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Emphasis of Matter

we have audited the accompanying Ind AS financiar statements of Internationar GemmorogicarInstitute (India) private Limlt:d:_cthe a";o-r,';r.h comprise the Balance Sheet as on 3r,rDecember, 2o2r,the statemenr of proti 
"ro 

r-"* L"j,1n,, u"a.c*r, ho,,, sr";";;;;;; il period ended,and a summary ofsignificant accounting poricies rna oti", 
"*ptunutory 

information.

lffi:;iffH::,.JJnb;: ",fi:#f#U:l,.ilt 
Tin"Jt:r," 

*." ..pranations given to us, the aroresaid
sorequired and give"a,'," ,"a r.i, 

";"* ffi;*".,il ilrT:T::iff:ri,[fh,i::]],.l:ffi[Tin lndia including Indian Accounting stunaura, rlini 
''oi: 

i'r*.,n.d under Se*ion IrJ of the Act, of rhe
:frilffii::i:anc,ar 

position)oItr," co,punv,,,,i iir*.,0".202r. ;;;.;;;;#t ror the period

Basis for Opinion

,Y.r;::o**o 
our audit in accordance with the standards on Auditing specified under Section r 43( r 0) of

our responsibilities under those standards are further described in the Auditor,s Responsibilities for theAudit ofthe Financiar statements section ofou. r"port. *. u." i"o.o"raent ofthe company in accordancewith the Code of Ethics issued by tne nstltute of ii;;;;;;:
ethicar requirements that are rerevant to our;r,;iffi;;#HH:';: :i;::iJ",J:ffffi::i:l:Act and the rules thereunder' and^we have rrrn,,.J 

"* "irr"r 
ethical responsibilities in'accoraance withthese requirements and the code.of Ethics. we beiier" ,n.i,h" 

"roi, "vidence 
we have obtained is sufficientand appropriate to provide a basis lor our opini";. 

- ' "'-"""'

we draw your attention to Note 4l to the financial results which explains the uncertainties and themanagement's assessment of the.financiar i.pu"t ar. to iti. iockdown 
"ra 

*i,"..rirl,iJn. in,,por"a rythe government and conditions related to covro- r q p"ri"r"rc situation, ror which a definitive assessmentof.the impact is highry dependent upon the 
"i.crn.stunc"s us they 

"uorue 
in the subsequent period. ouroprnton ts not modified in the respect ofthis matter.

l./ t
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SUBRAMANIAM BENGALI & ASSOCIATES

Other Matters

Those Board of Directors are arso responsibre for overseeing the company,s financiar re

Due to the covlD-19 pandemic.and the lockdown and other restrictions imposed by the Govemment and:[,ffiij,1"T,il:Tll.*.:ff1r,, p.o"",,". *".";ail:eil,, based on the remote access to the extent

"oiil;;;;;r;ffi;".#;""r,'rtJil:i: ffi':.:,. 
bv the management through digitar medium. our

Information other than the Financiar statements and Auditor's Report thereon

i[i:!ff?;il]:::[1'Jtrfl:;j",'ffil:tJ.,fr 
the preparation orrhe other inrormation. rhe other

Report incr uding Annexures to. Board,, R;p;;;;;ril; i:'ffifr,fffl RffH:,iffi::.f X"rffj:::*jSharehorder's Information. but does ,", inlira.-rrr. ir"r.iur ,tu,.rn"nt, und orr rriiror.. repon rhereon.

3["j;;;;Hlj:.t;ffi,;j:Ai1ents does not cover the other information and we do nor express any

In connection with our audit ofthe financial statements, our responsibility is to read the other informationand. in doing so, consider *r,.trr"i in.-oii";;;?;H# is materiary. in.onri.r"ni-*ith the financiarstarements or our knowredge obtained arri.g *. ."r,r"'oio* ardit o.. o,rr".*i.. ufp"rr.,," u. materiarymtsstated lr' based on the work *" nu,. p.?ro*.il*. 
""l.rra",h";;;;;i;';";#;iiiiir.o,"r"n,orthis other information' we are required," i.p";;;;f;;;."#" nur" nothing to.eport in tniri"g*a.

Management's Responsibility for the Ind AS Financial Statements
The Management and Board of Directors of the Comoanv ar,I34(5) orihe co,,puni..-a.i. zor: r.ir,...,.r Jil'l&;:ffii.";:::*::r:ffHT::1H::iiJ
statements rhat give a true and fair view of the firrr;;"r;;;,", and financiar p*m.r*r.. 

"i,i,e 
companyin accordance with the accounting principres e."..;i;'";."p,ed in India, ir"ril;; th. Accounting

ifl::;ll!U,i?.:t'.".'i" '"d","s.;;;";"r'3; ;ffi;J,,;, with rure z ortn" comianies lAccountsl

ftT,J,'.T::;'Hiti.?'il,:;::1:' 
maintenance or adequare accounting records in accordance with the

and other irregularities: ,"1".;:11in9 
the assets of the Company and for preventing ,nJ a-.i..ting rrura,

",a 
..,i,,i..,i,;;#:;;::ffi ,:::1,,., 1,::[;: HfiJ:flTjffi ,Jj j:H* #:ul,",r"mlfinanciat conrror' rhar '," operating ;ii;;;r;;i;;'Jn.Jjir, *. accuracy and comprereness or. theaccountlng records' relevant to the preparation una p."."riu,ion ofthe financial statements Ind AS thatgive a true and fair view and a.e free r.or ,rr".iur-r,ii..,;;;r,, whether due to fraud or error.

In preparing the financial state
.ontinu" a,, *",,r.",..,,,i,,Tr1111;1, iiiillllJ:;",',tTlj,IJljr".,il1il:il:ffi:il;.1U3,1;
;:ffi:"::::f.:;:",".:l*:;H;,,r;:-m*;","'"#"a, t" riq,ia"i"'ir,. i";il;", to cease

Lt &
B

porting process



SUBRAMANIAM BENGALI & ASSOCIATES

Auditor's Responsibility for the Audit of the Financial Statements
our objectives are to obtain reasonable assurance about whether the financiar statements as a whore are freefrom material misstatement, *hether due to ira"a 

"l "*".,'rro to issue an *a;i".;. ."p"a ,hat incrudes ouropinion' Reasonabre assurance is a high r","r ;i;;;", br. i.;;;;;;"x"';T"j| audit conductedin accordance with Standards on eti;ting-*ii,l*"r, o"*, a materiar misstatement when it exists.Missratemenrs can arise from fraud 
"r.;r;;""r;';," :;iiio"..o ,rt".iur rf hdl;;;;;r;; in the aggregate.

ff#fi'|ffi#blv be expected to influence ,t 
" "*noiri. decisions of user. tuk.nin tt 

" 
basis of these

As pan of an audit in accordance with Standards on Auditing, we exercise professionar judgment andmaintain professionat skepticism tt .ougr,ori ii.'uuOii' *J u,.o,

' Identify and assess the risks of material misstarement ofthe financial statements, whether due to fraudor error' design and oer-form audit pro."arr., ,".i;;r;" ," those risks. and obtain audit evidence thatis.sufficient and appropriate to provide u uuri. ioi or. opinion. The risk of not a.t..tirg a materialmrssraremenr resurrins rrom fraud is higher it"" r", 
"r" resurting fi.". 

";.;,-;.-;;;ud may involrecollusion, forgery. intJnrion"l 
"n.;rrlrri.ir*olirJi,,lr,"*, or the override olinternal contror.

' obtain an undersranding of internal financial controls rerevant to the audit in order to design auditprocedures that are appropriare in the .ir;;,;;;;r:inder seftion r43(3xi) of the Act, we are arsoresponsible lor expressing our opinio,n on *rr.ii".,i" c""',pany has adequate intemar financial controrssystem in place and the operating .ff."tir"r"r.'of.r"i'loroofr.

' ililxt:[,x',:,'"7.d,l'.",:"J"*:".'"T'#i"#',fi:;:.""0 and rhe reasonabreness of accountins

' concrude on the appropriateness of management,s use ofth.e going concem basis oraccounting and,based on the audit evidence 
^obta 

inea. rr-rra,i.r , 
-r"r..i"l 

uncertainty exists rerated to events orconditions thar mav cast sign ificant. d"ru, 
"" 

,r,'.'c"rfrnv's abiritv," 
";r;i;;;rr r;ng concem. ,.we conctude rhar a rnareriaL ,n".nuinty 

"*ists. 
* 

"." 
,:*;i*a ," ;;";;;;;l;; ,riJr?"u,ro,,or., ..oonto the rerared discrosures in tr,." nnunliJ ,i"i.r"r,r 
".'ir ru.n ais"to.u.e. r;;';;;;;;,.. to modify

:"T#'il:}.?;:;;ff'"':i" are based 
"' 'r'" "'Jit *ii"n"" oatuin.Ji,i;;;il;Ti",r auditor,s

concem. rents or conditions may cause the Company ,"1""r".i"1on,i"ue as a going

e Evaluate the overall Dresentation, structure and content. of the financiar statements. incruding the
fliiii'ffii; ::lliTH.jilliliil;#ff;Jr;t tr,e una".rvinfi."*"",i",i,"a events in a

we communicare with those charged with governa.nce regarding, among other matters. the pranned scope
::|,::Tilf, *,ll:#iJ,rill,.igni-n.*, 

;,Eit ,,iir,r,.'iiliJrrie .,, ,ie;ii,"^,ii.'.",1,..,_. in internar

we also provide those charoed. with governance wirh a sktement that we have compried with rerevantethical requirements regardiig ina.p.io.n.", ,ni 
'a''."r#r'"i."n 

with them arr relaiionships and other
llffJi.:Tt 

mav reasonablv be thought . b*;;;-;;;'i,i"p*a.,..,"",; ffi$;iLbre, rerated

T,IUMBA]
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SUBRAMANIAM BENGALI & ASSOCIATES

From the matlers communicated with those charged with governance, we determine those matters that were

lit"il"H+'ff:[Iill il:::"ijff1:1;:H',.,]tlI or,r'" 
",,,.iii".i"i'",i'".J i[,"r"re the key

:ff ['::#:* J*r,T:::il:r;["n:i[:y#J:d{i{dilq 3i#.'tril:";:,TT'"'j;: $:',1t
expected ro outweigh th. p,bri.'int"r"s;;;;;i;;;i;;i'.;ffi'ffi::,;:r doing so wourd reasonabrv be

Report on Other Legal and Regulatory Requirements
As required by the Companies 

^(Auditor's 
Report) order, 2016 (the .order,) 

issued by the centrart.'ovemmenr of India in rerms of Section Iq:tr r) "i r," a"i, we give in the ..Annexure A,, , a statemenlon the mafters specified in paragraphs I 
""a 

+ 
"fifr. O.a".

Further to our comments in Annexure A, as required by section r43(3) ofthe Act, we further report that:t' 
;l".T.ffJ:I ;::.::i:iT"X il Jffi :#':T :l!,;10'unu"on. 

*h ich to the best or our knowredge

(b) in our opinion proper books ofaccount as required by law have been kept by the company so far asappears from our examination ofthose books;'

n' 
T:i:':[:ff;land Starement of profit and Loss dealt with bv this Report are in asreement with the

(d) in our opinion, the aforesaid financiar serement comply_with the applicabre Accounting Standards

iff:[:*:]- 
section 133 orthe Act, ,""0 *i,t,it".ri.', or,n" c".p*i", ro.""rrts; nur"s, zors

(e) on the basis of written repr-esentations received from the directors as on 3l,r December, 202 r, and taken
;ffiil|,i,|ff.'.Tl1.ll,?:::i::l"one orthe ai.".to., i,ai,qu,rin"a u, jiin"...i"., 

zozr, r,o,
is pending and there ,,* J;l["H;n::f' 164(2) orthe Act except t*o ai.."to.. *r,o,s E Kyc

(l) we have arso audited the internar financiar contrors over financiar reporting (rFCoFR) ofthe companyas on 3 r'r December 202 r in conjunction *i*, 
"r. "ra;, "rthe 

financiar d;;;';;il torpuny fo,the period ended on that date and our report r. p"r: onn-or"e B,'expressed an unmodified opinion.
with respect to other matters to be included in the Auditor's Report in accordance with the requirement of
I::iT"';Ii:l ::ffl}] as amended, *re repo.ting ,ni.. ,r,i, 

"ru,.. 
r, not uppri.uir" u, th-" co.p,ny is

4
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In our opinion and to the best ofour information and according.to the explanations given to us, we reportas under with respect to other matters to be included in the Auditor's Report in u""o-.dun.. with the RureI I of the Companies (Audit and Auditors) *;,;;,; (;irenaed):
i' The company does not have any pending litigations which would impact on its financial position in itsInd AS financial statements except in cases rJf"ned in not. No. 26 0f the Notes to Accounts.ii' The Company did not have any long-term contracts incruding derivative contracts; as such the questionof commenting on any material fo.Js"euUt" to.s"sin.r"", O*, not arise_

iii' There has not been an occasion in case of the Company duringrhe period under the report to transfer
:1il:T.:T",,Trnvesror 

Education una p,or."iion'i,iol,,Jq*;,i", ;i"rr.,; Iipnrr.ang ,u.r,

For Subramaniam Bengali & Associates
L nartcred Accountant

SUBRAMANIAM BENGALI & ASSOCIATES

t27{99\y

Rajiv B. Bengati
Pit rtncr

Place : Munrbai
Date :2J fuqlzoz_r Mem. No. 043998

UDIN No.: 2zo\ 311 941 ot R.H 3a-o-C

MUMAAI
ta. No. a39e6

5

/



SUBRAMANIAM BENGALI 6T ASSOCIATES

5. The Company has not accepted deposits from the public. Hence the question of complying with thedirectives issued by the Rese rve Bank of India ind the provtsrons of Section 73 to 76 or otherrelevant provisions of the Co Act,2013 and rules fram there under a

*ANNEXURE A" To Independent.Auditor,s Report of even date to the members of International
ffi;;::ffiI 

Insritute (rndia) rrivate r.imitedi","_rri ,**_ents for the period cnded the 3tst

Based on the audit procedures performed for the purpose of rep^orting a true and fair view on the financialstatements of the companv and taking into consiierali-ori,i.'r"nro-",ion and expranations given ro us and
lhl,]:[J*:x']Hlt l'I.;j",'r",',t'"-"';;;1;;;,i. ""-.,"",.;;;i;;;;;;';'; besr or-our

l. The Company has not revalued its property, plant & E<or intangitle Assets oi both dr.ing;;"y;;'.'*;';.* 
Lqu'pment (lncluding Right to use of Assets)

|;,;:'"'"0 
to us, all tt" us.etinariie*'iil,.i."rrv verified by the manasement during the

No materiar discrepancies in the assets have been noticed on such verification.

According to the information and explanations given to us and on the basis ofour examination of
3;";',"#'orthe 

Companv, rh" rit['J;;';;i;il;il]" property is herd in the name orrhe

In our opinion and according to. the information and expranations given to us there was no any
;:ffnyH:.xffi ffiil?T:i::"il;:*:{lir l',,il ,r," ...,?* .; r,"rii,e -, r*"-i

;[';:ff:::i"[T.?fi:"..,1i,'i:llverirred durins the period by the management. rn our opinion.

In our opinion and accordins to. the. information and expranations given to us. the procedure ofphys i ca I veri fi cati on of in ven"tori", f" i i;;;; l; tti;ffi :[;rerarion to the size ofthe;on-,funy uno ,1," ,,r,rl "?iiri;:i;:::i 
are reasonabre and adequate in

on the basis orour examinatiol-o,lthe r,ecold; of inventory, we are ofthe opinion that the companyis generally maintaining proper records of inventory. Tie disc.epanci.s noriced on verificationbetween rhe physical stocks and the Uooks re.".j, il"r.'""iVore rhan I0% in rhe aggresate foreach class oflnventory and the same rlur" u."nliop.av i.rii*i,f, in the books of accl-rnt-
In our opinion and accordins to- the information and expranations given to us, The companv hasnot 

.granted 
any unsecured lo-ans to any parties as .ou..Ja-i, it . register under section l i9 of the

According to the information and expranations given to us, the company has not made investmentin companies during the period.

2

3

4

B

6
M t{c

the Company.
mpanles

,9t 0

la
re not applicable to



6 Based on the information & exnranation provided to us. the centrar Govemment has not prescribedth^e.mainrenance of cost records und.r Sectionlas i,l "i,i#of the company. I ro ( I '' ur me compan les Act' 20 I 3 for any products

(a) According to the information and expranations given to us, no undisputed amounts payabre inrespect ofappricabre shtutorv dues,wergin .".rr. F". 
" 

p.".i"i exceeding six months as at the endolthe financial year from the date they b".ur" puyubl.. "-""'

(b)According to the information and explanations given to us, rhe dues in respect of Taxes which hasnot been deposited with the appropriate authoriy 
", ,;;;;; of dispute and the forum where thedisputes are pending are given below:

The Cornpany has not recorded any transaction in the books ofAccounts that have been Surrenderedor disclosed as income during the year i" ,il,r-;r;;#it rna". tr," income rax Act.l96l
According to the information and expranations give to us, the company has not taken roan orborrowing from financial institution ar.irg it,r; p"?i"j

The company did nor raised any money by way of initiar pubric offer. furtherpubric offer (inc Iud ingdebt insrrumenrs) and rerms loans duiing tr,. p.rioa. eJ.oriingiy pa.rg.aph 3 (ix) of the order isnot applicable to the Company.

According to the information and expranations given to us, no materiar fraud by the company or
;lotf 

t"*o*, by its officers or emproyees t ur"u""n noii".J or reported during the course of our

In our opinion and accordins to the inrormation and expranation given to us. the company is not aNidhi companv' Hence the piovisi", 
"r.i.rr.li-i;;"f ,[il:;:, rr. not appricabre ro the company.

SUBRAMANIAM BENGALI & ASSOCIATES

B

7

9

10.

ll.

Nature of Statutc Nature of
Dues

Financial Year to
rvhich the dispute

relates

Alrrou IIt
in lls.
(ln

l-akhs )

orum where the disputeF

is pending

ncome Tax Act. l96l Income Tax 2012-2013 8.73 CIT (Appeat)
Inconre Tax Act, l96i Income Tax

8.0 7 CIT (Appeat)
ncome Tax Act. l96l Income Tax 2015-16 6.78 CIT (Appealj
ncome Tax Act. l96l Income Tax 2016-17 53.52 Rectifi catron pending
ncome Tax Act. l96l Income Tax 20t7-18 86.6.1 CIT (Appeat)

Income Tax Act. 196 I Income Tax 2018-19 298.92 CIT (Appealj

4399E
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t4.

I5

t6

t7.

I8.

19.

20.

According to the informati(
records oithe c;il;:i;TJ:,*:r,11ff l;J;"iffi ;:fi i::"T.:ffi ;::;y,fr ::*H,,g;and I88 of the Comoanies Act.20l3 *h;;.';;;;itiJ;'i.orru,,. of such rransacrions have beendisctosed in the financiar starements 

^ *qri;'i;;;;Jrloit."ur. accounting standards.

The company has an intemar A^udit system commensurate with the size and Nature of its BusinessThe report of intemar auditors ro,,,," p".ioJrni;;ilffi; considered by rhe statutory auditor.

According to the information and explanations given to us and based on our examination of therecords ofthe company, the company rru. rot 
"it"."a in,o ,on-"*r, transactions with directors or

[J:"#ff#:""d 
with him' Hence the provision 

"r.Lrr" 
j (xii) of the order are not appricabre to

*:#H,l*";:?Tjj:t:11:;iiffi:,il:f,*n to us. the company is not registered under

According to the information and expranations given to us and based on our examination of the
IT:1:#;i...|lilliiv;"li.i.ii,1";' i;;;;;;;;;':;#l;'", i, ,i,. r*,n.i"i1",,"."i'," *.

i:::;*:1flf;:"f#:l;:]ili expranations siven to us, there is no resignation orrhe statutory

ln our opinion and according to the information and exolanati,ageing and expecred dates"or n,",.i.rr-"..",r;;;;:H:?H",H;,itililli?,ll,l.j,,il;
informarion's accompanying ,r,. nr"r.ir, ".",.r"1, 

1"1i1' "r. opinion and accordinp ro rherntormation and expranation piven to us the board orai..ctors and management prans ,th-ere is nomarerial uncenainry exirs as Jn the dut. "[u;;ir';;;;il;'
li:*, ffi.r.#',,::r,i*i# ;r..r,"".,i*1, 

",ia 
ffi 'ffi .iilXX#.ii,|x?mt#:T:"i",l:

ln our opinion and according to the information and explanaticUnspend amount as pe, sub"sec 15l ofse"l'iJ o];e";i;4rot"rns 
Srven to us, the company has no

For Subramaniam Bengali & Associates
L hartered Accountants
Firm Regn No. 127499W

/

SUBRAMANIAM BENGALI & ASSOCIATES

A-Rajiv B. Bengali
Partner
M. No.043998
UDIN No.: 2zo tr 3118,q1 O IRH 3z.S-

Place: Mumbai
Date: 21 l, q l2rz\

MUMAAI
y. No. 439eC
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SUBRAMANIAM BENGALI & ASSOCIATES

"ANNEXURE B" to Independent Auditor's report of even date to the members of rnternationar
s""H;j:1fiI 

rnstitute (rndia) private ri-i'tJ-n-nr-r"iar statements for the period ended 3lsr

x[Tj"::,*,][1T?,1,x'"ffi,;1 Controls under ctause (i) of sub-section 3 of section 143 of the

we have audited the intemal financial controls over financiar reporting of International GemmorogicalInstitute (India) Private Limited t..tf," Cornpunr,,j'1, oi'O.."rU., 3t,2O2t in conjunction wirh ouraudit of the financiat sratemenrs of the Companli#ttre;ti ended on thar date

Management's Responsibirity for Internar Financiar Contrors
The company's management_is responsible for establishing and maintaining internal financial controlsbased on "rhe inrernar contror over fina-nciar ,"poning .ri,".ii estabrished ry tt," co.pr,f clnsiaer;ng theessential components ofinternal control r,"r"d i" ;;;3;;;"n.1 Nor" on erait ofrnternar ninan"iur controlsover Financial Reporting issued by the tn.titrt. orih"l-t]i.i"o..orn,uro of India,,. These responsibiritiesinclude the design' implementation and ,"i","*^1.""] .iequate intemar financiar contrors that wereoperating effectively lor ensuring the orderly ana .tn.i*, .""duct of its business, including adherence tocompany's poricies. rhe sareguarding of its assets.,i. pr.r*,i", and derection orriauds ind 

"r.or.. 
th.accuracy and compreteness of.the. accounr;ng r..ora..'unj the t;mery preparation of reriabre financiarinformation. as required under the co,npuni"ri.i, ibjj "'" '

Auditors, Responsibility

our responsibilitv is to express an opinion on the company's intemar financiar contrors over frnancialreporting based on our audit. we coniucted 
"r, "rai,l, L""rdance with the Guidance Note on Audit ofInternal Financial controls over Financiat neportirg-iir,. 'tu0"".. t"r""l.ra ,rr.lir"aa.Is on euaiting,specified under section 143(10)ofthe co.p"ri"r a'"i, io Ii,'to. th" .*t"nt upplicabre to an audit ofinternarfinancial controls' both applicable to ,n uroit orrrt..nlirir"r"irr controls and. both issued by the Instituteof Chanered Accounranrs of India. rros" stanou.Js 

"ni ,#'criaune Note require rhat we compry withethical requiremenrs and prrn and perform ,r,. ,rJii[ 
"u,"i" 

reasonabre urrr.ur.. ubori*hithe. adequatelnternal financial controls over.financial repo(ing **.ri.urirn.a and maintained and if such controrsoperated effectively in all material respects.

our audit involves perlorming procedures to obtain audit evidence about the adequacy of the internarfinancial controls system over'financial ,.poning ,nj in."'i o0..",,r* eflectiveness. our audir of internalfinancial controls over financial reporting includei outuin;ng u;., rnderstanding ofinternal financial controlsover financial reporting, assessing the rlsk that 
" 

,n.,.ri.i i""r"ess exists, and testing and evaruating thedesign and operating effectiveness of intemal control based on the assessed risk. The procedures serecteddepend on the auditor's iudsment. including the assessment of the risks of materiar misstatement of thefinancial staremenrs. *nerlel aue to Iiaud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion on the company's intemar financiar .or;;;r;, over financiar reporting.

s I

IEi t0



SUBRAMANIAM BENGALI 6( ASSOCIATES

Meaning of Internal Financial Controls Over Financial Reporting
A company's intemal financial control over financial reportir

ffi:ffil:S::::,,i"'::"'"'*:::j{:i ;;1;3ij:ffiffT[i;;J;1",'"H,1'i'5i?i,:H?::":Jffifij:
financial 

"ontrol 
or", finun.l l_ ,,,!,, Ee,,Erdry accepted accounting principles. A company.s internal

mainrenance of records ,nu,'u1J"l^o_n'nt,incrudes 
those pori"i.s ana"fro.ffi; iliil,perrain ro rhe

dispositions 
"i,r-'" "*"o 

"ur' rD r€,sonoble detail' accurately ana raiay ;;;,";; ';;".actions 
and

::,1::":*,v.. p:.r,, o*0,*i,""iTffi:[fiffii:reasonable.assuran"' *'ui*.u",ioi, u.. ...o.d"d
principres. and thar receipts ana expendiru.eJ;i;;']ilr*:1HilJi,1"trTl[i."".:::""ffi:JTii
aurhorisations of management.and directors of tf.,. .orijuny.:. and (3) provide reasonable assurance
;:::,'ll;1,.:'J,T;',"J""J;ffll,l:F::,.";ii:TJi::i;;iLt**::;;:#]":'il,:";'"T""]1'n..o,0u",,,
Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of intemal financiar contrors over tinanc.iar reporting, incruding the::il:l'ff'"::'i::'ff r"j,'[%"oer 

manasement override orconrrors. mareriar misstatem.-nts due to error
ouer nnancra, **;,;,;;;i,;"Jll,"til;Xlli,XI1."TTIil1ffJ;i:i***i*lllT:ff""[."T
iffi ;#ffi 1f;" ;:n. ["J:[1":*::,*;**]*aFges i n cond ition,. 

". ih"ith. degree of

In our opinion and to the best ofour information and according to the expranations given to you. the

i"#i:fl'llHiH:::i::'ilrixlfi*i*ili*iii,ll",,;""";;,;;;;;;;".i""',1'.,",rep.r,ing202 r' based on rhe internar .onr,or ou., nnun;l;i;.J;,;;:;:.:i.".ffiiirffiffl".'I#ffi::fl'oo:ri!
the essentiar components of internar 

"ont.or 
.tut"i in ,n? irlorr.. Note on Audit 

"r 
r",".,""1 Financialcontrols over Financiar Reporting ;..r"a ur,r* r".ri*," 

"iln".,*". Accountants of India.

Opinion

Place : Mumbai
Date | 2_1lo\lz_o2,0_

For Subramaniam Bengali & Associates
L hartered Accountants

B a
Firm Regn No. 127,199W

A-Rajiv B. llcngali
I)r rtner

 c

M. No.043998
UotN No., izrq3118 AlPtRH32,os
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INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) PRIVATE IIMITED
Balance Sheet as at December 31,2021

2,49,4r,662

9,40,141

1,66,71,674

24,94,92,944

72,39,63,105

9,91,02,)75

3,41,J9,7\3

2,17,70,t43

69,39,31,291

3,19,53,312

1,61,491

20,03,94,141

1,15 05,33,013 94,46,05,506

2,36,92,t42

34,11,60,510

16,46,75,156

1,29,53,60,536
2,96,37,145

5,53,27,552

16,11,561

1,15,60,155

27,29,94,945

27,26,A4,t64

L,Lt,61 ,49,LOA
71,13,698

2,58,53,696

35,55,710

2,\t,24,60,002 1,71,06,11,475

,,26,29,9a,O19 2,65,92,11,98r

19,43,090

2,41 ,U,07 ,766

39,48,090

2,L4,20,93,105

2,48,23,55,856 2,13.50,41,795

3,95,4\475 2,50,37,642

t2,61 ,45,114

19,60,58,825

24,06,66,8s0

2,97,45,205

t4,-t4,48,87s

t2,47,64,977

8,\4,76,224
3,62,35,567

51,39,59,755 34,64,30,412

3,26,29,93,019 2,55,92,77 ,981

P.openy, Planl and Equipm.nt

c:pitalWo -in-pro8ress

Cash.hdCashEquiv.lents

Bank B.laf,ces olh.rtha. abov.
n.om€ Tar As5ets (ned

Cu ent Tax Liab liries {.ed

Tot.lClr.nr U.bllnl.3

IOTA! EqUm AND UAIllf'lES

SI6NIFICANT ACCOU N'I NG POIICIES

AND NOTE5 TO ACCOUNTS

rotal Non-.u(ent Li.bilhi.s

::.****,*

oef eried lax A$ets {nei)

Other Fina..ial L abi itiet
other c!rcnt Liabilnre5

3

9

1o

5

6

11

12

13

119

5

6

l3

. .Gonpanyins notei.e.n l.teg.l F.rl olrh€ fi n:n.i.l rt.tem.nG
perour Report ol €ven dare

rrs urElr or )PRrvarEUMIE

x,220\3 {l84lDrdH32!.r

2-D2-2- o I za u-r Dar , zl 0 2t

2

3

7

Bengali



INTERNATIONAT GEMMOTOGICAL INSTITUTE (INDIA} PRIVATE LIMITED

Statement of Profit and Loss for the Year ended Decembet 3L,2O2L

For the Period
ended December 31,

Ior lhe Perlod ended December
31,2020

3,U,47,24,744
9,59.12,357

1,30,21,96,648

2,58,41,740

!,s3.89,776
20,44,149

73,60,55,889

1,70,38,951

!2,49,49,146
48,81,40,581

78,12,000
-20,43,2N

45,39,97 ,atl
81,59,840

9,O4,91,762

19,94,99,351

1,32,80,38,38a

1,38,35,19,O92

2,36,O4,82,N9

2,16,O4,82,009

s9,41,33,122
1,65,10,181

L,28,10,Ml

57,01,60,828

7t,74,7r,5&

57,01,60,828

14,35,09,483

1,50,64,663

s9,04,33,182 15,85,74,146

1,11,OO,44,424 41,15,86,682

67,98,984 2,34,70,287

67,94,984 2,34,10,281

1,77,58,47,812 43,50,56,969

7,042
7,O42

139

16

17

18

19

20

2

21

4,443
4,481

EXPEI{SE5

Purchase of Stock in trade
ChanBes an lnventories ofStock in trede
Employee Eenefits Expenses

Finance Costs

Depreciation and Amortization Erpense

Other Expensea

Total [xpens€s

Profit/ {toss) before exceptionalitems and tax
Exaeptionalltems

Other Comprehenslv. lncome / ([oss)

Items thatwillnot be reclasslfled to profft or lois
Rem€asurement of ectuarial Ba in/loss
lncome Tax relatrng to items that will not be

reclassified from profit or loss

TotalOther comprehcnsive lncom€ / (Loss)

Tola I Com prehensive lncome toa th€ year

E.rnings pershare (Face value ot Rr 10/'€ach)
Basic

Diluted

SIGNIFICANT ACCOUNTING POLICIES

AND NOTES TO ACCOUNTS

tnlcoME
Revenue From Operations
Other lncome

Tolalhcome

Profit / (l-oss)before tax

Current Tax

D€ferred Tax

lncome Tax of Earlier Yeers

The accompanying notes ar€ an in!€glal part of the tinancial statements.

As per our Report ofeven date

ngali & Associates toR INTESNATIoNAL GlMMotoGlcaL lNsrlrurl (lNDlalPR|VATE tlMIrEo

PRINTER

M.No.:043998
uDrN: 2zoq31q8 4lDlRHSz'-r

21l o\l>D22-

?/tl(-/

For Subramaniam Be

IEHMASP

Place : [rumba]
Date | 2i I o tr l2r, }-L

{Dnecror)
OIN:04321411

Place : Hongkong
Dare 21loqltD2-r-

Place : Mumbai

{Manariq Dir.ctor)
DIN:01305225

3,74,41,01,102

127499W

-'4



Statement of changes in equity for the Year ended December 31, 2021 

A. EQUITY SHARE CAPITAL 

Balance as at Jan 1, 2021 
Changes in equity share capital during FY 2021 

Balance as at Dec 31, 2021 

8. OTHER EQUITY 

Balance as at Jan 1,2021 
Profit for the year 
Less: Interim Dividend 
Less: Tranfer to Genral Reserve 
Other Comprehensive Income/ (loss) 

Changes in accounting policy or prior period errors 
Restated balance at the beg,nn,ng of the reporting 
period 

Total Comprehensive Income for the year 

Balance as at Dec 31,2021 

As per our Report of even date 
For Subramaniam Bengali & Associates 

ACCOUNTANT

f__ I:'.; 
'!. 

Place : Mumbai 

o.: 127499W 

Date : 2: ( e \ '.lo 2....'1.. 

2,06,20,93,705 
1,77,00,48,828 

-1,48,05,33, 750 
-18,20,00,000 

67,98,984 

2,17,64,07,766 

2,17,64,07,766 

Note No. 

12 

12 

Reserves and Surplus 

12,00,00,000 

18,20,00,000 

30,20,00,000 

30,20,00,000 

Amount 

39,48,000 

39,48,000 

2,18,20,93,705 
1,77,00,48,828 

-1,48,05,33,750 

67,98,984 

2,47,84,07,766 

2,47,84,07,766 

FOR INTERNATl�NAL GEMMOLOGICAL INSTITUTE (INDIA) PRIVATE LIMITED 

(Managing Director) 
DIN: 01306226 

Place : Mumbai 
Date : 2. D / U) '.L-2-.. 

LU WANG 
(Director) 
DIN: 08321411 

Place • Hongkong 
Date 2- e 2..02-A-



INTERNAfIONAL GEMMOLOGICAL INSTIIUfE (INDIA) PRIVAfE TIMITED
Cash fbw St.tement for the year ended Oecember 31, 2021

Dec,21 Oe(-20

2,36,O4,A2,OO9.4A s7 ,o1,60,a2a.20
2,35,04,82,009.48

19,23,25,a62.77)
12,49,49,7 46.r5

11,7s4.93)
1,70,38,951.08

4,809.00

80,66,320.32

13,67 ,47 6.OOl

(1s,ss,527.0o)

57,01,50,828.20

12,25,14,171.93)
9,O4,91,751.67

17s,919.s7)
81,59,840.00

45,48,732.49

(7,3s,s37.00)

2,41,62,A5,215.32

20,44,749 .76

17 ,62,28,939.1O)
(1,21,31,987.00)

(9,40,107.00)

12,75,s0,852.49)

6,72,89,903.33

s,92,40,626.37
(64,s0,462.0O)

55,00,34,933.85

(20,83,200.8S)

l'4,7O,29,lss.76)
50,19.242.86

(13,20,684.10)

11,71 ,1a,627 .O5

11,42,19,038.54

2,90,60,735.N

2,42,L5.57 ,546-60

(4&20,13,040.15)

88,56,19,536.70

(11.61,31,030.11)

1,93,95, .45 506.59

9,23,23,a62.17

14,22,95,256.3O)

132,71,419.N|
126,64,A8,282.241

94,28,036.54

2,25,14,171.93

64,23,341.76

(36,43,910.m)
(8,69,88,950.62)

91,526.00

CASH FLOW FROM OPERANTG ACNVMES
Profit/ (Lorsl before tax
Profit tefoie InEom. t.t
Non<ash Adjustmcnt to profit / (toss) b€fore tar:

Depreciation & amortjzation
Credit Ealance Written Off
Amortizatjon offairvalue loss on tea5e tiability
8ad Debts

Provision for Expected credit Loss

Notionallnterest on unwindin8 of tease deposits
Notionallnterest

Ope.ating profit before chanSc ln opehtlng.sseti and llabllides

Chante in op€ratlht ass€ts and ll.bllhtes:
Decrease/(increas€) in jnventories

Decrease/(increase) in trade receivables
Decreese/(increase) in current loans and advances
Decrease/(increase) in lncome Tax Assets {Net)
Decrease/(increase) in other current assets

lncrease/{decrease)in othe. fi nancial liability
lncrease/(decrease)in Other Current liabtlity
lncr€ase/(decrease) in current provisions

Cash Senerated frorfl operations

CISH FLOW FROM INVESTII{G ACNVMES

lncome Received during the y€ar
Decrease/(increase) in other Non current assets
Decrease/linErease) in other long term financiatassets
Purchese of Fixed Assets / CapitalWork in progress

$le ofllxed assets

l{elcash flow used in investin8 actlvtti€s (B)

Directtaxes paid (net of refunds)

l{el cash flow from oper.tint activities (A)

118.23 (5,20,03,820.

(1,48,0s,33,7S0.00)

2,54,22,801.22

(1,70,38,9s1.08)

1,45,09,233.00

(1,45.76,40,666.85)

1,38,94,33 277.55

21 ,16,02,127.36

(4,02,78,500.00)

(81,59,840.0O)

(3,21,93,099.0O)

18,06,31,439.00)

62,6a,53,246.66

80,024.89

CASH FIOWS FROM FII{At{CltlG ACnVmES

Payment of interim dividend inct DDT

Payment of Lea5e Iiabilities
FinanceCosts(includinginteresttowardsleese liabjtities)
Increase/(decrease) in employee benefit obliSations

Net increase/(decreae) in cash and cash equivalents (A+B+ C)

Effect of exchanSe difierences on cash & cash equivalent held in forei8n currency
Cash and cash equivalents atthe beginninS ofthe year
Cash and cash Gquivalents atthe end ofthe

Net cash flow used in financint activities lC)

10,35,992.91 134,94,33,271.55

rfuualt
. NO. 43998

-*r 

,

ONAL GEMMOI-OGICAT I IIMITED

P NARIMAN PRINTER

accompanyin8 notes are an inte8ralpart otthe finanaia I statern€ nts.

For Subram.nlam Bengali & Asso.iates
CHARTERED ACCOUNTANTS

TEHiv Bengali

oate :

Place I Hon8konS

Date :

roR ll{rEqAI

(Manasins Director)
DIN:01306226

(Director)

DIN:08321411

(Partner)

M.No.r 043398

uDt :

Place: Mumbai

Date :



TNTERNATTONAL GEMMOTOGTCAL tNST|TUTE (tNDtA) PRTVATE LtMtTED
Notes to Financial Statements for the Year ended December 31, 2021

2 Property, Plant and Equipment:

2020

43,6L,72,906 45,85,01,951

80,81,218 74,86,912

1,69,0s,179 2,t5,5),153
3,23,91,775 7,92,54,3L4

41,66,647 48,9),496
4,48,45,251 5,41,09,195
1,06,24,481 4L,66,834

46,7r,447 51,23,825

11,51,75,084 1,5L,88,593

59,90,31344,39,583

2,49,84,181 7,11,59,0A1

72,39,63,10s 69,39,31,290

3,19,58,8113,47,?9,253

3,47,79,251 3,19,58,811

15,41,42354 72,54,90.tO2

tu at Dec 31,2021

3,9753,975
4,40,000 4,40,000

9,92,58,250

9,97,02,22s 4,41,915

2tt27

700 5 I 700 2,) 1

4,49,462 til 550 3 6 1l 120 216 5,00,42,166
35 136 76 16 I 6,11,341 s3,93,758 6 55,03,374 )5)
65,419 244 I 9 10 591 34d 16 907 I 51

499 24 18 453 2 J9, 003 27,01 391 4,65,322 25,72,714 6) l7l
7,99,269 5,05,475 77 7A 9 1) 766 91 91 5

33 826 a1 7t 1 10,3 547 72,52,140 2 '121 7!9
72, 681 6 383 2s,99,239

15 97 768 8 5,6 1 801 8) 781 l4 157
5 1 750 750 9D

27,14,902 2),74,902 2 946

549 1 22

30 ) 736 8 159 l 895

'136 59

2 6,59,255 2l 1 11 1 758 a1

3 Capilal Workin Progress

Leaseholds lmprovements

Land & Buildiog

lab E

Asrer5 are 6monned overthe

Leaiehold lmp.ovements

Itdt 2r Deduction/Adiustment includes obtolescence/ drscard of Frr.d Ase8.
Note } Pr€vro!s Yea.'s fi8lres have b.en re-grouped/.e{la3sifted wher.ver necessaryto corerpond wrh the schedule rrrequtements

NO. r3938 /,1 )

4,26,90,014

7,2A,66,992

| 12,67,08,073

I t"gett t2i
@ffi

I s,82,r8,548 I 99.91.600 |

t--------T------l



INTERITIATIONAt GEMMOLOGICAI l nrTUTE (ll{OlA) PRIVATt uMlrED
Notes to Financial Statements for the Y€ar end€d Oecember 31, 2021

S.curcd, cois !rr.daood

Unse.!red, conndercd t@d

13,55,001 55,90,621

13,55,003

Unsur.d, coBid.r.dg6d

2,35,55,221

1,38,8,16

2,@,16,1:l/t
1,01,61,13a

85,92,915
2.00,5@

2,35,65,22r 59,59,53!

2,rr,to,r3l 2,)5,92,142 1,15,60,1!t

Fir.d D.p6n wi$ on:in.l 6.tuntv noE ih.n 12 m.ths
,€.ru.d rnl.r.st on Fix.d D.p.nt

5 rn.on. T As*B {t.r)

AdvaE. lEom.Iu .nd IOS (ll.t ol Pr@iron) 2,96,11,145

1,96,t2,24t ,1.13,694

cadtoa o.'d 
'n 

.dv.ic.

Oih.re A.€rEblB ,@m R.l.!.d P.rtv
Pc.i{ t5r6.i & t bq.tqv M.st r s.t3

B.l.nc. Irom i.wnu. Alrhorn,.t
Emplot4! G.ouo 6ntuiry 5.h.n.
D.L .d t.ir V.lu. los o^ .mploy.6 lo.n
O.f.r.d F.trV.lu. Los on El.r.d p.ny loh

5,95,5t,1rro

99,502

89,52377
1,35,33,@5

1,11,91,980

7,ix,17,919
43,693

24,94,92,933 5,5r,2r,552 2,5t,51,696

I

---

-

-E

IItIII EE

IrII E

-

a3996

lN

I 49,33,m1

44,272&

24,61.534



TNTERNATtOt{At GEMMOT.OGTCAL rllSTnUrE (tt{OtAl pRtVATE UMlrED
Note5 to Financial Statements for the Y€ar ended Oecember 31, 2021

i5,11,561

i5.55,710

a

UB.cur.d,.drld.r.rl rcod

R.c.'vable from Elai.d p.ni.s

UB@dd..otld..!d dolhdul

t s PrdB'on lor.xp..t.d cr.dil l6t
L6! Prdtro^ to'nh! R.t t. 2,01,51,657

74,73,2t,565
5,06,51,703

:,,t,11,50,510

C.ti .nd C.th .quav.Lnrr

36,10,59,327

36,15,r29 4t,70,t12
2t,25,44,t9

ln F'r.d D.poil wdr or&n.lh.lunry mr. t1rn 3 monrhr
A..rkd lnt.rrst on Br.d o.porfi

1,27,03,39,926

1,60,20,6!0 1,67,15,104

1l

Althoned $.r. C.rlt.l :

10,00,000 lP.Y. 10,00,000) Equity sh.B .l tu. 10/- ..ch

I$u.d, Subr,lb.rl .rd P.rd op :

3,94,3$ lP Y.3,9,30!] Eqliy sh.r! ol is. 10/-..ch, Fllrye.id-up

R..@.,|'.non ol rh.EtouEt.ndr^ras,t th. b.!'n.'nr.nd.r rh...d ot !h. r.@nL^. o.nod

al th. b.ahh',r, ofih. v!.r
Allorn.ht dlnnt rh. V6.r
orrit .dma .r lh. .nd ofthr y6r

Eatt' .i.l r.ndcdo.r .tr.dltd ro E4rtt, Cr.E:
Th. aomprry h.5 onlv @ chs ol lquity ihrcs h.vinr : Fr Ele ol i.. 10 p.r !h.... E.ch th.enold.. ii .nrnkd b oE Er. p.r equity th.r.. Trj. diyr&.d
propo{d blth.6..rd ol OiBtoB E 3uhl..t to lh.:ppMIol th.,h.ah.ld.B in th...t!n8A.nu.lG.^.nlia..tina,.xepr rn o* oi i .n6ditd.nit iE
th.Bhold.6 .,. .nnrl.d ro divitLnd d€l.r€d on proponion.r. b.t !.
lh rh.ffnt ol riquid.ton ol th. cohprry, th€ Md.ri .I.quity ,h..6 willb..hirbd to r...'v. Em.'.ihS.r*i! ot th. cmp.nv rn propo.tEn ro th. numb.r ot

o.t.lh ol rh.r.nol&R toldlnt md. th.n 5, !h.rs h rhc Conp.ny
N.m. olfi. Sh.r.hold.,

I 15,343

fi.re.r. no lBr.nc.r oll
)sh.r.t.llo!.d.rfulyp.'dupbywayolbonusshar.!inrh..rtfiv.y..B
).h.r.5 brou,ht brck dun3 a p.nod ol iv. y.aBtmm.dErelv pEc6d^I th. y..r.nd.
iil3h.r.5 rllot.d.t tully p.'d up pursurntro @nr..tiwirhout p.ym.nr b.m! Ecdcd in c.!h dunn8. p..iod ol f,E y..E imm.di.t iy prec.edin8 th. y.rr.nd

III
II
-I

I

II

T
II

UUMBAI
|lo. a399E

t
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!NTERNATTONAT- GEMMOTOGTCAL INSTtTUTE (t{DtA) PRTVATE LtMtrEO

Notes to Financial Slatements Ior the Year ended December 31, 2O21

t2

B:|.^e.r al th. b.r'h.'itofth. y..r
InnLr lrcm R.t.,rcd E.rnln.i

12,00,00,000

A.hn...s.r rh..^d 6lth. y..r

B.lana rs.r fi. b.ai.nl.lt ol$.

L.s I TEni.r ro 6.n.dlnB.ft
L.sr:lErp.n*r)/rhcomldth.p.riodF.m1tr.F.il2019ro31irD..m.b..2019lir.rl

2,06,20,9!,r05

1,r,64,17,e12
r,.&05,33,750
-13,20,@,m0

1,62,74,16,735

43,50,S5,969

B.l.n...r ar D..hd ol rr. y..r
2,r8,20,91,r05

D.3rtpti6 ol th. n.tur. ..d po.pox ol ...h r.4d. wltil, .qutry b ( loll*r:

R.t&Ed ..m.{! .8 tt!. pr6nt! $ rh. Cdp.ny h.. .....d I ll d.r. .nd tr 
^.i 

ol .mounl ra.ri.r.d ro orh.r r.*rya l*h .r a.n.r.l r.*d.s, &b.nt!r.
Gdemptir r.*d..rc., rrc6t drmibor.d., dMd..d .nd .4!nm.nt 6 *.dfi o,x.nrnio ro rnd as.

1l

PrdEon tor 1..v. Enc.shm.nt 3,95,41,375 2,50,32,642 2,97.45,205 3,62,35,567

a,9a,4r,a1t 2,9,!2,642 2,97,45.205

orher Frn.n.tal urbilni.!

11,71.r5,533 1q17,12,732 19,60,54,3t5 i2 a1,6A,922

19,60,51,a25 rl,at ,64,91)

15

Payrbl. to G@r.h.nt Authom.! 13,36,17,075

11,44,21,932

6,30,0{,291

cumnr r.x uabrlrd.e ln.rl

IIr
III
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TNTERNATTONAt- GEMMOt OGtCAt- tNST|TUTE {rNDrA} PRTVATE LrMrrEO

Notes to Financial Statements for the Year ended Decembet 31,2O2L

D€( 2020

tor the year ended
16 Revenue From Operations De('2021

Purchase of D Check Machine

From Sale of services (net of rebate, drscoun and cla m)

Other Ooeratint Revenue

- Show lncome
- Ad campaiSn - lncome
- Commission lncome -Export

Credit Ealance Written Off
- Provision for €xpected credit toss

in trade

Sales Rebate

- Certification
- Cours€ lncome

From Sal€ ofqoods
Sales'Mechine

7.53,a9,716

2,56,15,536

3,59,47 ,35,206
2,41,O7,931

1,68,00,000

-2,Ot,57,657

64,13,974
7,155

1,27 ,77 ,21,069
96,29,294

18,72,000

93,10,691

54,59,674
7s,920

Total 3,64,a\24,7 M 1,30,21,95,648

17 Other lncom€ oe('2021 Oec'2020
lnteresl income
Notional lnterest on unwinding of lease deposii!
Notionallnterest
Notional lnterest on unwindingof Loan toemployee
Miscellaneous lncome
Profit/(Loss) on sale of Fixed asset

Comp€nsation of losses'MF
6rautaty
ForeiSn Ercha.Se Gain / (Loss)

[ease Rental

9,23,25,863
3,67,476

15,55,521

8,43,905

8,79,585

t4,14,349

2,25,14,172
7,35,537

11,77,642
-60,m0

Tolal 9,59,72,157 2,54,41,?40

18 ChanEes in lnventories of Stock in trad€ Der'2021 Dec 2020

Clo5inS stock

OpeninE5tock
16,11,561

36,55,709.85

36,55,710

75,72,370
Total 70,44,149 ,20,83,200

19 €mployee Benefits Expenses De.'2021 Oec 2020

Salary, wages and bonus
contribution to Provident and Other tunds
StaffWelfare Exp€nses

64,22,75,4O7

8,42,75,596
95.U.492

40,63,14,898
4,45,72,759

31,10,150
Total 73,60,55,889 45,39,91,4O7

20 Finance Co5t De('2021 Dec'2020

Amorlization offair value loss on Lease Liability 1,70,38,9s1 81,59,840
Total 1,70,38,9s1 81,59,840

NC.4399E
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INTERNATIONAI. GEMMOTOGICAT INSTITUTE (INDIA) PRIVATE LIMITED

Notes to Financial Statements for the Year ended Decembet 31,2O2L
For the year ended ,

oe.'2021 Dec'2020

Other Expenses

Advertisementt
Auditors Remuneretion
gad Oebts

Bank Charges

Business Promotion Expenses

Clearin& ForwardinS & [oSiitics
CourseConsumablesand incidental courseexpenses
Commission
Contribution towards CSR Activity (Refer Note No. 34)
Eleatricity Expenses

Exhibition, Seminar & show Erpenses

ForeiSn Exchange Fluctuation Gain/ (Loss)

Hallmarking & StampinS Cha.ges

lnsurance
Miscellaneous Expenses

Marketing Expense

office EIpenses

PostaSe & Courier
PrintinE & Stationery Expenes (Net)

Professional & Legal Fees

Rents, Rates & Taxes

Repairs & Maintenance
Repairs & Maintenanae - Machane.y

ROC Filing Fees

S€curity Expenses

SeNice Tax Expenses of €arlier Years

Sundry galance Written Oft
Telephones and Cornmunication
Travelling, Conveyance & MotorCar Erpenses
Provision for expected credit loss

toss/(Profit)on sale oI Fixed Assets

Other Minor Expenses

L64,464
28,50,000

4,809

36,115

1,89,15,419

50,23365
11,59,054

8,O8,17,172

1.79,16,ffi
65,88,874

3,n 34,557
5,83,221

3,39,58,352
52,62,890

2,75,81L
47,22,5W
43,22.303

r,02,91,450
11,29,98,988

3,35,04,116

4L27,132
4,42,@,979

30,0@
4,26

2,72,06
2,79,r4,743

10,04,606

36,66,090

1,68,83,955

80,66,320
29,924

4,07,312

21,51,8a1

31,0s,665
4,56,27,S33

88,11,026

@,73,203
1,75,O7,626

2,65,423
21,200

2,11,455

8,76,533

8,54,850
20,50,mo

46,403
2,U,61,916

28,16,600

4,44,349
3,33,69,396

2,20,23,@O

41,61,N
8,41,946

1,22,O9,009

28,11,774

1,85,923

s,27,330
25,15,190
44,4,O27
45,44,132

Total 48,81,40,581 19,94,99,351

MBAI
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INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) PVT LTD

Notes to the Financial Statements for the period ended December 31.2021

Background

Intemational Gemmological Institute (lndia) Pvt Ltd (CIN No. U74999MH I 999PTC I 18476) is
engaged in the business of Certification of Diamonds, gemstones & jewellery with
comprehensive analysis & clear documentation for consumers.

IGI is also operating laboratories and offices in Mumbai, Kolkata, New Delhi, Thrissur. Jaipur,
Surat. Chennai, Ahmedabad, Hyderabad, Coimbatore, and Bangalore. Also the IGI having
school of Gemmology at various locations and offers a variety of courses designed for
professionals and consumer enthusiasts like.

Authorization of Financial statcmcnts

The financial statements of the Company for the period ended December 31, 2021 were
authorized for issue in accordance with a resolution of the Board of Directors on z1mAPdl.z62-e-.

1. Significant Accounting Policies

This note provide a list of the significant accounting policies adopted in the presentation of
these financial statements.

l.l Basis of Preparation

(i) Compliance with l\D AS

These financial statements (financial statements') of the Company have becn prepared in
accordance with the Indian Accounting Standards (hereinafter rcfened to as thc'Ind AS')
as notified by Ministry of Corporate Affairs ('MCA') undcr Section 133 of the Companies
Act, 2013 ('the Act') rcad with thc Companies (Indian Accounting Standards) Rulcs, 2015,
as amended and other relcvant provisions of the Act. The Company has uniformly applied
the accounting policies during the periods prescnted.

1.2 Current and non-current classification

All assets and liabilities have been classified as culrcnt or non-current as pcr the

Company's normal operating cyclc and othcr criteria set-out in the Act. Deferred tax asscts

and liabilities are classificd as non-current assets and no\currcnt liabilities, as the casc may

3996
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1.3 Use ofjudgments, estimates& assumptions

The preparation of financial statements in conformity with accounting principles generally
accepted in India requires management, where necessary, to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Acrual results could differ fiom those
estimates. The estimates and underlying assumption sare reviewed on an ongoing basis.
Revisions to accounting estimates are recognized in the period in which the estimate is
revised.

1,4 Rounding off amounts

The financial statements are presented in {. and all values are rounded to the nearest Rupec
except when othcrwise indicated.

1.5 Property, Plant and Equipment (PPE)

Recognition & initial measurement:

a) Property, Plant and equipment are stated at their cost of acquisition. The cost comprises
purchase price, borrowing cost if capitalization criteria are met and directly attributable
cost of bringing the asset to its working condition for the intended use. Any trade
discount and rebates are deducted in arriving at the purchase price. Subsequent costs are
included in the asset's carrying amount or recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow
to the Company. All other repair and maintenance costs are recognized in statement of
profit or loss as incurred.

Subsequent measurement {depreciation and useful lives):

b) Properry. plant and cquipment are subsequently measured at cost less accumulatcd
depreciation and impairment losses. Depreciation on property, plant and equipment of
following asscts is provided on a writtcn down basis, computed on the basis of useful
lives(as serout bclow) prcscribed in Schedule II to the Act:

Asset Category Usetut Life
(In years)

Buildings 60
Fumirurc and Fixturcs l0
Computer and Peripherals l
Computer Server 6

Office Equipmcnt 5

Lab Equipment t0
Electric Installation l0
Vehicles 8

.r3936
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c) Depreciation on property, plant and equipment of following assets is calculated using
the straight -line method to allocate their cost over their estimated useful lives (as set-
out below) prescribed in schedule II to the Act :

Asset Category Usefrrl Life
(ln years)

Premiscs on Lease 95

Leasehold Improvements t0

De-recognition:

An item of property, plant and equipment and any significant part initially recognized is
derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is recognized in the
statcment ofprofit and loss. when the asset is dc-recognized.

1.6 Capital work-in progress

Capital work-in progress comprises cost of thc propcrty, plant and equipment (including
relatcd cxpcnscs), that are not yet ready for thcir intcndcd usc at the reporting date.

1.7 Intangible assets

Recognition & Initial measurement:

a; Intangiblc assets are stated at their cost ofacquisition. The cost comprises purchase
price, borrowing cost, if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use.

trl The Company amortizes intangible assets with a finite useful life using the straight
line method over the below periods:

Asset Category Useful Life (In Years)
Software 5

1.8 Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly
liquid investments that are readily convertible into known amount of cash and which are
subject to an insignificant risk ofchanges in value

a399a
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1.9 Revenuerecognition:

Revenue from operation: The Company rccognizes revcnue when the sigrrificant terms of
the arrangement arc enforceable, services has been delivered &collectability of rcceivable is
rcasonably assured. Sales are stated net of discount & indircct taxes.

Revenue from sale of goods: Revenue fronr salc of goods is recognized on dispatch which
coincidcs with transfer of significant risks and rcwards to customer and is net of trade
discounts, salcs returns, where applicablc and rccognized based on the terms of thc
agrccmcnts cntered into with the customcrs.

Interest Income: Interest income is generally recognized on a time proportion basis.

l.l0 Financial Instruments

Financial assets and financial liabilities are recognized when a Company becomes a party to
the contractual provisions of the instn:ments.

Initial Recosnition and Measurement - Financial Assets and Financial Liabilities

All Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or
loss and ancillary cost related borrowings) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognized immediately in the Statenrent ofProfit and Loss.

Classification and Subseo uent Measurement: l'inancial Assets

The Company classifies financial assets as subsequently measured at amortized cost. fair
valuethrou8h Other Comprehensive Income ("FWOC]') or fair value through profit or loss
('FWPL") on the basis of following:
- the entity's business model for managing the financial assets and
- the contractual cash flow characteristics ofthe financial asset.

Amortized Cost:

A financial asset is classified and measured at amortized cost if both of the following
conditions are met:

- the financial assets is held within a business model whose objective is to hotd
financial assets in order to collect contractual cash flowsl and

the contractual terms of the financial asset give rise on specified
that are solely payments of principal and interest on the
outstanding. \

dates to cash flows
principal amount

.1
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Fair value Through Other Comprehensive Income (FVTOCI):

A financial asset is classified and measured at FVTOCI if both of the following
conditions are met:

the financial asset is held within a business model whose objective is achieved by
both collecting contractual cash flows and selling financial assets; and

the contractual terms ofthe financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding.

Fair value Through Profit and Loss (FVTPL) :

- A financial asset is classified and measured at FW?L unless it is measurcd at
amortized cost or at FVTOCI.

All recognized financial asscts are subsequently measurcd in thcir entirety at either
amortizcd cost or fair value, depending on the classification ofthc financial asscts

I nrpairmcnt of financial assets

Trade Rcceivables:

ln respect of trade receivables, the company applies the simplified approach of Ind AS 109,

which requires measurement of loss allowance at an amount equal to lifetime expected credit
losses. Lifetime expected credit losses are the expected credit losses that result from all
possible default events over the expected life of a financial instrument.

Other linancial assets:

In respect of its other financial assets, the Company assesses if the credit risk on those

financial assets has increased significantly since initial recognition. If the credit risk has not
increased significantly since initial recognition, the Company measures the loss a[lowance at

an amount equal to l2-month expected credit losses, else at an amount equal to the lifetime
expected credit Iosses.

When making this assessment, the Company uses the change in thc risk of a dcfault

occurring over the expected life of the financial asset. To make that assessment, the

Company compares thc risk of a default occurring on thc financial asset as at the balance

sheet datc with the risk of a default occurring on the financial asset as at the date of initial
rccognition and considers reasonablc and supportable information, that is available without

undue cost or cffort, that is indicative of significant increases in credit risk since initial

rccogn ition. The company assumes that thc credit risk on a financial assct has not incrcased

significantly since initial recogn ition if the financial asset is determined to have low credit

5
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Classification and Subsequent measurement: Financial Liabilities

The Company's financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial instruments

Financial Liabilities at FVTPL
Financial liabilities are classified as at FWPL when the financial liability is held for
trading or are designated upon initial recognition as FW?L.
Gains or losses on financial liabilities held for trading are recognized in the Statement of
prolit and Loss.

Other Financial Liabilities
Othcr financial liabilitics (including borrowings and tradc and other payablcs) are

subscquently measured at amortizcd cost using thc effoctive intcrest mcthod.

De-recosnition of Financial .,\ssets and finan cial l,iabilities

Thc Company dc-recognizes a financial assct when the contractual rights to the cash flows
from thc financial asset cxpirc, or it transfers the rights to receive the contractual cash flows
in a transaction in which substantially all of the risks and rewards of owncrship of the
financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the
financial asset.

A financial liability is de-recognized when the obligation under the liability is discharged or
cancelled or expires.

l.lI Financial liabilities and equitf instruments:

Classification as debt or equity:

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual anangements and
the definitions of a financial liability and an equity insffument.

Equig' instruments:

An equity instrument is any contract that evidences a residual interest in the assets of the

company after deducting all of its liabilities. Equity instruments issued by a Company are

recogrized at the proceeds received.

l.l2 Borrowing Cost

Gcneral and spccific bonowing costs directly attributable to the acquisition, construction of
quatifying assets, which take a substantial period of time to Bet ready for their intended use,

is initially carricd under expenditure incurred during the construction period

borrowing cost till the assets are subs

of thosc assets. All othcr borrowing
the period in which they are incuned

tantially ready for thcir intended usc is addcd t

costs are recognized in Statement of Profi

and the

o thc cost
d Loss in
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1.13 Segment Reporting

Operating segments are reported in a manner consistent with the intemal reporting provided
to the chief operating decision maker (CODM).

Ll4 Provisions, Contingent liabilities, Contingent Assets

Provisions are recognized only when there is a present obligation, as a result of past events
and when a reliable estimate of the amount of obligation can be made at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. Provisions are discounted to their present values, where the time value ofmoney is
material.

Contingent liabilities are disclosed in the case oli

Possible obligations which will be confirmed only by future events not wholly within
the control of the Company or

Present obligations arising from past events where it is not probable that an outflow of
resources will be required to scttle thc obligation or a reliable estimate of the amount
ofthe obligation cannot be made.

Contingent assets are neither recognized nor disclosed except when realization of income is
virtually certain, related asset is disclosed.

l.l5 Emplol'ee benefits

Provident & superannuation funds:

The Company makes contribution to statutory provident fund in accordance with the
Employee's Provident Funds and Miscellaneous Provisions Act, 1952.

Employees are participants to LIC group superannuation scheme
Contribution plan. The company has no obligations to the plan
contributions.

which is defined
beyond its yearly

Gratuity obligations:

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The

liability recognized in the balance sheet in respect of gratuity is the present value of the

defined benefit/obligation at the balance sheet date, together with adjustments for
unrecognized actuarial gains or losses and past service costs. The defined benefit/obligation
is calculated at or near the balance sheet date by an independent actuary using the projected

unit credit method. This is based on standard rates of inflation, salary growth rate and

mortality. Discount factors are determined close to each year-end by reference to market

yields on government bonds that have tenns to nraturity approximating the terms of the

related liability. Service cost on the company's defined benefit plan is included in employee

benefits expense Net interest expense on the net detined benetlt liability is included in

llnance costs. Actuarial gains/losses resulting from re-measuretlents the liability are

'7

4399E

included in other comprehensive income

,/r



Leave Encashment:

Leave encashment benefits payable to employees as per the rules ofthe company has been
provided in the books ofaccount based on actuarial valuation.

l.l6 Taxes on Income

Current Tax

Tax expcnse recognized in statement ofprofit and loss comprises the sum ofdefcrred tax and
current tax except the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is
computed in accordance with relevant tax regulations. Current income tax relating to items
recognized outside proht or loss is recognized outside profit or loss (either in other
comprehensive income or in equity).

Deferrcd 'I'ax

Deferred tax is recognized in respect of temporary differences between carrying amount of
assets and liabilities for financial reporting purposes and corresponding amount used for
taxation purposes.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realized or the liability is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date. Deferred tax relating to
items recognized outside statement ofprofit and loss is recognized outside statement ofprofit
or loss (either in other comprehensive income or in equity).

l.l7 Earnings Per Share

Basic eamings per share is calculated by dividing the net prolit or loss for the period
attributable to equity shareholders (after deducting attributable taxes) by the weighted-
average number of equity shares outstanding during the period.

l.l8 I nventorv

Trading goods
Trading goods are valued at cost or NRV (Net realizable value) whichever is lower. Cost

comprises ofall cost of purchase, duties and taxes (other than those subsequently recoverable

fiom the tax authorities) and all other cost incurred in bringing the inventory to its present

location and conditions. Cost is arrived on moving stock on FIFO basis.

Net realizable value is the estimated selling price in the ordinary course ofbusiness, less the

estimated costs of completion and selling expenses

8
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I .19 Cash Flow

The Investing and hnancing activities in cash flow statement do not have a direct impact on
current cash flows although they do affect the capital and assets structure of an entity. The
Company has disclosed these transactions, to the extent material, in notes to cash flow
statement.

1.20 Leases

The Company's lease asset classes primarily consist of leases for land and buildings. The
Company, at the inception ofa contract, assesses whether the contract is a lease or not lease.

A contract is, or contains, a lease if the contract conveys the right to control the use of an

identifred asset for a time in exchange for a consideration. This policy has been applied to
contracts existing and entered into on or after April 1,2019.

The Company recognizes a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprise the initial amount of
the lease liability adjusted for any lease payments made at or before the commencement date,
plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received.

Thc right-of-use asset is subsequcntly dcprcciated using thc straight-line method from thc
commencemcnt datc to the end of thc lease tcrm.

Thc lcase liability is initially measured at the prescnt value ofthc lease paymcnts that are not
paid at thc commcncemcnt datc, discounted using the Company's incremental borrowing
ratc. It is re-msasurcd when there is change in future lease payments arising from a change in
an index or rate, ifthere is a change in the Company's estimate ofthc amount expected to bc
payable undcr a rcsidual value guarantee, or if thc Company changes its assessment of
whcther it will excrcise a purchase, extension or termination option. When thc lease liability
is re-measured in this way, a corresponding adjustmcnt is made to thc carrying amount of thc
righrof-usc asset, or is recorded in profit or Ioss if the carrying amount of thc right-of-usc
asset has becn reduccd to zero.

The Company has elected not to recognize right-of-use assets and lease liabilities for short-

term leases that have a lease term of 12 months or less and leases of low-value assets. The

Company recognize the lease payments associated with these leases as an expense over the

lease temr.

Lease payments and receipts under operating leases are recognized as an expense and income

respeciively, on a straight line basis in the statement of profit and loss over the lease teml

except *here the lease payments are structured to increase in line with expected general

t)
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I.21 Foreign currency transactions

Functional & presentation currency

The financial statements are presented in Indian Rupees ("') which is also the functional and
presentation currency of the Company.

Transactions & balances

Foreign cunency transactions are recorded in the functional currency, by applying the
exchange rate between the functional currency and the foreign curency at the date of the
transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to
functional cunency using the closing rate. Non-monetary items denominated in a foreign
currency which are carried at historical cost are reported using the exchange rate at the date
ofthe transactions.

Exchange differences arising on monetary items on settlement, or restatement as at reporting
date, at rates different from those at which they were initially recorded, are recognized in the
statement ofprofit and loss in the year in which they arise.

NOTE: 24

Based on the Information received by the company from "suppliers" regarding their status
under thc Micro, small and Medium Enterprises Development Act, 2005, there are no
amounts due to any suppliers covered under this Act as at the balance sheet datc and hence,
disclosurcs rclating to amounts unpaid as at the year-end together with intcrest paid / payable
under this Act, have not been grven. Auditors have relied on this.

NOTE:25

In the opinion of the Board of Directors:

a. The current assets, loans & advances are approximate of the value stated ifrealized in the

ordinary course of business. The provisions for all known liabilities are adequate and not
in excess or short of the amount reasonably necessary.

b. All expenses paid/provided have been duly incurred for the purpose ofthe business.

4B
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NOTE:26

a) Contingent Liability & Commitments (to the extent not provided for)

b) Mr. Rohit Agarwal (ex-cmploycc of thc company) had filcd a casc against the company
with 25To back wages and continuity of scrvice rvith effcct from 9'hApril, 2002. Against
thc order of thc Labour Court as well as the Industrial Court thc company has filed thc
writ petition beforc the High Court. Thc company is unable to quantify the amount of
liability duc to want of information.

NOTE: 27

The Deferred Tax Assets for the company has been provided as per the requirement of the
Accounting Standard 22 " accounting lbr Taxes On Income" issued by ICAI.

Particulars Dec 31. 2021
({in Lakhs)

Dec 31,2020
({ in Lakhs)

Contingent Liabilities
Claims against the con.rpany not acknowledged as debt

462.67 5.45
Conrnritnrents
Estimated amount of contracts remaining to be executed on
capital account and not provided for in respect of Capital
Assets (Net olAdvances paid)

0

Particulars Dec 31. 2021
({ in Lakhs)

Dec 31,2020
(tin Lakhs)

On account of I

Difference in net block over WDV of Fixed Assets as per

books and as per Income Tax Act, l96l
9.79 -ti4.5 3

Expenses Allowable under Income Tax on payment basis 156.95 86.17

Others 0 0

Total Deferred Tax Asset t66.74 1.64

f0 
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NOTE:28

EMPLOYEES BENEFITS

As per Indian Accounting Standard l9 "Employee Benefits" the disclosures of
employee benefits as delined are given below

Defined benefits plan

The employee's gratuity fund scheme managed by a trust (Life lnsurance Corporation of
India) is a defined benefit plan. The following table summarizes the component of net
benefits expenses recognized in statement of profit and Loss and the funded status and
amounts rccognized in the balance shcct for respective pcriod.

(a) Changc in the prcsent valuc ofdefined benefit obligation are as follows:
In Lakhs

Dec 31.
2021

Dec 3 l.
2020

I Defined benefit obligation at beginning of period |96.23 l5 18.25

Sen'ice Cost
a. Current service cost 90.17 t3I.55
b. Past service cost 0.00 0.00

(Gain) / loss on settlementsc 0.00 0.00
3 Interest expenses 70. 135 t02.9t3

4 Cash flo* s

Benefit payments from plana ( s4.33) (t23.29)
b. Bcncfit paymcnts from employer 0.00 0.00

Settlement payments from planc 0.00 0.00
d. Settlement payments from employer 0.00 0.00

5 Re-measurements
Effect of changes in demographic assumptionsa 0.00 (r3s.l1)

I 15.89 (3s9.27)b. Effect ofchanges in financial assumptions
(332.se) 6l.l IEffcct of experiencc adjustmentsc

6 Transfer In /out
0.00 0.00a. Transfer In
0.00 0.00b. Transfer out

t Ott6.2 t I 196.23Defined benefit obligation at the end of period7

3
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Dec 31,
2021

Dec 31.
2020

I Fair value of plan assets at beqinning of period 2603.70 2234.45
2 Interest incomc 165.86 170.96

Cash florvs
a. Total cmploycr contributions

(i) Employer Contributions 303.69 0.00
(ii) Employer direct benefit payments 0.00
(iii)Employcr direct settlement payments 0.00

b. Participant contributions 0.00 0.00
c. Benefit payments from plan assets (54.33) (123.2e)
d. Benefit paymcnts from employcr 0.00 0.00
e. Settlement payments from plan assets 0.00
f. Settlement payments from employer 0.00 0.00

-l Re-measurements
a. Return on plan assets (excluding interest income) ( 148.71) 323.58

5 Transfer In /Out
a. Transfer In 0.00 0.00
b. Transfcr out 0.00 0.00

6. Fair value of plan assets at end of period 2870.21 2603.70

(b) Change in Fair Value of Plan Assets

(c) Change in Fair Value ofassets and obligations:

(( In Lakhs

In Lakhs
Dec 31.

2021
Dec 31.

2020
I Defi ned benefit obligation l 086.21 |l96.23
z Fair value of plan assets (2870.2t) (2603.70)

Funded status ( l 784) (1407.47)
4 Effect of asset ceiling 0.00 0.00
5 Net defined benefit liabili ty / (asset) ( 1784) (1401 .471

a
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Components of defined benefit cost Dec 31.
2021

Dec 31,
2020

I Service cost
a. Current service cost 90.t7 l3l.5s
b. Past service cost 0.00 0.00
c. (Gain) / loss on settlements 0.00 0.00
d. Total service cost 90. l7 131.55

) Net interest cost
a. Interest expense on DBO 70.85 102.98
b. Interest (income) on plan assets 166 170.96
c. Interest expense on effect of(asset ceiling) 0.00 0.00
d. Total nct intercst cost (9s.01 ) (67.98)

3 Re-measurements (recognized in OCI)
Effect ofchanges in demographic assumptionsa 0.00 ( 135.1 l )

b. Effcct of changcs in financial assumptions I 15.89 (3se.27)
Effect of experience adiustmentsC (332.s9) 6l.l I

d. Retum on plan assets (excluding interest income) (l4e) 323.58
Changes in asset ceiling (excluding interest income)e 0.00 0.00

f. Total remeasuremcnts included in OCI (68) (7s6.8s)
Total defined benefit cost recognized in P&L and OCI (73) (693.27)

.t Re-measurement
Actuarial Loss/(Gain) on DBO (2t6.70) (433.27)

b. Retums above Interest Income (r49) 323.5 8

0.00Change in Asset ceilingC 0.00
Total Re-measurements (OCl) (68) (7s6.8s)

(d) Defined Cost benefit cost include in P&L
In Lakhs

In Lakhs
Dec 31,

2021
Dec 31,

2020
Emplover Expense (P&L)

90.17 131.55a. Current Service Cost
(9s.0 r ) (67.98)b. lnterest Cost on net DBO

0.000.00c. Past Service Cost
63.57(4.84)Total P&L Erpenses

{399E

t.l

,lN,



Reconciliation of OCI (Re-measurement) Dec 31.
202r

Dec 31,
2020

I Recognised in OCI at the beginning ofperiod (6e2)
2 Recognised in OCI during the period (68) (7s6.85)

-l Recognised in OCI at the end of the period (760) (691 .69)

(e) Total Renreasuements included in OCI:
ln Lakhs

(f) Sensitivity Analysis
ln Lakhs

g) Principle Assumptions in determining gratuity defined obligation for the company
are as follows:

In Lakhs

Reconciliation of OCI (Re-measu rement) Dec 31,
2021

Dec 31,
2020

I Discount rate + 100 basis points 998.03 I 120.40

2 Discount rate - 100 basis points I I tilt.78 1284.08
8 Salary lncrease Rate + l7o I I.l1 9.1 1257.83
.l Salary Increase Rate - l% 1029.74 l1.37.06
5 Attrition Ratc +l % 1070.22 I 186.23
6 Attrition Rate -l% l103.67 1207.37

Dec 31,
2021

Dec 31,
2020

I Discount rate Current Year 6.62% 6.06%
6.06% 7.07%2 Discount rate Previous Year

3 Salary increase rate 12.00o/o 9.00%
4 Attrition Rate r0.0% 10.00%

60 60-5 Retirement Age
IALM(20 I 2- I 4)Ultimate6 Prc-rctircment mortality

7 Disability NIL NIL

a

,r3996

0

l5

,$)

65.15



h) Data:
In l,akhs

i) Defined obligation at thc end ofthe pcriod:
In l,akhs

j) Expected contributions for defined benefits plan for the future years is as follows:
ln Lakhs

NOTE :29

Disclosure as required by Indian Accounting Standard-24' on Related Party
Disclosure are given below:

The tbllowin
the auditors.

g related parties have been identified by the management and relied upon by

Dec 31.
z02t

Dec 31.
2020

I No 493 524
2 Avg. Age (yrs.) 35 i4
3 Avg. Past Service (yrs.) 9 ti

4 Avs. Sal. Mly (Rs.) 45658 4t795
5 Future Service (yrs.) 25 26
6 weighted average duration ofDBO 8 IJ

Dec 31.
2021

Dec 31.
2020

Current Obligation 99.61 335.91
Non- Current Obligation 986.61 860.32

Total 1086.21 1196.23

Dec 31.
2021

Dec 31.
2020

( 10.73) 0.00I Expected contributions / Addl. Provision Next Year
2 Expected total benefit payments

83.65 80.71Year I
Year 2 t35.04

Year 3 87.45 11.t9
8l .92 77.48Year 4

Year 5 84.36 71.62
402.75 334.74Next 5 Years

4399E
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a) Holdinss companv and Fellou' Subsidiarv comoanies
Holdinss C'ornpan)

Atpha Yu B.V.
Lorie Holdings B.V

Fellow Subsidiaries comoanies
Intcmational Gemmological Institute (lsaracl) Ltd.
Intcmational Gemmological Institutc BVBA - (IGI Antwcrp)
Intcmational Gcmmological Institute DMCC - Dubai
lntcmational Gemmological Institute (HK) ltd.
lntcmational Gemmological Identification (Thailand) Ltd.
Intcmational Gemmological Institute - Ncw York
Intcmational Gemmological Institutc (Japan) Ltd
IGI Nethe rlands B.V.

(b)Kev Manasement Personnel
TehmaspNariman Printer
Roland Charles Lorie
Deborah Morgane T Grosman
Kun Shi
Zhen Huang
Lu Wang

(c) Relative of Kev Management Personnel

(d) Associate Company/ firm or entities where key management personnel are able to
exercise significant influence

lGl Investments Prt. Ltd.
Assaying & Authenticity Alliance Pvt. Ltd.
Lorie Holdings B.V.
Gajvrat Realty Pvt. Ltd.
Alpha Yu BV

/,rl
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Disclosure of Related Party Transaction during the
year

(Amount In ()

Sr. Nature of Transaction & Name of the Related
partv

)'ear ended
Dec 3l st, 2021

Year ended
Dec 3Ist,2020

I R€muneration & Dircctor sitting Fees

a.) Tchmasp Nariman Printcr 24,16,30,545.00 12.03.51.110.00

b.) Deborah Morgane T Grosman 2.80.94,312.00 1.99.53,684.00

Rent Paid (includes Property Tax, Maintenance, Service Tax and GST)
a) Assaying & Authenticity Alliance Pvt. Ltd 1,37.80,425.00 82,46,431 .00

b) Caivrat Realty Pvt. Ltd. 89.20.288.00 23,54,100.00

3 Pavment against various expenses
a) International Gemmological Institute BVBA -

(lGI Antwerp)
10.06.400.60 I.56.353.28

b) Intcmational Gemnrological Institute (HK) Ltd. 89,39,260.00

c) Intemational
York

Gemmological Institute New 6.06,ti8.273.04 I .00.16.450.78

5 Recovery 0f Expenses
0.00

b) Intemational Gemmological Institute BVBA-
(lGI Antwerp)

66.983

c) lntemational Gemmological Institute DMCC-
Dubai

r 9,095

d) Fosun Pharma lnnovation Center
3 l, 19,509

6. Sales - Certification/ Commission
a) Intemational Gemmologicallnstitute

York.
New 60.16,579.97 65,59,658

d) Intemational Gemol cal Instinrte - Hono o 8,580.96 0.00

cal Institutc Shanghai0 International Gemologi 0.00

4399E
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a) lntemational Gemmological Institute (lsrael)
Lrd

70.800.00



7 Sales of D Check Machine
a) International Gemmological Institute (Japan)

Ltd.
0.00

b) lnternational Gemmological Institute (Japan)

Ltd.
0.00

c) Intemational
York

Gemmological lnstitute - New I 1.73.970.00 0.00

d) International Gemological Institute - Hongkong l l ,55,65n
e) lntemational Gemological lnstilute - Antwerp 2s,15.020.00 0.00

8. Dcposit Reccived back
a) Gajvrat Realty Pvt. Ltd 0.00

Disclosure of Related Part"v Outstanding at the end of
the ear

(Amount In <)

Year ended
Dec 31st.2021

Year ended
Dec 3lst,

2020

Sr. Nature of Transaction & Name ot the Related
part!'

I t Given
46,16.839.00 43,90,621.00Alliance Pvt. Ltd.& Authenticia Assa
38,40,000.00 37 003.00Pvt. Ltdb Ga vrat Real

Trade Receivables
0.00a) IntcrnationalGcmolo cal Institute (lsrael Lrd

58,05,730.29 40,04,579b) Intemational Gemological Institute BVBA- (lGI
Antw

0.00
0.00

Intemational
Dubai

Gemological lnstitute DMCC-c)

3,63,37 56199 12.690.70cal Institute - Ncw YorkIntemational Gcmolod
ll 52 566lt 72,270.r7IIntemational Gemolo ical Institute - Sh
9.75 87410.08 593.280 Intemational Gemolo ical lnstitute Ho

Othe r Recciyabl€3.

43998
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The Company has not applied the requirements of Ind AS I 16 for leases of low value
assets.

The Company has excluded the initiat direct costs from measurement of the right-of-use
asset at the date oftransition.

The Company has used hindsight, in determining the lease term if the contract contains
options to extend or terminate the lease.

On transition to Ind AS 116, the Company recognized right-of-use assets amounting to<
2.843.05 lacs relaxed accumulated depreciation amounting to t1,481.30 lacs, lease
liabilitics amounting to { 1,274.35 lacs.
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INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) PRIVATE LIMITED
Notes to standalone Financial Statemenls Ior the ended Oecember 31, 2021

D€c€mber 2021

Level 3 185 l3l
385 3:t3

There tr.o debt ro rh€ company

24,421 21,860

it.l irru<tur. .omprired ol only equlty ae no external

36 seament Reportina:llNO A5 108)

The Company's business activity primarilyfalls within a sinSl€ business segment based ofl th€ ffiture ofadivity involved, which ir in lane with the buri.ess
rirkattached with the segment having re8.rd to th€ idtemalorBanisation and manaSement nrucrure. Th€ CODM r€views the Companyt perform.nce a5

a sinSle busines! se8ment and not at a ny other disa$regated level.

3T talrveluameasuremcnts
Financlal lnstru mcnts by dt.tory
All financial insvument as at31December2021and 31December2020are measured at amorlised cost

tair Vals. Hicnrdrv:
Finan.ialassets and financial laabilities ar. measured at fair v.lue in the flnan.ia I nat€ment and are Sroup€d into thr€e levels of a fair valu€ hi.rarchy. th€
three levels aredeflned based on the observability ol siSnificant inp uts to the measuerem€nt, asfollowsi

Levell: Quoted pricer (unadiusted) an .dive markets lor fr nancial instruments.

Level2: lnputsoth€rthan quot€d prices included within Lev€ll thatare obseoable torthe asrel or liability, eitherdiredly orindnedly.

Level 3: Unobservable inputs for the asset o r liabiltiy.

tairvalue of insrum€nts measur€d at amonized cost

The ca.ryint amount oftrade receivabler, c.5h and casi eq!ivalents, and oth€r bank balancer, curent oans, oter cu.rent fin:ncial asrets, curent
borowings, trade payables and other flna ncial lia bilities are considered to be approximately equalto the fair value

3t Cabltel Mana{emant:
Eq uity sha re .apatal and other equity ar€ consider€d fo. the purpose ofCompany's capitalmanaS€ment.

IteCompany isca5h surylus end h.s no capita I other than Equity. The Company as not €xposed to any re8ulatory imposed capatalrequirements.

Ite (ash surpluses w€.e invested in income Seneratins debt insrumenrs (includin8 through fired depositsl dependint on economic €ond itions in in€ wilh

Thecompany does not haveany borrowinSs and doet not borrowfunds unlest circumttances requ,re.

.Net debts i5 equalto totalborowin85 reduced bycash & cash equivalents. lt is not calculated asthere is no externaldebts in th€ company's capital

D€r€mbcr 2020

,en
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INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ended Oecember 31, 2021

3e thlrdelEbl-lDrlrlllclli
ne Conpan/r businers activiiiesare erposed toa vari€ty ol linancialrlsks, nam€ly liquidatyrisk, market risks and credit ri5k. The Company'lr senror

A. M.naGmcnt or Llouldltv Rlrk:
tiquadity risl is th€ risk that the Company will face in meeting its obligationr arso.iated with its fin.ncial liabilities. Th€ Company's approach in mana8'ng

liquidity is to ensure that it will have sufficient funds to mcet its liabilities when du€ without in€uring unaccept.ble lorses. ln doinS this, management
congiders both nolma l and .tressed conditlons.

The Company maintained a c.utious liquidity str.tegy, with a positive cash b.l.nce throughout the year €nd€d 3ln December, 2O2l and 31st D€c€mb€r,

2021. The Company's principalrourcer of liquidiry are 'caih and cash equivalents'and cash flowsthat aregenerated from operataons. Thecompany has no

The Company regularly monitorsthe rolling forecasts to ensu re it has suffictent cash on.n on'goinSbasisto meet oper.tional needs. Any short term
The followin8 table showsthe maturity analysis olthe Company's fina ncial lia bilities based on contractualiy a8re€d undis.ounted cash flows alont with its

undiscount€d amount Total

As at ll Oec 202!

32 1 211 3 ?32

693 693 693

Non-derivative liabilities
oth r Financial Liabilit,es 2 1 17 2

8. Menar.m.nt ol credh RLl
Creditrisk i5 the risk of financiallors to th€ Company ifa customeror counte.perty fails to me€i i$ conractua l obliSations.
Trade Recalvabhsr
Credit risk as the risk offinanciallos! to the comoanv if a curtomer or counter-oanv failr ro meet its contractusl obliaatios.
MeJor source of credlt risk at the reponinS date is froh t.ade receivabler as these a.e typically unrecured. Tlere is absence of proper trade receivables

manaSement policv. Ihe Company estimates the exp€rted credit lols on the basis ot past data and exp€rience. Expeded credl losres of finaflrial ars€t5

are estimated on the baris of hirtoricaldata provided the company has reasonable and supportable data. on such an arsessment th€ expected lors on

trade receivabl€s as on Dec 31, 2021are Rr. 330.44lakhs.

Review of oulstandinStrade receivables.nd financialassets is carried out by Mana8ement at every month end. company has.
practice to provide for dou btlul debts on a case to cas€ balis after considering interalia customer's credlbjlityetc.

cesh and Bank Balance
sank balances are with reputed banks. Flen.e. there is no significant c.edit askon su€h balances.

Daposlts

Comptsny hes pl.ced deposits with finaci.lly .eliable counler partiet .nd hence the credit risk is not signilicant

,il/1/
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INTERNATIONAL GEMMOLOGICAT INSTITUTE (INDIA) PRIVATE LIMITED
Notes to Standalone Financial Statem€nts tor the year ended Oecember 31, 2021

c Menaramant o, Maakat Rlrl
Ihe Company'r si:a and op.rations relult in it beint expored to the followint ma.ket rists that arise from its use of financial instruments:

(i)Cur€n€y Ri5l

liia) Other Price Risk

Ite abov€ risks mat affect the Company's in.ome .nd expenses, or the value of its fihancial instroments. The companyr erposure to a.d ma.atement o

these rjeke are etplained b.low.

5en to Risk

Th€ Company's exporure lo the rirk of chan8er in ll any major foreign currency rlsk ariset in 5% strenttheninB of the INR a8a,nrt forerS.
for€i8n erchanSe rates relates primarily ro the uture the Company will manaSe cu.ren u(encies to which the Company i5 probable to b€

Company's opemtin8 aclivities in exports & posur€s within prescibed limts, throuth posed would hav€ led to approtimately an

expenser payable in foreitn curren.y whl.h is ure of forward exchan8e contracts. Cu dditional Rt.47.70 Lakh tain in the Statement of
majorly in US dollari o hed8e th€ rjrk no forward erchange Profit and !oss. A 5% weakening ol the INR against

contract booled durint lhe year. The aim these cu(encies would have led to an equal but
the Company's approach to managemenl
curency risk is to leave the Company with no

material .eridual isl.

The Company is not expored to the intererl rale Ihe Company will implement policjes and
guidelines includinS tenure of investment
made to minimise impact of inte.est rate isk
lf any of th€ lorfs will be subject to inte.st

A 0.25% decrease in interen rater would have led

irk as there are no vaiable interest bearin approximately an additional NIL Saln in the state
borowlnSs/ lnvenmenG. The interest rate rigt
a.ises due to uncertaintaer about the future ma et
inter€st rate on th€se borrowings/ investments.

or Profit and Loss (2021- NlLEain). A 0.25% de.rease in

i.terest rates would have led to an equal but oppos

Other Price Risk

The company cur€.iy has not m.de .
investments and h€nce Ir not e)eosed to p.ice ri!k.

company.an be erposed to the price r A 1% increase in pric€s would lead to approximat€ly an

ueto investment in financial in!truments. The dditional Re. Ni1 gain in the Sratemenr of Profit and
price risk arises due to uncenainties about the Loss. A 1% decrease in pri€es would lead to an equal but
utu.e market valu€s ot th€ee investments,The

mpany has raid policies and Suidelines to
minimise impad of price rirk

l.r.ar.l r..r otrh. fl nan
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