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I)atc

'I o.

The Board of Directors
lntcrnetionrl Gemmological hstitute (India) l,imited
702.'l'he Capital, Bandra Kurla Complex,
Bandra (E), Mumbai 400 051
Maharashtra. India

Re; Proposed initial public offering of.quity shares of face value t 2 (the "Equity Shares", and such
offcring, lhe "Offer") of Intcrnational Cemmological lnstitute (lndia) Limitcd (the "Comprny")

I)car Sir/Madam-

I, Ilardik Dcsai. consent to my name and the details mentioncd hcrcin bcing insened as a Company Sccrctary and
Compliancc Officcr of the Company in the draft rcd hcning prospcctus (-DRHP"). rcd hcring prospectus
("RHP") and thc prospcctus (''Prospectus") intendcd 10 bc filcd with the Registrar of Companics. Maharashtra
at Mumbai (the "RoC") and thcrcaftcr lvith thc Slrlll and thc Stock l.ixchangcs. and in any publicity matcrial.
press relcasc. prcscntation or any other documents as rvcll as in other documcnts in relation to thc OlTcr (thc
"OlTer Documertts").

I hcrcby authorize you to deliver this consent lctlcr to SIIBI. thc Stock Exchanges, the RoC and any othcr
rcgulatory authorities as may be requircd.

I l'urther confirm that thc abovc information in rclation to mc is lruc. corrcct. not mislcading in any matcrial
rcspccl. without omission of any mattcr that is likcly to mislcad and adcquatc to cnablc invcstors to make a wcll-
inlirrmcd dccision in rclation to the Offer.

I agrcc to kccp the inlbrmation rcgarding thc Olfcr strictly conl'idcntial

'lhis conscnt Icttcr is for information and fbr inclusion (in part or lull) in thc Offcr Documcnts and for submission
to thc Sl.:lll, IloC, Stock Iixchangcs and any othcr authorily as may be required by law. I f'urthcr conscnt to thc
aforcmcntioncd details being includcd for thc rccords to bc maintaincd by thc Rook Running l,cad Managcrs in
conncction with the Oll'cr and in accordancc rvith applicablc laws and may be relied upon by thc Company, thc
othcr Ileok Running Lcad Managers and thc lcgal advisors to cach ol'thc Company and thc Book Running Lcad
Managcrs in rclation to the Offer.

I hcrcby conscnt to this letter being disclosed by thc Book Running Lcad Managcrs to the SEBI. the RoC. thc
Stock llxchangcs and any other regulatory authority il rcquircd (i) by reason of any larv. rcgulation or ordcr of a
court or by any govcmmental or competent regulatory authority, or (ii) in sceking to cstablish a dcf'cncc in
connection with, or to avoid, any actual. potential or thrcatcncd legal, arbitral or regulatory proceeding or
investigation.

N.o,-,bor 6, e_oj.1

h

I also conscnt to thc inclusion oi this letter as a part of "Malcrial Contracts and Documents for Inspection" in
conncction with this Offcr. which will be availablc lirr public lor inspcction from the date ofthe filing of thc RI lP
!ntil thc Bid/ Offcr Closing Date (including on thc wcbsitc ol'thc Company).



lnternational Gemmological lnstitute (lndia) Limited (formerly known as lnternational Gemmological
Institute (lndia) Private Limited)

Special Purpose lnterim Consolidated Balance Sheet as at 31 October 2024
(Amount in INR millions, unless otherwise stated)
Particulars As at

31 October 2024
As at

3l October 2023

Eashwar lyer
Chief Financial Officer

Place: Mumbai
Date: December 6, 2024



IIARI)IK DI]SAI

All capitalized tcrms uscd hercin and not specifically defined shall have the same meaning as ascribed to them in
thc Offcr Documcnts.

Yours faithfully,

h.l Dec+.
Name: Hardik Desai
Designation: Company Sccretary and Compliance officer
I'r eraber-er,if Nor- F 352a1,

cc:

Book Running Lcad Managers

Aris Capital Limited
lst floor. Axis Ilousc.
P.B. Marg. worli. Mumbai- 400025
Maharashtra. India

Kotrk Mahindra Capital Company Limited
lst l:loor.27 BKC. Plot No. C 27

"G" Block. Ilandra Kurla Complcx
llandra (lrast). Mumbai 400 051
Maharashtra. India

Morgan Stanley lndia Company Private Limited
Division l8|.'l'owcr 2.
Onc World Ccn(cr. Scnapali Ilapat Marg.
l,owcr Parcl. Mumbai. 4000 l3
Maharashtra- India

SBt Capital Markets Limited
Unit No. 1501. l5th tloor. A & I) Wing,
Parincc CrcsccnT.o lluilding.
G Block. Ilandra Kurla Complcx.
Bandra (llasl). Mumbai 400 05 l.
Maharashtra. lndia

Domcstic l,egal Counsel to the Book Running Lcad )Isnagers

Shsrdul Amarchand Mangaldss & Co
24d Floor, Exprcss 'l'owcrs

Nariman Point
Mumbai 400 021
Malrarashtra- lndia

Domestic Lcgal Counsel to the Company

Cyril Amarchand Mangaldas
3d floor. Prestige l:alcon 'l'owers.

19. Brunton Road.
offM.(i- Road-

Bengaluru 560 025

Karnatraka. India

International Legal Counscl to the Book Running Lead Managcrs for the Offer

White & Case Pte. Ltd,
88 Markct Strcct #41-01
Capitaspring. Singaporc 048948



SANCEETA TANWANI
CERTIFICATE FROM DIRECTOR OF THE COMPANY

Date:06. 12 ' aoal

To.

The Bo&rd of Directors
Itrternrtiorll Gemmologicrl lnstitute (lndi.) Limited
702- The Capital, Bandra Kurla Complex.
Ban&a (E). Mumbai 400 051
Maharashtra. India

Re: Proposed initial public olfering of equity shares of face value f 2 (the "Equity Shares", and such
olfering, the "Offer") of lrternational Gemmological Institute (lndi.) Limited (the "Compaoy")

Dear Sir/Madam.

l. Sangeeta Tanwani. consent to m) name and the details mentioned herein being insened as a Director to the

Company in the &aft red herring prospectus (*DRHP-). red herring prospectus ("RHP") and thc prospectus
("Prospectus") intended to be filed with the Registrar ol'Companies. Maharashtra at Mumbai (the "RoC") and

thereafter with the SEBI and the Stock Exchanges. and in any publicity material. press release. presentation or
any other documents as uell as in other documents in relation to the Oller (the "OrIer Documetrts").

I hereby authorize you to deliver this cons€nt letler to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

I further confirm that the above information in relation to me is true. correct, not misleading in any material
respec! without omission ofany maner that is likely to mislead and adequate to enable investors to make a well-
informed decision in relation to the Offer.

I agree to keep the inlbrmation r€garding the Offer strictly confidential.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and for submission
to the SEBI. RoC. Stock Exchanges and any other authority as may be required by law. I further consent to $e
aforementioned details being included for the records to be maintained by the Book Running Lead Managers in
connection with the Offer and in accordance with applicable laws and may be relied upon by the Company. the
other Book Running Lead Managers and the legal advisors to each ofthe Company and the Book Running Lead
Managers in relation to the 0ffer.

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for lnspection'' in
connection with this Offer. which will be available for public lbr inspection from the date ofthe liling ofthe RHP
until the Bid/ Offer Closing Date (including on the website ofthe Company).

I hereby consent to this letter being disclosed by the Book Running Lead Managers to the SEBI. the RoC, the
Stock Exchanges and any other regulatory authority if required (i) by reason of any law. regulalion or order of a

couft or by any govemmental or competent regulatory authority. or (ii) in seeking to establish a defence in
connection with. or to avoid. any actual. potential or threatened legal. arbit.al or regulatory proceeding or
investigation.



SANCEETA TANWANI
CERTIFICATE FROM DIRECTOR OF THE COMPA]"ry

All capitalized terms used herein and not specifically de{ined shall have the same meaning as ascribed to them in

the Offer Documents.

Yours thithful

Name: Sangeeta
Designation: Chai rman and lndependdnt Director
DtNto33>t644
cc:

Book Running Lead Managers

Axis Capital Limited
lst floor. Axis House.
P.B. Marg. Worli. Mumbai- 400025
Maharashtra- India

Kotrk Msbitrdrs Capitrl Conpary Limited
lst Floor. 27 BKC- Plot No. C - 27
"G" Block, Bandra Kurla Complex
Bandm (East). Mumbai 400 051
Maharashtra. India

Morgan Starley lndia Compsny Priv8te Limited
Division l8F. Tower 2.
One World Center. Senapati Bapat Marg.
Lo\\er Parel. Mumbai. 4000 I 3

Maharashtra- India

SBI Capital Markets Limited
tlnit No. 1501. l5th floor. A & B Wing.
Parinee Crescenzo Building.
C Block. Bandra Kurla Complex.
Bandra (East). Mumbai 400 05 l.
Maharashtra. lndia

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Margaldas & Co
24rh Floor. Express Towers
Nariman Point
Mumbai 400 021
Mah arashtra- India

Domestic Legal Counsel lo the Company

Cyril Amarchatrd Mangaldas
3'd floor. Prestige Falcon Torvers.
19. Brunton Road.
OtTM.G. Road.
Bengaluru 560 025
Kamataka. India

International Legal Counsel to the Book Running Lead Managers for the Offer

White & Casc Pte. Ltd.
88 Marker Streel #41{l
CapitaSpring. Singapnre 048948





 

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulator-correspondence@investec.co.in 

1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495 

Bandra Kurla Complex Mumbai - 400 051, India  

 

 

 

 

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the 

Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in 

India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above. 

 

Consent letter from the Syndicate Members to the Offer 

 
 
 

To, 

 

The Board of Directors 

International Gemmological Institute (India) Limited 

702, The Capital, Bandra Kurla Complex, 

Bandra (E),Mumbai 400 051 

Maharashtra, India  

 

Re: Proposed initial public offering of equity shares of face value ₹ [2] each (the “Equity Shares”, and such 

offering, the “Offer”) of International Gemmological Institute (India) Limited (the “Company”) 

 

Dear Sir/Madam, 

 

We, Investec Capital Services (India) Private Limited, do hereby consent to act as a syndicate member to the Offer 

and to the inclusion of our name and the details mentioned herein as a syndicate member to the Offer, in the red 

herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of 

Companies, Maharashtra at Mumbai (the “RoC”) and thereafter with the Securities and Exchange Board of India 

(the “SEBI”), BSE Limited (the “BSE”) and National Stock Exchange of India Limited (the “NSE”, and together 

with the BSE, the “Stock Exchanges”) and to inclusion in any publicity material, press release, presentation or 

any other documents in relation to the Offer (collectively, the “Offer Documents”). 
 

We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 

Documents:  

 

Logo:  

Name: Investec Capital Services (India) Private Limited 

Address: 113-04, 11th Floor, B-Wing, Parinee Crescenzo, Bandra Kurla Complex, Mumbai – 400 051, 

Maharashtra, India 

Telephone number: +91 22 68497400 

E-mail: kunal.naik@investec .com 

Website: https://www.investec.com/india.html 

Contact Person: Kunal Naik 

Investor Grievance E-mail: kunal.naik@investec.com 

SEBI Registration Number: INZ000007138 

Corporate Identification Number (CIN): U65923MH2010FTC204309 

 

We further confirm that the above information in relation to us is true, correct, not misleading in any material 

respect, without omission of any matter that is likely to mislead and adequate to enable investors to make a well-

informed decision in relation to the Offer.  
 

We enclose a copy of our registration certificate and we further enclose a declaration regarding our registration 

with the SEBI (Annexure A). We also certify that our registration is valid as of the date of this letter and that we 

have not been prohibited or debarred by the SEBI or any other regulatory authority, court or tribunal to act as an 

intermediary in capital market issues. 

 

 

 

 

 



 

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulator-correspondence@investec.co.in 

1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495 

Bandra Kurla Complex Mumbai - 400 051, India  

 

 

 

 

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the 

Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in 

India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above. 

 

We confirm that we will immediately communicate any changes in writing in the above information to the 

Company and the Book Running Lead Managers until the date on which the Equity Shares commence trading on 

the Stock Exchanges. In the absence of any such communication from us, the Company, Book Running Lead 

Managers, and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that 

there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges 

pursuant to the Offer. 

 
 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and for submission 

to the SEBI, RoC, Stock Exchanges and any other authority as may be required by law. We further consent to the 

aforementioned details being included for the records to be maintained by the Book Running Lead Managers in 

connection with the Offer and in accordance with applicable laws and may be relied upon by the Company, the 

other Book Running Lead Managers and the legal advisors to each of the Company and the Book Running Lead 

Managers in relation to the Offer. 

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with this Offer, which will be available for public for inspection from the date of the filing of the RHP 

until the Bid/ Offer Closing Date (including on the website of the Company). 

 

We hereby consent to this letter being disclosed by the Book Running Lead Managers to the SEBI, the RoC, the 

Stock Exchanges and any other regulatory authority if required (i) by reason of any law, regulation or order of a 

court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in 

connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 

investigation. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents. 

 

Yours faithfully, 

For and on behalf of Investec Capital Services (India) Private Limited 

 

 

 

 

 

Authorized signatory     Authorized Signatory 

Name: Kaillash K Sharma              Name: Kunal Naik 

Designation: Head of Compliance             Designation: Director, Financial Sponsor 

& Company Secretary      Coverage and Public Markets  
 

Encl.: As above 

 

cc: 

 

Book Running Lead Managers 

 

Kotak Mahindra Capital Company Limited   

1st Floor, 27 BKC, Plot No. C – 27 

"G" Block, Bandra Kurla Complex 

Bandra (East), Mumbai 400 051 

Maharashtra, India 

 

Morgan Stanley India Company Private Limited 

Division 18F, Tower 2,  

One World Center, Senapati Bapat Marg,  

Lower Parel, Mumbai, 400013    

Maharashtra, India 



 

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulator-correspondence@investec.co.in 

1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495 

Bandra Kurla Complex Mumbai - 400 051, India  

 

 

 

 

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the 

Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in 

India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above. 

 

 

Axis Capital Limited 

1st floor, Axis House,  

C-2 Wadia International Centre,  

P.B. Marg, Worli, Mumbai- 400025 

Maharashtra, India 

 

Domestic Legal Counsel to the Book Running Lead Managers 

 

Shardul Amarchand Mangaldas & Co 

24th Floor, Express Towers 

Nariman Point 

Mumbai 400 021 

Maharashtra, India 

 

Domestic Legal Counsel to the Company  

 

Cyril Amarchand Mangaldas 

3rd floor, Prestige Falcon Towers,  

19, Brunton Road, 

Off M.G. Road,  

Bengaluru 560 025 

Karnataka, India 

 

International Legal Counsel to the Book Running Lead Managers for the Offer 

 

White & Case Pte. Ltd. 

88 Market Street #41-01 

CapitaSpring, Singapore 048948 

 

 

 

 

 

 

 

 

 

 

 

 

 



l)alc

'lir.

The Board of Directors
Irternational Gemmological Institute (lndia) l,imilcd
702.'l'he Capital, Bandra Kurla Complex.
Bandra (tr). Mumbai 400 05 t
Maharashtra. India

Re: Proposcd initial public offering of equity shares of face value { 2 (the ,,Equity Shares,,, nnd such
offerirg, thc "Offer") of lnternational Cemmological Institutc (lndia) Limitcd (thc .,Company,,)

I)car Sir/Madam.

l.'l'chmasp Nariman Printer. conscnt to my name and the dctails mcntioncd herein being insened as a Director to
thc Company in thc draft red herring prospcctus ("DRllP"), rcd hcrring prospcctus (',RHp") and thc prospcctus
("Prospcctus") intended to be filed with thc Rcgistrar ofC'ompanics. Maharashtra at Mumbai (the.'RoC") and
thcrcallcr with thc SEBI and the Stock Iixchangcs. and in any publicity material. prcss release. presentation or
any othcr documents as well as in othcr documcnts in rclation to thc Ollcr (thc "Offer Documents'.).

I hereby authorize you to deliver this conscnt lcttcr to StiUl. thc Stock Exchanges. the RoC and any othcr
regulatory authorities as may be required.

I l'urthcr conllrm that thc above information in relatkrn to mc is truc. correct. not mislcading in any material
rcspcct, without omission ofany matter that is likcly to misl{:ad and adcquatc to enable inveslors 1.o make a wcll-
informcd dccision in relation to the Offer.

I agrce to keep the information rcgarding thc Offer strictly confidcntial.

'lhis consent letter is for inlbrmation and for inclusion (in pafl or full) in the offer Documents and for submission
to thc SlrBI. RoC. Stock Exchanges and any other authority as may bc required by law. I further conscnt to thc
albrementioncd details being included for the records to bc maintained by the Book Running Lead Managcrs in
conncction with the Offer and in accordance with applicable laws and may be relied upon by the Company, thc
othcr Ilook Running l,ead Managers and the legal advisors to !-ach ofthc Company and the Book Running l,cad
Managers in relation to thc Offer.

I also conscnt to thc inclusion of this lcttcr as a part of "Matcrial Conracts and Documents for Inspection" in
connection with this Offer. which u,ill be availablc for public lbr inspcction from the date ofthe filing ofthc RI lP
until thc Bid,i Offer Closing Date (including on thc rvcbsitc ol thc Company).

I hcrcb) conscnt to this lcttcr being discloscd by thc Ilook Running Lcad Managers to the SEBI. the RoC. thc
Sbck lixchanges and any other regulatory authoritv il' rcqu ircd ( i) by rcason of an) law- regulation or ordcr o f a
courl or by any govemmental or competent rcgulatory authority. or (ii) in seeking to establish a dcl'encc in
conncction with. or to avoid. any actual. potential or thrcatcncd lcgal, arbitral or rcgulatory procecding or
invcstigation.

D.co,nb"*- C &o-e1

@

TEHMASP NARIMAN PRINTER
CERTIFICATE FROM DIRECTOR OF THE COMPANY



tc

I'I.]I I \I ASI) \AI.I,I}I,\\ PRI\I'T-R
CERTIFICATE FROM DIRECTOR OF THE COMPANY

All capitalized terms used hercin and not spccifically defined shall havc the same meaning as ascribed to them in
thc Offcr Documents.

Yours u Ih.

Name: 'l' itn
I)csign on: Managing Dircctor and Ch icl' llxccutivc Ot'ficcr
Dt^t: Olzo€22e

Book Running Lead Managers

Axis Capital Limited
lst floor. Axis House,
P.B. Marg. Worli. Mumbai- 400025
Maharashtra. India

Kotak Mahindra Capital Company l,imited
lst l:loor. 27 BKC. Plot No. C 27
"(i" lllock. Ilandra Kurla Complcx
Ilandra (ltast). Mumbai 400 05 |

Maharashtra. India

Morgan Stalley India Company Private Limited
I)ivision l8F-.'fower 2.
Onc World Ccnter. Scnapati Ilapat Marg.
l,owcr Parel. Mumbai. 400013
Maharashtra- India

SBI Capital Markets Limited
Llnit No. 1501. l5th floor- A & B Wing.
Parincc Crcsccnzo Building.
(; Illock, Bandra Kurla Complcx.
llandra (Last). Mumbai 400 051.
Maharashtra. lndia

I)omcstic l,cgal Counsel to the uook Running l,erd Managcrs

Shardul Amarchatrd Mangaldas & Co
24rh I:loor. Iixprcss'l'o$crs
Nariman Point
Mumhai 400 021

Maharashtra. India

Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
3"1 Iloor. Prcstigc lralcon'l-orvcrs.
l9- llrunton Road.
olf M.(;. Road.
llengaluru 560 025
Karnataka. lndia

International Legal Counsel to the Book Running [,ead Managers for thc Offer

White & Case Pte. Ltd.
88 Market Strcet #41-01
CapitasprinB. Singaporc 048948
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Ref.No.:1588/BLR        Date: August 22, 2024 

The Board of Directors 

International Gemmological Institute (India) Limited 

702, The Capital, Bandra Kurla Complex, 

Bandra (E), Mumbai 400 051 

Maharashtra, India 
 

Ladies and Gentlemen: 
 

Re: Proposed initial public offering of equity shares of face value ₹ 2 each (the “Equity Shares”, and 

such offering, the “Offer”) of International Gemmological Institute (India) Limited (the “Company”) 

We, the undersigned, hereby consent to act as the legal counsel to the Company and the Promoter Selling 

Shareholder as to Indian law in relation to the Offer, and consent to our name being inserted as the “Legal 

Counsel to the Company as to Indian Law” in the draft red herring prospectus, red herring prospectus and 

the prospectus to be filed with the Securities and Exchange Board of India (“SEBI”) and the stock exchanges 

where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the following details with 

respect to us may be disclosed in the DRHP: 

Legal Counsel to the Company as to Indian Law 

Cyril Amarchand Mangaldas  

3rd Floor, Prestige Falcon Towers 

19, Brunton Road, Off M.G Road 

Bengaluru 560 025 

Karnataka, India 

Tel: +91 80 6792 2000 

 

We also authorise you to deliver a copy of this letter of consent to the Registrar of Companies, Maharashtra 

at Mumbai, SEBI, the Stock Exchanges or any other regulatory or statutory authority as may be required by 

law. 

 

Yours faithfully, 

For Cyril Amarchand Mangaldas  
 

 

 
 

Janhavi Manohar 

Partner 
 

 

















 
 

Date:  
 

 
To, 
 
The Board of Directors 
International Gemmological Institute (India) Limited 
702, The Capital, Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051 
Maharashtra, India 
 
Re: 

 
 
 
Dear Sir/Madam, 
 
I, Mukesh Mehta, consent to my name and the details mentioned herein being inserted as a Director to the 
Company in the DRHP , RHP

Prospectus RoC
thereafter with the SEBI and the Stock Exchanges, and in any publicity material, press release, presentation or 

Offer Documents  
 
I hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required.  
 
I further confirm that the above information in relation to me is true, correct, not misleading in any material 
respect, without omission of any matter that is likely to mislead and adequate to enable investors to make a well-
informed decision in relation to the Offer. 
 
I agree to keep the information regarding the Offer strictly confidential. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents and for submission 
to the SEBI, RoC, Stock Exchanges and any other authority as may be required by law. I further consent to the 
aforementioned details being included for the records to be maintained by the Book Running Lead Managers in 
connection with the Offer and in accordance with applicable laws and may be relied upon by the Company, the 
other Book Running Lead Managers and the legal advisors to each of the Company and the Book Running Lead 
Managers in relation to the Offer. 
 
I 
connection with this Offer, which will be available for public for inspection from the date of the filing of the RHP 
until the Bid/ Offer Closing Date (including on the website of the Company). 
 
I hereby consent to this letter being disclosed by the Book Running Lead Managers to the SEBI, the RoC, the 
Stock Exchanges and any other regulatory authority if required (i) by reason of any law, regulation or order of a 
court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in 
connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 
investigation. 
 
  



 
 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents. 
 
Yours faithfully, 
 
 
Name: Mukesh Mehta 
Designation: Non-Executive (Nominee) Director 
 
 
cc: 
 
Book Running Lead Managers 
 
Axis Capital Limited 
1st floor, Axis House, 
P.B. Marg, Worli, Mumbai- 400025 
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited   
1st Floor, 27 BKC, Plot No. C  27 
"G" Block, Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 
Maharashtra, India 
 
Morgan Stanley India Company Private Limited 
Division 18F, Tower 2,  
One World Center, Senapati Bapat Marg,  
Lower Parel, Mumbai, 400013    
Maharashtra, India 
 
SBI Capital Markets Limited   
Unit No. 1501, 15th floor, A & B Wing,  
Parinee Crescenzo Building,  
G Block, Bandra Kurla Complex,  
Bandra (East), Mumbai 400 051,  
Maharashtra, India  
 
Domestic Legal Counsel to the Book Running Lead Managers 
 
Shardul Amarchand Mangaldas & Co 
24th Floor, Express Towers 
Nariman Point 
Mumbai 400 021 
Maharashtra, India 
 
Domestic Legal Counsel to the Company  
 
Cyril Amarchand Mangaldas 
3rd floor, Prestige Falcon Towers,  
19, Brunton Road, 
Off M.G. Road,  
Bengaluru 560 025 
Karnataka, India 
 
International Legal Counsel to the Book Running Lead Managers for the Offer 
 
White & Case Pte. Ltd. 
88 Market Street #41-01 
CapitaSpring, Singapore 048948 

DIN: 08319159









BIMAL TANNA 

CERTIFICATE FROM DIRECTOR OF THE COMPANY 

503 Vikram, 19/29 Janki Kutir, Juhu, Mumbai – 400 049 

Date: 6 December 2024 
 

 

To, 

 

 

The Board of Directors 

International Gemmological Institute (India) Limited 

702, The Capital, Bandra Kurla Complex, 

Bandra (E), Mumbai 400 051 

Maharashtra, India 

 

 

Re: Proposed initial public offering of equity shares of face value ₹ 2 (the “Equity Shares”, and such 

offering, the “Offer”) of International Gemmological Institute (India) Limited (the “Company”) 

 

 

Dear Sir/Madam, 

 

 

I, Bimal Tanna, consent to my name and the details mentioned herein being inserted as a Director to the Company 

in the draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) 

intended to be filed with the Registrar of Companies, Maharashtra at Mumbai (the “RoC”) and thereafter with the 

SEBI and the Stock Exchanges, and in any publicity material, press release, presentation or any other documents 

as well as in other documents in relation to the Offer (the “Offer Documents”).  

 

 

I hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required.  

 

 

I further confirm that the above information in relation to me is true, correct, not misleading in any material 

respect, without omission of any matter that is likely to mislead and adequate to enable investors to make a well-

informed decision in relation to the Offer. 

 

 

I agree to keep the information regarding the Offer strictly confidential. 

 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and for submission 

to the SEBI, RoC, Stock Exchanges and any other authority as may be required by law. I further consent to the 

aforementioned details being included for the records to be maintained by the Book Running Lead Managers in 

connection with the Offer and in accordance with applicable laws and may be relied upon by the Company, the 

other Book Running Lead Managers and the legal advisors to each of the Company and the Book Running Lead 

Managers in relation to the Offer. 

 

 

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with this Offer, which will be available for public for ins pection from the date of the filing of the RHP 

until the Bid/ Offer Closing Date (including on the website of the Company). 

 
 

I hereby consent to this letter being disclosed by the Book Running Lead Managers to the SEBI, the RoC, the 

Stock Exchanges and any other regulatory authority if required (i) by reason of any law, regulation or order of a 

court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in 

connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 

investigation. 

 

  



BIMAL TANNA 

CERTIFICATE FROM DIRECTOR OF THE COMPANY 

503 Vikram, 19/29 Janki Kutir, Juhu, Mumbai – 400 049 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents. 

 

Yours faithfully, 

 

 

 

Name: Bimal Tanna (DIN: 06767157) 

Designation: Chairman and Independent Director 

 

cc: 

 

Book Running Lead Managers 

 

Axis Capital Limited 

1st floor, Axis House, 

P.B. Marg, Worli, Mumbai- 400025 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited   

1st Floor, 27 BKC, Plot No. C – 27 

"G" Block, Bandra Kurla Complex 

Bandra (East), Mumbai 400 051 

Maharashtra, India 

 

Morgan Stanley India Company Private Limited 

Division 18F, Tower 2,  

One World Center, Senapati Bapat Marg,  

Lower Parel, Mumbai, 400013    

Maharashtra, India 

 

SBI Capital Markets Limited   

Unit No. 1501, 15th floor, A & B Wing,  

Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex,  

Bandra (East), Mumbai 400 051,  

Maharashtra, India  

 

Domestic Legal Counsel to the Book Running Lead Managers  

 

Shardul Amarchand Mangaldas & Co 

24th Floor, Express Towers 

Nariman Point 

Mumbai 400 021 

Maharashtra, India 

 

Domestic Legal Counsel to the Company  

 

Cyril Amarchand Mangaldas 

3rd floor, Prestige Falcon Towers,  

19, Brunton Road, 

Off M.G. Road,  

Bengaluru 560 025 

Karnataka, India 

 

International Legal Counsel to the Book Running Lead Managers for the Offer 

 

White & Case Pte. Ltd. 

88 Market Street #41-01 

CapitaSpring, Singapore 048948 



CIN:   L72400TG2017PLC117649 

 

 

Consent letter from the Registrar to the Offer 

 

 

Date: August 9, 2024 

 

To, 

 

The Board of Directors 

International Gemmological Institute (India) Limited 

702, The Capital, Bandra Kurla Complex, 

Bandra (E), Mumbai 400 051 

Maharashtra, India  

 

Re: Proposed initial public offering of equity shares of face value ₹ 2 each (the “Equity Shares”, and such 

offering, the “Offer”) of International Gemmological Institute (India) Limited (the “Company”) 

 

 

Dear Sir/Madam, 

 

We, Kfin Technologies Limited, hereby consent to act as the Registrar to the Offer and to our name and the 

following details being inserted as the Registrar to the Offer in the draft red herring prospectus (“DRHP”) intended 

to be filed by the Company with the Securities and Exchange Board of India (the “SEBI”) BSE Limited (the “BSE”) 

and National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock Exchanges”), the 

red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of 

Companies, Maharashtra at Mumbai (the “RoC”) and thereafter with the SEBI and the Stock Exchanges and to 

inclusion in any publicity material, press release, presentation or any other documents in relation to the Offer (the 

“Offer Documents”). 

 

We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 

Documents: 

 

Logo:  

Name: KFin Technologies Limited 

Address: Selenium Tower B, Plot  No.  31 and 32, Financial District, Nanakramguda, Serilingampally Hyderabad-

500 032, Telangana, India. 

Telephone Number: +91 40 6716 2222 

Toll Free Number: 18003094001 

Fax Number: +91 40 6716 1563 

Website: www.kfintech.com 

E-mail: igil.ipo@kfintech.com 

Investor Grievance E-mail: einward.ris@kfintech.com   

Contact Person: M.Murali Krishna 

SEBI Registration Number: INR000000221 

URL of SEBI website: https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10 

Corporate Identity Number (CIN): L72400TG2017PLC117649 

 

We enclose a copy of our registration certificate and we further enclose a declaration regarding our registration with 

the SEBI (Annexure A). We also certify that our registration is valid as of the date of this letter and that we have not 

been prohibited or debarred by the SEBI or any other regulatory authority, court or tribunal to act as an intermediary 

in capital market issues. 

 

We further confirm that the above information in relation to us is be true, correct, not misleading in any material 

respect, without omission of any matter that is likely to mislead and adequate to enable investors to make a well-

informed decision in relation to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and for submission to 



 

 

the Securities and Exchange Board of India, RoC, Stock Exchanges and any other authority as may be required by 

law. We further consent to the aforementioned details being included for the records to be maintained by the Book 

Running Lead Managers in connection with the Offer and in accordance with applicable laws and may be relied 

upon by the Company, the other Book Running Lead Managers and the legal advisors to each of the Company and 

the Book Running Lead Managers in relation to the Offer. 

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with this Offer, which will be available for public for inspection from the date of the filing of the RHP 

until the Bid/ Offer Closing Date (including on the website of the Company). 

 

We hereby consent to this letter being disclosed by the Book Running Lead Managers to the SEBI, the RoC, the 

Stock Exchanges and any other regulatory authority if required (i) by reason of any law, regulation or order of a 

court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in 

connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 

investigation. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents. 

 

Yours faithfully, 

For and on behalf of KFIN TECHNOLOGIES LIMITED 

 

 
 

 

Authorized Signatory 

Name: M. Murali Krishna 

Designation: Vice president 

Date: August 9, 2024 

 

 

Encl.: As above 

 

cc: 

 

Book Running Lead Managers 

 

Axis Capital Limited 

1st floor, Axis House,  

C-2 Wadia International Centre,  

P.B. Marg, Worli, Mumbai- 400025 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited   

1
st
 Floor, 27 BKC, Plot No. C – 27 

"G" Block, Bandra Kurla Complex 

Bandra (East), Mumbai 400 051 

Maharashtra, India 

 

Morgan Stanley India Company Private Limited 

Division 18F, Tower 2,  

One World Center, Senapati Bapat Marg,  

Lower Parel, Mumbai, 400013    

Maharashtra, India 

 



CIN:   L72400TG2017PLC117649 

 

 

SBI Capital Markets Limited  

Unit No. 1501, 15th floor, A & B Wing, 

Parinee Crescenzo Building, 

G Block, Bandra Kurla Complex, 

Bandra (East), Mumbai- 400 051, 

Maharashtra, India 

 

 

 

 

Domestic Legal Counsel to the Company  

 

Cyril Amarchand Mangaldas 

3
rd

 floor, Prestige Falcon Towers,  

19, Brunton Road, 

Off M.G. Road,  

Bengaluru 560 025 

Karnataka, India 

 

Domestic Legal Counsel to the Book Running Lead Managers to the Offer 

 

Shardul Amarchand Mangaldas & Co 

24
th

 Floor, Express Towers 

Nariman Point 

Mumbai 400 021 

Maharashtra, India 

 

International Legal Counsel to the Book Running Lead Managers to the Offer 

 

White & Case LLP  
88 Market Street #41-01 

CapitaSpring, Singapore 048948 

 

  



 

 

 

Annexure A 
 

We hereby confirm that as on Kfin Technologies Limited the following details in relation to our registration with the 

Securities and Exchange Board of India as a registrar to an issue and share transfer agent is true and correct: 

 

1. Registration Number:  INR000000221 

2. Date of registration / Renewal of registration:  April 01, 2022 (Permanent registration) 

3. Date of expiry of registration:  Not Applicable 

4. If applied for renewal, date of application:  Not Applicable 

5. Any Communication from SEBI prohibiting Kfin 

Technologies Limited from acting as the regsitrar: 

No 

6. Any enquiry/investigation being conducted by 

SEBI: 

No 

7. Period up to which registration/renewal fees has 

been paid: 

July 10, 2027 

8. Details of any penalty imposed: Not Applicable 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



CIN:   L72400TG2017PLC117649 

 

 

 

Annexure B 

SEBI Registration Certificate 

 
 



















 

Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  
G Block, Bandra Kurla Complex, Bandra (East), Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  
Web: www.sbicaps.com  |  CIN: U99999MH1986PL040298  

 A Subsidiary of State Bank of India 

 

Date: August 20, 2024  

 

To, 

 

The Board of Directors 

International Gemmological Institute (India) Limited  

702, The Capital, Bandra Kurla Complex, 

Bandra (E),Mumbai 400 051 

Maharashtra, India  

 

 

Re: Proposed initial public offering of equity shares of face value ₹ [2] each (the “Equity Shares”, and such 

offering, the “Offer”) of International Gemmological Institute (India) Limited (the “Company”) 

 

Dear Sir/Madam,  

 

We, SBI Capital Markets Limited, do hereby consent to act as Book Running Lead Manager to the Offer and to 

the inclusion of our name and the details mentioned herein as Book Running Lead Manager to the Offer, in the 

draft red herring prospectus (“DRHP”) intended to be filed by the Company with the Securities and Exchange 

Board of India (the “SEBI”), BSE Limited (the “BSE”) and National Stock Exchange of India Limited (the 

“NSE”, and together with the BSE, the “Stock Exchanges”) and the red herring prospectus (“RHP”) and the 

prospectus (“Prospectus”) which are proposed to be filed with the Registrar of Companies, Maharashtra at 

Mumbai (the “RoC”) and thereafter with the SEBI and the Stock Exchanges and in any publicity material, press 

release, presentation or any other documents in relation to the Offer (the “Offer Documents”). 
 

We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 

Documents:  

 

Logo:  

Name: SBI Capital Markets Limited 

Address: 1501, 15th floor, A & B Wing 

  Parinee Crescenzo Building 

  Bandra Kurla Complex 

  Bandra (East) 

  Mumbai 400 051 

  Maharashtra, India 

Telephone number: +91 22 4006 9807 

E-mail: igi.ipo@sbicaps.com 

Website: www.sbicaps.com 

Contact Person: Karan Savardekar / Sambit Rath 

Investor Grievance E-mail: investor.relations@sbicaps.com 

SEBI Registration Number: INM000003531 

Corporate Identification Number (CIN): U99999MH1986PLC040298 

 

We further confirm that the above information in relation to us is be true, correct, not misleading in any material 

respect, without omission of any matter that is likely to mislead and adequate to enable investors to make a well-

informed decision in relation to the Offer.  

 

Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities 

and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the 

Company: 

 

S. No.  Name of the entity  Number of Equity Shares  Percentage of Equity Shares 

 

1. NIL 

 

http://www.sbicaps.com/


 

Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  
G Block, Bandra Kurla Complex, Bandra (East), Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  
Web: www.sbicaps.com  |  CIN: U99999MH1986PL040298  

 A Subsidiary of State Bank of India 

We enclose a copy of our registration certificate with the SEBI (Annexure A). We also certify that our registration 

is valid as of the date of this letter and that we have not been prohibited or debarred by the SEBI or any other 

regulatory authority, court or tribunal to act as an intermediary in capital market issues. 
 

We undertake to inform the Book Running Lead Managers promptly, in writing of any changes to the above 

information until the Equity Shares commence trading on the Stock Exchanges. In the absence of any such 

communication from us, the above mentioned information should be considered as updated information until the 

Equity Shares commence trading on the Stock Exchanges, pursuant to the Offer. 
 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and for submission 

to the Securities and Exchange Board of India, RoC, Stock Exchanges and any other authority as may be required 

by law. We further consent to the aforementioned details being included for the records to be maintained by the 

Book Running Lead Managers in connection with the Offer and in accordance with applicable laws and may be 

relied upon by the Company, the Book Running Lead Managers and the legal advisors to each of the Company 

and the Book Running Lead Managers in relation to the Offer. 

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with this Offer, which will be available for public for inspection from the date of the filing of the RHP 

until the Bid/ Offer Closing Date (including on the website of the Company). 

 
We hereby consent to this letter being disclosed by the Book Running Lead Managers to the SEBI, the RoC, the 

Stock Exchanges and any other regulatory authority if required (i) by reason of any law, regulation or order of a 

court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in 

connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 

investigation. 

 

Capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents. 

 

Yours faithfully, 

For and on behalf of SBI Capital Markets Limited  

 

 

 

 

Authorized Signatory  

Name: Sambit Rath 

 

Encl.: As above 

 

http://www.sbicaps.com/




 

December 6, 2024 

 

To,  

The Board of Directors, 

International Gemmological Institute (India) Limited  

702, 7th Floor, The Capital,  

Bandra Kurla Complex, Bandra (E),  

Mumbai 400 051, Maharashtra, India 

 

Dear Sirs,  

 

Re: Proposed Initial Public Offer of Equity Shares of International Gemmological Institute (India) Limited 

(“Company”), (“Offer”) 

 

We, the undersigned, do hereby consent to act as Book Running Lead Managers to the captioned public issue and 

to our name and following details being inserted as Book Running Lead Manager to the Offer in the Red Herring 

Prospectus and Prospectus to be filed with the Registrar of Companies, Maharashtra at Mumbai (“RoC”), the 

National Stock Exchange of India Limited and BSE Limited (the “Stock Exchanges”) and the Securities and 

Exchange Board of India, (“SEBI”). The following details with respect to us may be disclosed:  

 

 
Axis Capital Limited 

1st Floor, Axis House 

P. B. Marg, Worli   

Mumbai 400 025 Maharashtra, India 

Telephone: +91 22 4325 2183 

E-mail: igi.ipo@axiscap.in 

Investor grievance E-mail: complaints@axiscap.in 

Website: www.axiscapital.co.in 

Contact Person: Pratik Pednekar  

SEBI Registration No: INM000012029 

 

We confirm that we are registered with SEBI as a Merchant Banker and as on date our registration is valid. We 

also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital market 

offer. We further confirm that we have not been debarred from functioning by any regulatory authority. The copy 

of our registration certificate is enclosed as Annexure A. 

 

We authorise you to deliver this letter of consent to the Stock Exchanges and any other regulatory authority 

pursuant to Sections 26 and 32 of the Companies Act, 2013, as amended. 

 

We confirm that any changes to the above will immediately be intimated to the Company, the relevant Stock 

Exchanges and SEBI, till the date on which the securities of the Company to be offered pursuant to the Offer, start 

trading on the stock exchange/s. In the absence of any communication from us, you may assume that there is no 

change in respect of the matters covered in this certificate. 

 

Yours faithfully, 

 

For and on behalf of Axis Capital Limited 

 

 

 

 

 

Authorized signatory 

Name: Pratik Pednekar 

Designation: Assistant Vice President 
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Ref.No.:1588/BLR        Date: August 22, 2024 

The Board of Directors 

International Gemmological Institute (India) Limited 

702, The Capital, Bandra Kurla Complex, 

Bandra (E), Mumbai 400 051 

Maharashtra, India 
 

Ladies and Gentlemen: 
 

Re: Proposed initial public offering of equity shares of face value ₹ 2 each (the “Equity Shares”, and 

such offering, the “Offer”) of International Gemmological Institute (India) Limited (the “Company”) 

We, the undersigned, hereby consent to act as the legal counsel to the Company and the Promoter Selling 

Shareholder as to Indian law in relation to the Offer, and consent to our name being inserted as the “Legal 

Counsel to the Company as to Indian Law” in the draft red herring prospectus, red herring prospectus and 

the prospectus to be filed with the Securities and Exchange Board of India (“SEBI”) and the stock exchanges 

where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the following details with 

respect to us may be disclosed in the DRHP: 

Legal Counsel to the Company as to Indian Law 

Cyril Amarchand Mangaldas  

3rd Floor, Prestige Falcon Towers 

19, Brunton Road, Off M.G Road 

Bengaluru 560 025 

Karnataka, India 

Tel: +91 80 6792 2000 

 

We also authorise you to deliver a copy of this letter of consent to the Registrar of Companies, Maharashtra 

at Mumbai, SEBI, the Stock Exchanges or any other regulatory or statutory authority as may be required by 

law. 

 

Yours faithfully, 

For Cyril Amarchand Mangaldas  
 

 

 
 

Janhavi Manohar 

Partner 
 

 









CIN:   L72400TG2017PLC117649 

 

 

Consent letter from the Registrar to the Offer 

 

 

Date: August 9, 2024 

 

To, 

 

The Board of Directors 

International Gemmological Institute (India) Limited 

702, The Capital, Bandra Kurla Complex, 

Bandra (E), Mumbai 400 051 

Maharashtra, India  

 

Re: Proposed initial public offering of equity shares of face value ₹ 2 each (the “Equity Shares”, and such 

offering, the “Offer”) of International Gemmological Institute (India) Limited (the “Company”) 

 

 

Dear Sir/Madam, 

 

We, Kfin Technologies Limited, hereby consent to act as the Registrar to the Offer and to our name and the 

following details being inserted as the Registrar to the Offer in the draft red herring prospectus (“DRHP”) intended 

to be filed by the Company with the Securities and Exchange Board of India (the “SEBI”) BSE Limited (the “BSE”) 

and National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock Exchanges”), the 

red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of 

Companies, Maharashtra at Mumbai (the “RoC”) and thereafter with the SEBI and the Stock Exchanges and to 

inclusion in any publicity material, press release, presentation or any other documents in relation to the Offer (the 

“Offer Documents”). 

 

We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 

Documents: 

 

Logo:  

Name: KFin Technologies Limited 

Address: Selenium Tower B, Plot  No.  31 and 32, Financial District, Nanakramguda, Serilingampally Hyderabad-

500 032, Telangana, India. 

Telephone Number: +91 40 6716 2222 

Toll Free Number: 18003094001 

Fax Number: +91 40 6716 1563 

Website: www.kfintech.com 

E-mail: igil.ipo@kfintech.com 

Investor Grievance E-mail: einward.ris@kfintech.com   

Contact Person: M.Murali Krishna 

SEBI Registration Number: INR000000221 

URL of SEBI website: https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10 

Corporate Identity Number (CIN): L72400TG2017PLC117649 

 

We enclose a copy of our registration certificate and we further enclose a declaration regarding our registration with 

the SEBI (Annexure A). We also certify that our registration is valid as of the date of this letter and that we have not 

been prohibited or debarred by the SEBI or any other regulatory authority, court or tribunal to act as an intermediary 

in capital market issues. 

 

We further confirm that the above information in relation to us is be true, correct, not misleading in any material 

respect, without omission of any matter that is likely to mislead and adequate to enable investors to make a well-

informed decision in relation to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and for submission to 



 

 

the Securities and Exchange Board of India, RoC, Stock Exchanges and any other authority as may be required by 

law. We further consent to the aforementioned details being included for the records to be maintained by the Book 

Running Lead Managers in connection with the Offer and in accordance with applicable laws and may be relied 

upon by the Company, the other Book Running Lead Managers and the legal advisors to each of the Company and 

the Book Running Lead Managers in relation to the Offer. 

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with this Offer, which will be available for public for inspection from the date of the filing of the RHP 

until the Bid/ Offer Closing Date (including on the website of the Company). 

 

We hereby consent to this letter being disclosed by the Book Running Lead Managers to the SEBI, the RoC, the 

Stock Exchanges and any other regulatory authority if required (i) by reason of any law, regulation or order of a 

court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in 

connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 

investigation. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents. 

 

Yours faithfully, 

For and on behalf of KFIN TECHNOLOGIES LIMITED 

 

 
 

 

Authorized Signatory 

Name: M. Murali Krishna 

Designation: Vice president 

Date: August 9, 2024 

 

 

Encl.: As above 

 

cc: 

 

Book Running Lead Managers 

 

Axis Capital Limited 

1st floor, Axis House,  

C-2 Wadia International Centre,  

P.B. Marg, Worli, Mumbai- 400025 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited   

1
st
 Floor, 27 BKC, Plot No. C – 27 

"G" Block, Bandra Kurla Complex 

Bandra (East), Mumbai 400 051 

Maharashtra, India 

 

Morgan Stanley India Company Private Limited 

Division 18F, Tower 2,  

One World Center, Senapati Bapat Marg,  

Lower Parel, Mumbai, 400013    

Maharashtra, India 

 



CIN:   L72400TG2017PLC117649 

 

 

SBI Capital Markets Limited  

Unit No. 1501, 15th floor, A & B Wing, 

Parinee Crescenzo Building, 

G Block, Bandra Kurla Complex, 

Bandra (East), Mumbai- 400 051, 

Maharashtra, India 

 

 

 

 

Domestic Legal Counsel to the Company  

 

Cyril Amarchand Mangaldas 

3
rd

 floor, Prestige Falcon Towers,  

19, Brunton Road, 

Off M.G. Road,  

Bengaluru 560 025 

Karnataka, India 

 

Domestic Legal Counsel to the Book Running Lead Managers to the Offer 

 

Shardul Amarchand Mangaldas & Co 

24
th

 Floor, Express Towers 

Nariman Point 

Mumbai 400 021 

Maharashtra, India 

 

International Legal Counsel to the Book Running Lead Managers to the Offer 

 

White & Case LLP  
88 Market Street #41-01 

CapitaSpring, Singapore 048948 

 

  



 

 

 

Annexure A 
 

We hereby confirm that as on Kfin Technologies Limited the following details in relation to our registration with the 

Securities and Exchange Board of India as a registrar to an issue and share transfer agent is true and correct: 

 

1. Registration Number:  INR000000221 

2. Date of registration / Renewal of registration:  April 01, 2022 (Permanent registration) 

3. Date of expiry of registration:  Not Applicable 

4. If applied for renewal, date of application:  Not Applicable 

5. Any Communication from SEBI prohibiting Kfin 

Technologies Limited from acting as the regsitrar: 

No 

6. Any enquiry/investigation being conducted by 

SEBI: 

No 

7. Period up to which registration/renewal fees has 

been paid: 

July 10, 2027 

8. Details of any penalty imposed: Not Applicable 
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Annexure B 

SEBI Registration Certificate 
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