

Subject: & & : Letter for IGI

This Message Is From an External Sender

This message came from outside your organization.

Dear Mukesh,

Sorry for the late response.

The certificate and indemnity letter had been well received by us.

We still have some concerns regarding the documents. We think this certificate should
beissued by |Gl India to its investors rather than by us.

Meanwhile, Roland has not confirmed with us how heis going to respond o this

certificate.

Bestregards,

Alwina



% & A: Roongta, Prateek <Pratesk.Roongta@Blackstone.com=

& ETI8): 202457 A 23H 22:49

A T (=) <lu_wang@yuyuanjewelry.coms; Mehta, Mukesh
<Mukesh.Mehta@Blackstone.com>; Dodeja, Himanshu

<Himanshu,Dodeja@Blackstone.com>; Fan, Mark <Mark.Fan@Blackstone.com.cn; #
‘Rl <gaceq@Yuyuanim.com.cn>; Shi Kevin BB <shik@fosun.com:

#p1%: Lakshman, Vikram <Vikram.Lakshman@Blackstone.com=: Maphade, Tejas
=Tejas.Naphade@Blackstone.com>; Verma, Abhijeet
<Abhijeet Verma@Blackstone.com=

F - Re: Letter for 1G]

Dear Alwina,

Thank you for your response.

The certificate that we have requested from Fosun is required to be issued by current
and past “group entities” of IG] India. Since 1GI India had transactions with Alpha Yu and
Chindex Shanghai Trading Company in the past three years, itis a regulatory
requirement of the stock market regulator of India to obtain this certificate from these
droup entities.

A similar requirement exists for Lorie Holdings as well, and as informed by Mark last
week, Roland (through his lawyers) has already consented to issue this certificate to |Gl

India.

We are happy to get on to a call at your convenience to clarify further. Looking forward to
your positive response,

Redards,

Prateak



From: Tehmasp Printer <tehmasp@igi.org=
Sent: Tuesday, July 23, 2024 10:585 AM
To: Guo Guangchang 8/ & <guogc@fosun.com>

Cc: BIE Kevin <shik@yuyuantm.com.cn>; £ <wang |@Yuyuantm.com.cns; Mehta,
Mukesh <Mukesh Mehta@Blackstone.com>; Roongta, Prateek

<Prateek.Roongla@blackstone.com=; Easwar lyer <eashwariver@igi.org=
Subject: Fw: Email to Fosun Chairman

This Message Is From an External Sender

This message came from outside your organization.

Dear Chairman Guo,
Hope you ara doing well, It has been s while since we spoke.

I am writing to you with a request. As part of a potential IPO fund raise for IGI India, we
are required to provide a certificate from two Fosun group companies [Alpha Yu BV and
Chindex Shanghai International Trading Company Limited) given they have had related
party transactions with |Gl in the past. This certificate is procedural (verifying basic
corporate information, confirming no non-compliance) and is a mandatory requirement
of the stock market regulator of India (SEBI).

We and the Blackstone team have been in touch with Kevin Shiand Alwina Wang from
you team on this — we want to highlight and reiterate to you that there is no legal liability
to Fosun for this certificate and no recourse to Fosun for any statements made in this
certificate. We have also offered an indemnity letter to Fosun for this. We would be
greatly obliged if you could putin a word for this certificate to be expedited. Please let

me know if any gueries or would like to discuss.

We are also enclosing the documents that need to be signed by your good office.

FZHGuo E£fE,

HFEE-URF. BIBEEF—BHESERRT -



HAFEERE—FER - (EHIGH IndiaBEIPOR BN —E15  BIIHREREFEEES
B 2> EIRIERE ( Alpha Yu BV FlChindex Shanghai International Trading Company
Limited) , AEMNEESIGEZXELS « KEAEREFEN ( REEFL5EE B
WEBAERTAH)  2MEIEF5ERE ( SEB) MESHER,

i 1S/RaHMN—HESHEASI/Y Kevin Shi §l Alwina Wang BA & 17EmEiEiE
HEHR  HREERNEESEEERET  EENFASIEAPRENEMNSIARE -
HNEaBEEETRAE - URTHEANMBEMGEANMER—6 - HOSAR
EE - MAEERREEASRE—TIE - BENEH - FEEE -

Bl 1M L T RERFERREAREENTMH -

ik 8

Thanks & Regards,
Tehmasp Printer

CEOD

IGI-INTERMATIONAL GEMOLOGICAL INSTITUTE

This e-mail communication is intended only for the addressee(s) named above and any
others who have been specifically authorized to receive it and may contain information
that is privileged, confidential or otherwise protected from disclosure. Please refer to



www. blackstone.com/email-disclaimer for important disclosures regarding this
electronic communication, including information if you are not the intended recipient of
this communication.



From: TH§ (%=FE) <lu wa ng@yuyuanjewelry.coms>

Sent: Friday, July 26, 2024 6:33 PM

To: Roongta, Prateek <Prateek.Roongta@Blacksione.com=; Mehta, Mukesh
<Mukesh.Mehta@Blackstone.com=; Dodeja, Himanshu
<Himanshu.Dodeja@Blacksione.com>; Fan, Mark <Mark.Fan@Blackstone.com.cn>; =
/R <gaceq@Yuyuantm.com.cn>; Shi Kevin B <shik@fosun,com>

Cc: Lakshman, Vikram <Vikram.Lakshman@Blackstone.com>; Naphade, Tejas
<Iejas.Maphade@Blackstone.com=; V'erma, Abhijest

zAbhijeet Verma@Blackstone.coms=

Subject: & & : Letter for IGI

This Message Is From an External Sender

This message came from outside your organization.

Dear Prateek and Mark,

We tried our best but | am afraid that we cannot convince our relevant departments the
necessity to sign off this certificate.

Il am afraid you have to find an alternative way to solve this without our certificate.

Hope you can understand and have a good weekend,

Alwina
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